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INDEPF,NI)NNT AT]DITORS' REPORT

To,
The Members,
Indian Phosphate Limited,

Report on the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Indian Phosphate Limited (the

Company), which comprise the balance sheet as at 3lst March 2021, and the Statement of
Profit and Loss and Statement ofcash flows for the year then ended, and notes to the financial
statements. including a summary oi signihcant accounling policies and other explanatory
information (hereinafter referred to as '1he standalone financial statements").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the

Companies Act, 2013 ('lhe Act") in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in Indi4 of the state of affairs of
the Company as at March 31, 2021 , the profit and its cash flows for the year ended on that
date.

Basis for ()pinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act,20l3. Our responsibilities under those Standards are

further described in the Auditor's Re,sponsihilities .rtr the Audit of the Financial Statement,\
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the companies Act, 20'13 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. we believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Responsibililv of Management for the Standalone Financial Statemcnts

'lte Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 with respect to the preparation of these standalone financial

statements that give a true and fair view of the financial position" luuncial performance

and cash flows ofthe Company in accordance with the accounting principles generally accepted

in Indi4 including the accounting Standards specified under section 133 ofthe Act

This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and

prudeng and desig+ implementation and maintenance of adequate intemal financial controls,
that were operating effectively for ensuring the accuracy and completeness ofthe accounting

records, relevant to the preparation and presentation ofthe financial statement that give a true

and tair view and are free fiom material misstatement. whether due to fiaud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concem. disclosing, as applicable, matters related to going

concem and using the going concem basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial

reporting process.

Auditor's Responsibilifies for the Audit of the Financial Statements

Our objectives are to obtain rcasonable assunmce aboul whether the financial statements as a

whole are free from material misstatement. whether due to fraud or eror, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a higtr level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these hnancial statements.

As pa( of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
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. Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error. as fraud may involve collusion, forgery.
intentional omissions, misrepresentations, or the override of intemal control.

. Obtain an understanding of intemal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate intemal financial controls system in place and the

operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use ol the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attenlion in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modif, our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concem.

' Evaluate t}le overall presentation. structure and content of the financial statements.
including the disclosures. and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation

we communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deliciencies in intemal control that we identity during our audit.

we also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by
the Central Government of India in terms of sub-section (l l) of section 143 of the Act,
*'e give in the Annexure A. a statement on th€ matters specified in the paragraph 3 and 4
of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act. we report that:

a) We have sought and obtained all the intbrmation and explanations w'hich to the best ol
our knowledge and belief were necessary for the purposes ofour audit.

b) In our opinion proper books of account as required by law have been kept by the

Company so far as it appears f'rom our examination of those books.

c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 ofthe Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 however. benefit in terms of workmen demand
pending settlement. accumulated leave, medical reimbursement, leave travel
concession are accounted for on cash basis, which is contrary to Mandatory
Accounting Standard (AS)-15 "Accounting for Retirement Benefits in the Financial
Statements of Employers".

e) on the basis of the written representations received lrom the directors as on 3l'l
March,2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 3lst March, 2021 t'rom being appointed as a director in terms of
Section 164 (2) ofthe Act.

f) with respect to the adequacy of the intemal financial controls over financial repo(ing
ofthe company and the operating effectiveness ofsuch controls. refer to our separate
report in "Annexure B"l and
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g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule II of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best ofour information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial

position in its financial statements - Refer Note 25.3 to the financial statements:

ii. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.

For Abhinav Jain,

Chartered Accounta

(Abhi nav Jain)

Place of Signature: Udaipur

Date :3d November ,2027
UDN : 21427007AAAACD8922

Proprietor

M. No. 427007
i/c.- -
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ANNEXURE _A T() THE AUDITORS' REPORT

ANNEXURE REFERRED TO IN CLAUSE I OF REPORT ON OTHER LEGAL AND
REGI.JLATORY REQUIREMENTS OF OUR REPORT OF EVEN DATE TO THE
MEMBERS OF INDIAN PHOSPHATE LIMITED ON THE STANDALONE
FINANCIAL STATEMENT FOR THE YEAR ENDED 3IST MARCH,2O2I.

(i) (a) The company has maintained proper records showing full particulars including quantitative details
of fixed assets and situation of fixed assets is not given and identification numbers are also not
been given, which need to be updated. We have been informed by Management that above Work
is in progress.

(b) We are informed that the fixed assets of the company have been physically verified by the

Management according to a phased programme designed to cover all the items over a period of
three years, which in our opinion, is reasonable having regard to the size of the company and

nature of its assets. Pursuant to the programme, physical verification was carried out during the
year and no material discrepancies were noticed.

(c) According to the information and explanations given to us and on the basis ofour examination of
the conveyance deed provided to us, we report that, company did not have any immovable
property comprising of land and buildings which are freehold.

(iii) (a) Company has not granted any unsecured loan to any party required to be covered in register

maintained under section 189 ofthe Companies Act,2013.

(b) In view of position explained as above provisions of clause 3 (iii) (b) & (c) of the Order are

not applicable to be Company.

(iv) In our opinion and according to the information and explanations given to us, the company has

complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

(v) In our opinion and according to the information and explanations given to us. the Company has

complied with the provisions ofSections 73 to 76 or any other relevant provisions ofthe Companies

Act, 2013 and the Rules framed there under, with regard to the deposits accepted from the public.

According to infornration and explanations given to us, no order has been passed by the Company

l/
\

In respect of immovable properties been taken on lease and disclosed as fixed assets in the
standalone financial statements, the lease agreements are in the name ofthe Company.

(ii) (a) The physical verification of the inventory is being conducted on a monthly basis by the
management and no material discrepancies were noticed.
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Law Board or the National company Law Tribunar or the Reserve Bank of India or any court orany other Tribunal.

(vi) The maintenance ofcost records_under sub-section l ofsection l4g ofthe companies Acr, 2013, isnot applicable to the Company during the yeu. ,ra", ."viJw.

(vii) (a) The company is generally reguJar in depositing wirh appropriare authorities undispured staturorydues inctuding providenr fund. investor edu"Im, prll"",i", ffi. .d;..:,..u;;:r'rr*r"",mcome tax, sales tax, wealth.t L cxstom duty, excise duqr, service tax & cess and othermaterial statutory dues as may be applicable to-ii

According to the information and explanations given to us, no undisputed amounts payable inrespect of income tax'^wea-rth tax, sires tax. c,istoms'auty, wearth tax, excise duty Jnd cess

ffi:"#ffi;f as at 3l'03'2021 for a period 'i"." t[", .i"';ffi#; iti'#," *",

(b) According to the information and expranations given to us, there are no undisputed dues of saretax. income ux. customs dury. weafrh ,u*, "-.i.;;;;;na c.ss *hi"' ha'u-e ,l"i'il""J.r*i,.aon account of any dispute.

(viii) Based on our audit procedures and according to the information and expranations given to us, weare of the opinion that the Company ha, not derauhed in repaymenl of loans oi uo.ro*ing ,ofinancial institutions. banks, Govemment or dues to debenture holders.

(ix) The company did not raise any money by way of initiar pubric offer or fi'ther public offer(including debt instruments) during the year. rro*"r"., ir," company has raised term loans andsame were applied for the purposes for which those were raised.

(x) According to the information_ and expranations given to us, no fraud on or by the company has beennoticed or reported during the course ofour arlit.
(xi) According to the information and explanations give to us and based on our examination of therecords of the company, 

.the 
company has 

-paid/provided 
for managerial remuneration inaccordance with the requisite approvals mandatld by the provisions of section 197 read withSchedule V to the Act.

(xii) In our opinion and according to the information and expranations given to us, the company is not anidhi company. Accordingry, paragraph 3(xii) ofthe o'rder rs not appticable.

(xiii) According to the information and expranations given to us and based on our examination oftherecords of the company, transactions with the Jted parties are in compriance with sections r 77

A
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and 188 ofthe Act where applicable and details of such transactions have been disclosed in the

financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us and based on our examination of the

records ofthe Company, the company has not made any preferential allotment or private placement

of shares or fully or partly convertible debentures. Accordingly, paragraph 3(xiv) of the Order is

not applicable.

(xv) According to the information and explanations given to us and based on our examination of the
records of the Company. the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) ofthe Order is not applicable.

(xvi) The Company is not required to be registered under section 45JA ofthe Reserve Bank of India Act
1934.

For Abhinav Jain.
Chartered

(A
Proprietor

M. No. 427007
Place of Signature: Udaipur.
Date : 3'd November . 2021

UDIN : 21427007AAAACD8922

).
Jain)
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ANNEXURE _B TO TIIE AT]DIToRS' REPORT

REPORT ON THE TNTERNAL FINANCTAL CONTROLS UNDER CLAUSE (r) OF
stJB-SECTTON 3 OF SECTTON 143 OF THE COMPANTES ACT,2013 (.THE ACT")

We have audited the intemal financial controls over tlnancial reporting oflndian Phosphate Limited ('the
Company") as of3l March 2021 in conjunction with our audit ofthe standalone financial statements of
the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial controls
based on the int€rnal control over financial reporting criteria established by the Company considering the

essential components of intemal control stated in the Guidance Note on Audit of Intemal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of lndia ('ICAI').
These responsibilities include the design. implementation and maintenance of adequate intemal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness ofthe accounting records. and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibilitv is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Cuidance Note on Audit of
Intemal Financial Controls over Financial Repo(ing (the "Guidance Note") and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of intemal financial controls. both applicable to an audit of
Intemal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate intemal financial controls over financial
reporting was established and maintained and ifsuch controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exisls, and testing and

evaluating the design and operating effectiveness of intemal control based on the assessed risk. The

procedures selected depend on the auditor's judgment, including the assessment of the risks of material

misstatement ofthe hnancial statements. whether due to fraud or error.

b\
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company's intemal financial control over financial reporting includes those policies and procedures that
(l) pertain to the maintenance of records that, in reasonable detail, accuralely and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounling principles, and that receipts and expenditures of the company are being

made only in accordance with authorisations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition ofthe company's assets that could have a material effect on the financial statements.

Inherenl Limitations of lnternal Financial Controls Ovcr Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility ofcollusion or improper management override ofcontrols, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions. or that the degree of
compliance with the policies or procedures may deteriorate.

Other Matters Paragraph

Discussion rbout the C()VlD-19 Pandemic and its impact on Audited Financial Statements

While carrying out audit in accordance with the Standards on Auditing (SAs) and other applicable

authoritative pronouncements issued by the Institute of Chartered Accountants of India" subsequent to the

COVID-19 pandemic. we have taken into consideration whether the management has properly assessed

the impact of COVID-19 on the business operations/ revenues/ cash flows etc. ofthe entity for the year
(including fair valuations. estimates. realisability, discount rates used etc.). Further we have taken into
consideration the events that have occurred subsequent to the year-end but before issuance of the

auditor's report. and accordingly as per our opinion no adjustments are required to be made to the

financial statements due to COVID-19. Further we have taken management's representation on the impact
of COVID-I9 on the fundamental assumption of going concem of the entity post COVID-19 and

accordingly we are ofthe opinion that there has been no impact on the going concem basis ofaccounting
ofthe financial statements due to the pandemic.

a
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Opinion

ln our opinion, the Company has, in all material respects, an adequate intemal financial controls system

over financial reporting and such intemal financial controls over financial reporting were operating
effectively as at 3 I March 2021, based on the internal control over financial reporting criteria established
by the Company considering the essential components of inlernal control stated in the Guidance Note on

Audit of lntemal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants oflndia.

Place of Signature: Udaipur.
Date : 3'd November , 2021
UDIN: 2l,|27007AAAACD8922

V,

For Abhinav Jain,
Chartered Accountltrts,

Mvi'l-'\(lbil/av Jzin'1 +-- )Proprietor
M. No. 427007



INDIAN PHOSPHATE TIMITED

Balance Sheet as at 31st March, 2021

As at 3lst March,
2020

Note No
As at 31st March,

2021
Particulars

91241249.11
92584t47 .3r
42973907.OO

27742700.00
321979997 .69

39195044.00
6105577.00

4204639.26

207 440310 .68
77506379.11
18686272.00

27742700.O0
26947 8364 .82

5806093.00

132579500.11

63131 126l .97 738639680.38

73377611

6324557

6057
9414670

119974308.71

290897979 .32

23888769.50
10s763696.23

1783610.93

2a

00

00

00

65649240.47

8500879.00

6057.00
5263646.00

127718771.47

321s89349.01
23499611.40

186049548.03
363178.00

631.37 1267.97 738639680.38

I. EQUITY AND LIABII-ITIES

(1) Shareholde.s' funds
(a)Share Capital
(b) Reserves and Surplus
(c) Money received against share warrants
(2)Share application money pending allotment

(3) Non-Current Liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long term provisions

(4) Current Liabilities
(a) Short-term borrowings
(b)Trade payables

(A)Total outstanding dues of micro enterprises and smallenterprises; and

(B) Total outstanding dues of creditors other than micro enterprises
and smallenterprises,

L(c) other current liabrlitres

l(d) shon-term provisions
I Total
I

ll.Assets
(1) Non-current assets
(o) Fixed ossets

(i)Tangible assets

(ii) lntangible assets

{iii) Capital work-in-progress
(iv) lntangible assets under development

(b) Non-current investments
(c) Long term loans and advances
(d) Other non-current assets

(2) current assets
(a) Current investments
(b) lnventories
(c)Trade receivables
(d)cash and bank balances
(e)Sho.t-term loans and advances
(f) Other current assets

Total

Signif i.ant Accounting Policies
Note5 on Financial Statements

t2
13

74

15

16

1

2

3

4

5

6

1

8

9

10

11

1to 25
This is the Ealance Sheet referred to
in our Report of even date

For ABHINAV iAlN,
Chartered Accountants,

For and on behalf of the Board of oarectors

(Ravinder Singh)
Director

DIN: o t 3 ?3336
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Proprietor
M.NO.427
Place: UDA
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(Devender Singh)
Director



For the year ended
31st March.2020

For the year ended
31st March.2021

Note NoParticulars

3788666035.11
3420139.57

4145221853 .7 7

4959740.27
37 9204677 4 .684150180994.04

3477 4507 44 .09

22623797.34

1277 39s2O .43)
186s2433.00
2297767 4.14

4727414.00
300481616.28

3398903204.38

163705161.45
20487117 .42

25636748.00
79597 435.26
4858789.10

4472097 7 8 .L5
3765168158.434080394234 .t7

697a2759.87

691a2159.87

26918016.25

26918016.25

26918016.25697a2759.81

17041556.00
299484.00

87.00

52447632.81

6742688.00
269688.00
2766a7.00

19628953.25

52441632.87 19628953.25

19.32

19.32

7.23

1to 25

19

77

18

20
27

22

23

9
24

CONTINUING OPERATIONS

INCOME
l. Revenue from operationS
ll. Other lncome
lll. Total Revenue {l +ll)
lV. Expenses:

Cost of materials consumed
Semi-Finished Goods Purchased

Purchase of Traded Goods

(lncrease)/Decrease in lnventory
Employee benefit expense

Financialcosts
Depreciation and amortization expense

Other expenses
Total Expenres

V. Profit befor€ exceptionaland extraordinary items and tax (lll-lv)

Vll. Profit before extraordinary items and tax (V -Vl)

xl. Profit/{Loss)for the year from continuing ope.ations (lx-x)

DISCONTINUING OPERATIONS

xll. Prof it/(Loss) f rom discontinuing operations

Xlll. Tax expense of discounting operations

Xlv. Profit/(Loss) from Discontinuing operations(Xll - Xlll)

xV. P rofit/(l-oss ) for the year (xl + xlv)

xvl. farninB per equity 5hare of face value of Rs.10/- each

(1)Basic (ln Rupees)
(2) Diluted (ln Rupees)

Signif icant Accounting Policies

Notes on Financial Statements

Vl. Exceptional ltems

Vltl. Extraordinary ltems

lX. Profit betore tax (Vll - Vlll)

X. Tax expense:
(1) Current tax
(2) Deferred tax
(3) lncome tax of earlier years

INDIAN PHOSPHATE TIMITED.

Statement of Profit and Loss Ior the year ended 3lst March, 2021

This is the Statement of Profit & Loss referred to
in our Report of even date

For and on behalf of the Board of Directors

Rs.

s
der Singh)

Dlrector

For ABHINAV JAIN,

chanered Accountants,

rIU

a

iio.r27007l,

c

/nt
(Abhi lai
Proprietor
M.NO.427007

{Ravinder Singh)
Director

6151. e 1lall 36
Place: UDAIPUR

Date : 03 11-2021
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INDIAN PHOSPHATE LIMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDEO 31ST MARCH, 2021

A5 at 31st March,
202t

As at 31st March,
2020

Rs

30000000.00 30000000.00

NOTE 1.

SHARE CAPITAI.

AUTHORISEO SHARES

3000000 Equity share of Rs.1o/-each
(Previous Year 3000000 Equity share of Rs.10/-each)

ISSUED, SUBSCRIBED ND PAID UP SHARES

2714270 Equity Share of Rs.10/-each
(Previous Year 2714270 Equity Share of Rs.10/-each)

Balance at the beginning of the year

Add: lssued during the year

Outstanding at the end of the Year

a. Terms/rights attached to equity shares

At the beginning of the year

Add: lssued during the year
At the end of the year

NOTE 2.

RESERVES & SURPI,U5

Profit/{Loss) in the Statement of Profit & Loss.

Balance as per Last Balance 5heet
Add: Profit /(Loss) for the year

Less: Appropriations

Net Profit /(Loss) in the statement gf Profit & Loss

27142700.O0 21142700.00

Total 27 t42700.OO

The company has only one class of equity shares having a par value of Rs.10/- per share. Each Holder of
equity shares is entitled to one vote per share. The company declares and pays dividends in lndian rupees The

dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing

Annual General Meeting.
During the year ended 31st March 2021, the amount of per share dividend recognised as distributions to
equity shareholders was Rs. Nil (Previous Year Rs.Nil)

ln the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining

assets of the company, after distribution of all prelerential amounts. The distribution will be in proportion to
the number of equity shares held by the Shareholders.

b. oetails Of shareholders Holding More Than 5 Per Cent Shares

Name Ofsh.reholder No. Ofshares Held
As at 3ltt Mar€h,

2021 2020

Equity Sha,er of Rs.10/- each fully paid

Mr. Ravinder Singh 1513100 1513100

Mr. Devendra Singh 908900 908900
Ms. Mamta Arora 273100 273100

As per records of the company, ancluding its register of shareholders/members and other declarations
received from shareholders regarding beneficial interest, the above shareholding represents both legal

and beneficial ownerships of shares.

c. Reconciliation of number of shares out5tanding is given hereunder
PARTICULARS

Percenta8e
As at 31st March,

2021 2020

55.75%
33.49%
10.06%

55.75%

33.49%
L0.06%

2714270 2774270

27 t4270 2714270

26947 4364 .82

52441632.87
2498494t1 .57

19628953.25

?) /4s

Iotal (a+b) 3219\9991 .69 269478364.82

21t42700.00

NO. OF EQUITY SHARES

As at 3lst March, As at 31st March,

2021 2020

Bl,'P
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INDIAN PHOSPHATE LIMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021

Rs

As at 31st March,
2021

As at 31st March,

2020

NOTE 3,
LONG TERM BORROWINGS

SECURED LOANS

FROM BANKS

lndian overseas Bank'

Total
* Secured by second charge with the existing credit facilities in terms of cash flows and security

The above loan is repayable in 35 monthly installments of Rs. 10,90 Lakhs each and last anstallment

of Rs. 10.50 Lakhs, with an initial holidav period oI 12 months from the date of first disbursement'

NOTE 4.

DEFERRED T I-IABILITIES

Deferred Tax Liability/Atsets resulting from timing difference between the book Profit & Tax

profit is worked as under in terms of "Account-ing Standard (AS-22) Accounting for

taxes on Income" issued by the lnstitute of Chartered Accountants of India, Which is

Mandatory in nature.

Delerred Tax Liabilities
On account of Timing Difference in

Depreciation

Deferred Tax Assets

on account of Timing Difference in

Expenses Disallwed U/s. 438 of l.T. Act., 1961

oeferred Tax Liabilities/(Assets) (Net) Total

Amount debited/(Credited) to Profit & Loss Statement

NOTE 5.

SHORT TERM EORROWINGS

SECURED LOANS

From Banks

Workinq Cagital Facilities

From lndian Overseas Bank *#

Cash Credit

UNSECURED LOANS

From shareholders
From Companies

Total

' Secured by First charge by way of Hypothecation of Stocks of Raw Material, Finished Goods,

Semi-Finished Goods, work-in-Progress and Stores & Spares lying at Factory & Godowns and

Book Debts, both present & future.
* Prime Se.urity held under Term Loan for lndian Overseas Eank is to continue as a Collateral Security for

Working Capital Limits.
# Further Collateraly secured by corporate guarantee of extension of M/s. Udaipur Polysacks Ltd.

39195044.00

39195044.00

6105577.00 5806093.00

6105577.00 5806093.00

299484.00 269688.00

4208639.26 132s79500.17

4208639.26 132s79500.17

/4
7/
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INDIAN PHOSPHATE TIMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021

NOTE 6.

TRADE PAYABI.ES

TotalTrade Payable f
(A) total outstanding dues of micro enterprises and small enterpnses; and
(B) total outstanding dues of creditors other than micro enterprases and small enterprises
Less:
(a) Trade Payable5 having scheduled payment beyond

12 Months after the reporting date

Others due within normal operatlng cycle. Total
rDues to MSME have been determined to the extent such parties have been identified on
the basis of information collected by the Management. This has been relied upon by the
auditors. Refer Note 26.4 .

NOTE 7.

OTHER CURRENT I.IABILITIES

(a) Current Maturities of Long Term Borrowings

Total (a)

(b) lnterest accrued but not due on borrowings
Total (b)

(c) Other Payables

Advance f rom Custornert
lncome Tax deducted at source
GST Payable

Others

Rs

As at 3lst March,
2.]21

As at 31st March,
ao20

97241249.7L 207 440370 .68

97247249.71 247 44037 0 .68

69621.00 1615483.00
69621.00 1615483.00

34876065.28
1128041.13

520095.00
55990324.90

15763011.56
s73059.00

2974129.15
55580686.90

Total (c)

Total (a+b+c)
92514526.31 75a9A896.11

925a4147.31 77506319.71
. Reler Note No.25.1

NOTE 8.

SHORT TERM PROVISIONS
(a) Provision for Ernplovee Benefits

Provision for Salary & WaBes

Provlsion for PF & ESIC

Total(a)

(b) Other Provisions

Provision for Expenses lncurred

Provision for Auditors Remuneration (Net of TDS)

Provision for Excise Duty on Closing Stock

Current Tax
Total(b)
Total(a+b)

1768601,00
63798.00

1423466.00
50925.00

1832399.00 1474391.00

24079952.OO

20,000.00

17041556.00 5742588.00
41141508.00 17211881.00
42913907.00 18686272.00

10469193.00



INDIAN PHOSPHATE I.IMITED,

NOTE 9, FIXED ASSEIS

Notes:

9.1 vehicles amountinS to Rs- 824827.0o (Previous Year Rs. 824827.00 )are in the name of Emptoyees/Directors ofthe Company
9.2lncludes advanceto supptiers amountinSto Rs. Nit(previousyear Rs. Nit)

DEPRICIATION NET ELOCKPARTICULARS

AS AT

31.03.2020

sArE/

TRANSFER

A5 AT

31.03.2021ADDITIONS

AS AT

31.03.2020

FOR THE

YEAR

AS AT

31.03.2021DEOUCTIONS

AS AT

31.03.2020

POLLUTION CONIROL EQUIPMINT

LAEORATORY EQUIPMENTS

FURNITURE & FIXTURES

VEHICLES '

OFFICE EQUIPMENTS

OATA PROCESSING MACHINE

IACTORY BU]LDING

PLANT & MACHINERY

(lncluclinq Cohpute6)

IANGIBLI ASSETS

OWN ASSETS

LEASI HOLO LAND 1651353.00 1651353.00

64635228.86 64635228.86

627r]218 ]l

2670222_OA 2610212 00

5232491s.0S 1,03,88,303.28

398889.00

4896415.00

3146694.00

424073.07

1634727.64

398889.00

5754816.00

4387660.00

4635U.70

1634127.64

8,58,401.00

12,40,966.00

39,491.63

18059994.00

38295130.00

2035434.00

2019749.00 20079743_00

2012391_(n 40367517_00

51278.m 20A6772_m

326866.75

3015572.90

2671694.50

292855.00

1435130.00

11883.00

381748.05

191414.40

64415.00

65904.65

334749.75

3397320.95

2863108.90

357270.00

1501034.65

44555485.86 46575234.46

22345691.33 14029785.05

1651353.00 1651353.00

583510 00 634788.00

60139.25

2357495.05

15245S1.10

106294.10

133092.99

72022_25

1880842.10

474999.5O

137278.07

198997.64

IOTAL 144309079.53131781917.62 12527161.91 56732677.75 4858789.10 1@91466.2s 73317513.28 65549240.47
PREVIOU5 YTAR 130819386 55 962s3107 r31781917.62 61411263.15 4721t74.N 66732677.15 65649244_47 6940812t.40

INTANGIBLE ASSEIS

PREVIOUS YEAR

caPrTAL WORK tN PROGREsS (C) ..
INTANGIEI-T ASSEfS UNOER
oEvE!oPMENr (Ol

85,00,879_00 47,14,357.N 68,90,679.m 63,24,557.N 63,24,557.fi 85,m,879.m

PUR

\)\Acc

GROSS ALOCI(

AS AT

31.03,2021

d



INDIAN PHOSPHATE TIMITED.

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021

NOTE 10.

NON CURRENT INVESTMENTS

Govt. Securities (Unquoted, at cost & fullv oaid uo)

National SavinB certificates Vlllth issue

(Pledged with Commetciol Tox Deptt.,Roiosthon)
Total

Aggregate amount of Quoted investments
Market Value of Quoted investments
Aggregate book value of Un-Quoted investments

NOTE 11.
I-ONG TERM & ADVANCES

I.JNSECURED CO SIDERED GOOD

(a)CapitalAdvances

(b) Security Deposits with 6ovt. & Others

(c) Loans & Advances to Related Parties

(d)Advances recoverable in cash or kind or for
value to be received,

(e) Other Loans & Advances

Advance lncome Tax (net of provision for taxation)
Prepaid Expen5es

Loans to Employees
Balances with Statutory/Government Authorities

Total

NOTE 12.
INVENTORIES (Valued at lower of cost and net realisable v.lue)
Raw Materials
Finished Goods

Accrued.lob Work
Packing Materials
Stores and Spares

Discarded Plant & Machinery
Fuel

lotal

As at 3lst March,
2027

As at 31st Ma.ch,
2020

6057.00 6057.00

6057.00 6057.00

6057.00 6057.00

1327200.00

8087470.00

1327200.00

3936446.00

9414670.00

49385553.95
s7362908.31

3s708649.3s
77850026.13

4508600,s0
4130292.95
3027092.00
1559861.00

4409379.40
6430169.59
3027092.00

292855.00
119974308.71 127 7 7811 t.47

r UDA
,Mtlo.

Rs.

5263646.00

e@



INDIAN PHOSPHATE LIMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021

NOTE 13,
TRADE RECEIVAELES

(Unsecured and Considered 6ood)
Outstanding for a period exceeding six Months from the date
they are due for payment
Others i

Total

' Refer Note No.25.1
NOTE 14.
CASH AND BAN( BALANCES

Cash and cash €quivalents
Balances with banks:

On Current Accounts:

With Scheduled Banks

Others
Cash on Hand

Other Eank balances
ln Fixed Deposits Accounts: *

With Scheduled Banks
With originalmaturity of more than 12 months

Total
Rs. 503470/- pledSed against Saurantee issued by the banks (Previous year Rs. 473026/,)
Rs. 22953405/- as margin against L€tter ofCredil issued by lhe Bank. {Previous Year Rs. Rs. 21678181/,)

NOTE 15.
SHORT TERM I,OANS & ADVANCES
(Unsecured and Considered Good)
Loans and advances to related parties'

Deposits

Others
Prepaid Expenses

Prepaid lnsurance
Prepaid lnterest
Prepayments against Goods *

Prepayments against Services
Loans to Employees
Balances with Statutory/Government Authorities
Others

Total
* Refer Note No.25.1
NOTE 16.

OTHER CURRENT ASSETS

(Unsecured and Considered Good)
Advance lncome Tax & TDs
lnterest Accrued on FDRs

lnterest Accrued on Security Deposits
Others

Rs.

As at 31rt March,
2,]21

As at 31st March,
202.)

30933174.s9
259964804 .71

3269207 4.59
2AAA97 27 4 .42

290497979 .32 321589349.01

91998.30

339896.20

18€/,42.20

1161962.20

23456875.00 22151207.00

23888769.50 23499611.40

407102.00 292684.O0

95826274.52
L826677.96
2571585.00
5132056.75

182206522 .7 7

447348.00
2586773.0A

516220.26

10s763696.23 186049548.03

1694417.93

89193.00

228391.00

134787.OO

Total 1783610.93 363178.00

L
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INDIAN PHOSPHATE LIMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021

For the year ended
3lst March.2021

For the year ended
31st March.2020

NOTE 17.

REVENUE FROM OPERATIONS

SALE OF PRODUCTs

Finished Goods
Traded Good5

3911303141.19
233918712.58

3756645748.11
320202a7.O0

OTHER OPERATING REVENUE

Others

NOTE 19.

COST OF MATERIATS CONSUMED

SALE OF SERVICES

Conversion Charges

lmponed
lndiBeneous

Total

Total

Total

Total

4t4522r853.77 3788666035.11
17. 1 Details of Products Sold/Transrerred

Flnished Goods Sold
Single Super Phosphate (Powdered/Granulated)
Linear Alkyl Benezene Sulphonic Acid (LABSA)

Sulphuric Acid (Spent)

Traded Goods sold

Sulphuric Acid (Spent)

Rock Phosphate

Filler (Gypsum)
LAB

Alumrnium Hydrate

NOTE 18.

OTHER INCOME
INTEREST INCOME ON

FDRs

Security Deposits

Foreign Exchange Difference
Balances W.offs
Miscellaneous lncome
Rebate, Rate Difference & Shortage A/c
lncome Tax Refund

528552905.13
3353735051.06

2900518s.00

313116275.71
3403651627 .40

39877845.00
3911303141.19 3756645748.11

102332854.00 97,04,734.00

722s29352.06
9056506.s2

2,09 ,80 ,224 .00
1335329.00

233918712.58 3,20,20 247.04

1412389.00
96425.00

1539837.00
15381.37
1,583.90

1435629.00

27 457 .57

3,900.00

4959140.27 3420139.57

lnventory at the beginning of the year
Add: Purchases
Add: Transferred from Finshed Goods as per Contra (ln Note No. 21)
Add: lnter Unit Transfer -spent 5ulphuric Acid

Less: lnter Unit Transfer - spent Sulphuric Acid (Net of Ercise)
Less: Transferred for Trading
Less: lnventory at the end of the year
Cost of Materials Consumed Total

34069647.s2
3439579484.02

36690891.00 27676228.00
34a4979649 .33

36690891.00
3s01265359.s4

2767622A.OO

20489738.09
35708649.3549385553.95

3398903204.38 3417450744.09

2020-2027
Rs. %ol

Consumption
61536030.14 2%

3337367174.24 9a%

2019-2020
Rs.

Consumption
2590327 63.6r

3158417980.49

It,
L

8%

9zvo
3398903204.38 700% 347145A144.10 100%

R5,

OTHER NON OPERATING

1804887.00
148266.00

35708649.35
3412580108.98

%af



INDIAN PHOSPHATE LIMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021

NOTE 19.

19.1 Details of Materials Consumed
Rock Phosphate
Linear Alkyl Eenezene
Sulphuric Acid

SSP Filler
Zinc Sulphate
Boro)( Pentahydrate

Total
19.2 Detalls of lnventory at the end of the year
Rock Phosphate

Linear Alkyl Benezene
Sulphuric Acid
Zinc Sulphate
Eoror Pentahydrate

Total

Sulphuric Acid
Rock Phosphate

Filler (Gypsum)

Aluminium Hydrate
LA8

Total
NOTE 21.

CHANGES IN INV€NTORIES Of FINISHED GOODS AND
TRADED GOODS

lnventories at the end of the year
Finished Goods
Traded Goods

lnventories at the beginning of the year
Finished Goods

Traded Goods

Lessi SSP Filler transferred to Raw lYateial for Consumption (Note No. 18)

(lncrease)/decrease in lnventory

21,1 Details of lnventory
Finished Goods
Single Super Phosphate (Powdered/Granulated)
Single Super Phosphate (Filler)

Linear Alkyl Benezene Sulphonic Acid (LABSA)

Sulphuric Acid (spent)

Total

Traded Goods
Total

NAY

Rs

For the year ended
31st March.2O21

For the year ended
31st March.2O2O

t7 1050620 .44
3066133041.49

143791266 .45
1286576.00

13094200.00
3547500.00

3398903204.38 34114s0744.10

26595325.16
2!rLO29s.79

293233.00
685800.00
700900.00

L4427805.40
18918083.50

624670.45
1050090.00
688000.00

49385553.95 35708649.35

38155266.83 15 ,7 4 ,432.00

6904946.00
118544948.63

559627 .25
20489738.09

163705161.46 22623797.34

s7362908.31 77850026.13
0.00

57362908.31 77850026.13

77850026.13 55557475.95
553029.75

77850026.13 56110505.70

17850026.73 55110505.70
20487!17.82 (21739520.43)

43703559.31 69375708.13

13464626.00
194723.00

1832231.OO

642087.00

57362908.31 77450026.13

k RUUD

NOTE 20.

PURCHAST/COST OF TRANSFER OF TRADED GOODS

t26203003.22
3146385689.91

L4L177 A79 .97

224780.00
32,01.391.00
2,58.000.00

)t t'l t10.a27007



INDIAN PHOSPHATE LIMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENOED 31ST MARCH, 2021

NOTE 22,
EMPLOYEE BENEFIT EXPENSES

Rs

For the year ended
3lst March.2021

For the year ended
1l{ Mar.h.2O2O

Salaries & Wages
House Rent Allowance
Iran5portation Allowance
Other Allowance
Commission payable to Directors
Labour Expenses

Staff Welfare expenses
Contribution to Provident Fund

Total

NOTE 23.
FINANCIAI. COSTS

INTEREST EXPENSE

lnterest paid to Eanks

Working Capital Loans
Term Loan

lnterest paid to Others
Suppliers

Others

lnterest on Late deposit of Excise, Service Tax, VAT & Entry Tax

lnterest on Late deposit of lncome Tax 0educted at Source

OTHER EORROWING COSTS

Bank Commission & Charges
Processing Charges
Foreign ExchanEe Fluctuation
Foreign Exchange Conversion Charges

Total

19814825.00
1359473.00
938183.00
540326.00

14649114.00
108577r..00
732382.00
342681.00

1151239.00
311148.00
380098.00

256367 48.00 18652433.00

12045310.00
69,621.00

16450324,08

2571.70.00
38s92.00

1883060.00

273903.00
850878.00 71883 5.00

3233860.48
2866692.78

2452612.06
14342s1.00

19597435.26 2297767 4.14

NOTE 24.

OTHER EXPENSES

MANUFACTURI NG EXPENSES

Packing Material Consumed
Power & Fuel Expenses

General Stores Consumption
General Freight Expenses

Repairs & Maintainence
Laboratory & Analysis
Other Manufacturing Expenses

SETLING AND DTSTRIEUTION EXPENSES

Freight outward
Trade Discount
Rebate Shortage & Quality Claim
Eusiness Promotion Expenses

Loading & Unloading Expenses

6odown Rent

15185251.40
28572101.82

10999652.88
23872964.80

s1602.00
30564468.81

67 4135.20

418086.00

94379.00
25908965,83

560618.00
224999.00

Total{a) 75566275.23 61661579.51

188916612.35
7 6,86,442.00
24598641.8s
8811535.00
2236270.00

176042.00

L
t)-

UR

Total(b)

2062686,00
537128.00
384127.00

237 347 353 .72

54080827.00
52863785.07
15429518.90
4819584.65

346507.50

89,

364927576.84 232425343.20



INDIAN PHOSPHATE LIMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021

ADMINISTRATIVE AND OTHER EXPENSES

Office Rent & Maintenance
Travelling & Conveyance
Printing and Stationery
Trunks & Telephones

Legal & Licence fees

Professional & Consultancy
Postage & Telegram
Membership & Subscription Fees

Auditors Remuneration
Audit Fee

Tax Audit
Taxation Matters

lnsurance Expenses

Donation to Political Party
watch & ward Expenses

FestivalExpenses
Miscellaneous Expenses

Prior Period Expenses

Fines & Penalty

Interest on Sales Tax

GST Late FeeS

Ineligable GST RC!1

Rs.

For the year ended
3lst March.2021

For the year ended
31st March.2020

988003.69
337531.00
168878.00

r!3236.67
249368.00
351640.00
22804.75

205493.00

407767.95
994982.33
152s13.00
485949.99
311505.00

1250794.00
25320.00

163000.00

172730.00
2s000.00
25000.00

233879.00

120000.00

25000.00
25000.00

882559.00
27000.00

991521.00
?3440.00
36,054.48

2372.00
703.00
450.00

17480.00
1081.82

1460963.00

9002.s3

t414662.44
T

T
ota
ota

l(c)
l(a+b+c)

671s926.08 6394493.51
447 20917 a.15 300481616.28

\\.\AV

URU
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INDIAN PHOSPHATE LIMITED.
CASH FLOW STATEMENT FOR THE YEAR ENDEO 31ST MARCH, 2021

A, CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax trom continuinS operations
Profit before Tax from discontinuing operations

Profit before Tar
Non-cash adiustment to reconcile profit before tax to net ca5h flows

Depreciation & Amortisation of Fixed Assets

Miscellaneous Expenses Written Off
(Profit)/Loss on Sale of Assets (Net)

Loss on Sale of lnvestments
lnterest Paid

lnterest Received

Dividend Received

operatint Prolit before working capital changes
Adjustments for:

lncrease/(Decrease) in trade payables

lncrease/(Decrease) in other current liabilities
lncrease/(Decrease) in other long term liabilities
Decrease/(lncrea5e) in trade receivable

Decrease/(lncrease) in long term advance5

Decrease/{lncrease) in other non current assets

Decrease/(lncrease) in short term advances

Decrease/(lncrease) in other current assets

Decrease/(lncrease) in lnventories

Cash Generated Irom Operations
Payment of Taxes

Net Cash flow from Operating Activities lA)

B, CASH FLOW FROM INVESTIN6 ACTIVITIES

Purchase of Fixed Assets

Sale of lnvestment5
Sale/Adjustments of Fixed Assets

Sale of lnvestments
Maturity/(lnvestment) in Fixed Deposits

lnterest Received

Dividend Received

Net Cash Flow from lnvesting Aclivitiet (B)

C, CASH FtOW FROM FINANCIAL ACTIVITIES

Proceeds from Long Term BorrowinSs

Repayment of Long Term Borrowints
Unsecured Loans from Shareholders & Companies

Secured Short Term BorrowinSs (net)

lnterest Paid

Net Cash Flow rrom Financing Activities (C)

D. NET INCR€ASE/(DECREASE) IN CASH & CASH EQUIVATENTS

E- CASH & CASH EQUIVALENTS. OPENING EALANCE

r, CASH & CASH EQUIVALENTs CLOSING BALANCE

This is the Cash Flow Statement referred to
in our Report ofeven date

(Rs. )

As at 31st March,2021 As at 31st March,2020

69782759.87 26918016.25

69742759.87

4858789.10

26918016.2s

47214L4.O0

19597435.26
(3305813.00)

2297767 4.14
(1804887.00)

21150411.36

30691369.69
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(916509.90)
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For ABHINAV JAIN,

Chartered Accor.rntants

431894.50

For and on behalf of the Board of Directors

/,.'t
(Ravinder Singh)

Director

1348404.40

(Devender Singh)

Director

,^,*'*
Proprietor'
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INDIAN PHOSPHATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES

CONVENTION

To prepare financial statements in accordance with applicable Accounting Standards in lndia. A summary of

"""ouniing 
policies, which have been applied consistently, is set out below. The financial statements have also

been prepirld in accordance rvith relevant presentational requirement ofthe Companies Act,20l3'

BASIS OF ACCOUNTING

The financial statements have been prepared under the historical cost convention and on accrual basis and on

going concern concept.

USE OF ESTII}IATES

The preparation of financial statements requires estimates and assumptions to be made that aflect the reported

amount ofassets and liabilities on the date ofthe financial statements and the reported amount ofrevenues and

expenses during the reported period. Difference between the actual results and estimates are recognized in the

period in which the results are known/materialized.

FIXED ASSETS

To state Fixed Assets at the cost of acquisition inclusive of inward freight, duties and taxes and incidental

expenses related to acquisition. In respect of major projects involving construction/fabrication, related pre-

oplrational expenses form part of the value of the assets capitalized. Expenses capitalized also includes

applicable borrowing costs. to adjust the original cost of fixed assets acquired through foreign currency loans

ai the end of each financial year by any change in liability arising out of expressing outstanding foreign

currency loan at the rate ofexchange prevailing at the date of Balance Sheet.

To capitalize software where it is expected to provide future enduring economic benefits. Capitaliz:tion costs

includes license fees and cost of imptementation/system integration services. The costs are capitalized in the

year in which the relevant software is implemented for use.

All up-gradations/enhancements are generalty charged off as revenue expenditure unless they bring similar
significant add itional benefits.

No amortizalion is provided in the Accounts in respect ol Leasehold [.and in view of the long term tenure,

which is akin to ownership.

Depreciation on Fixed Assets is provided for on Straight Line Method over the useful life of the assets at the

rates and in the manner specified in the Schedule II ofthe Companies Act,20l3.

INVESTMENTS

To state current investment at lower of cost and fair value, and long term investments are stat€d at cost. Where

applicable, provision is made where there is a permanent fall in valuation of long term investments.

CURRENT ASSETS

Invenlories are valued as:

(a) Stores and Spares : at lower ofcost or net realizable value
(b) Raw Materials : at lower ofcosl or net realizable value
(c) Work in process : at lower ofcost or nel realizable value
(d) Finished Coods : at lower ofcosl or net realizable value

Cost is arrived at on First ln First Out basis. Cost comprises expenditure incurred in normal course of the
business in bringing such inventories to its location and includes, where applicable, appropriate overheads
based on normal level of activities. Obsolete, slow moving and defective inventories are identified at the time
of physical verification of inventories and, where necessary, provision is made for such inventories.

{t
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INDIAN PHOSPHATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES

IMPAIRMENT OF ASSETS

Impairment is ascertained at each balance sheet date in respect of company's fixed assets. An impairment loss

is recognized wherever the carrying amount of an assel exceeds its recoverable amount. The recoverable

amount-is the greater ofthe net selling price and value in use. In assessing value and use, the estimated future

cash flows are discounted to their present value based on an appropriate discount factor.

ACCOUNTING FOR PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS
provisions are recognized in terms of Accounting Standard 29-"Provisions, Contingent Liabilities and

Contingent Assets" iisued by The lnstitute of Chartered Accountant of India, when there is a present legal or

statuto[ obligation 
". 

u ,.rult ofpusl event where it is probable that there will be outflow ofresources to settle

the obligation and u,hen a reliable estimate ofthe amounl ofthe obligation can be made.

Contingent Liabilities are recognized only when there is a possible obligation arising from past events due to

occurrence or non occurrence of one or more uncertain luture events not wholly within the control of the

company or where reliable estimate ofthe obligation can not be made. Obligations are assessed on an ongoing

basii and only those having largely probable outflorv of resources are provided for'

Conlingent Assets are not recognized in the financial statements.

CLAIMS

To disclose claims against the company not acknowledged as debts after a careful evaluation of the facts and

legal aspect of the matter involved.

u /zo,
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INDIAN PHOSPHATE LIMITED

NOTES TO FINANCIAL S'TATEMENTS FOR THE YEAR ENDEI) 3ISI MARCH,2O2I

NOTE 25

25.1 A. Total Trade payable includes amount due to Adheeshaa Carriers Rs. 7450231.00 (Previous year Rs.

2068824.00), dui to Udaipur Poly Sacks Ltd. Rs. Nil (Previous Year Rs. Nil), related parties.

B. Other Liabilities includes amount due to S. Ravinder Singh Rs. 23540.00 (Previous Year Rs. Nil), S.

pritam Singh Rs.Nil (Previous Year Rs. Nil), Smt. Mamta Arora Rs. 26930.00 (Previous Year Rs.

8000.00) related parties.

C. Trade Receivables includes amount due from Adheeshaa Phosphates Rs. 4299596.20 (Previous Year

Rs.32038275.20), a related Party.

D. Prepayments against goods & services includes amount paid to Udaipur Polysacks 
^l.td- 

Rs. Nil
(previous year Rs.Nil), S.K. Chemicals Rs.32587226.83 (Previous Year Rs. 109398314.69) &
Adheeshaa Carriers Rs. Nil(Previous Year Rs. 8731926.00), related parties'

25.2 Contingent liabilities not provided for:

(a) Guarantees given by Company's Banker on behalf of the Company - Rs. 1160000/- (Previous

year Rs. I 780000/-).

(b) Letter of credits outstanding - Rs. 55301 3401 (Previous year Rs' 449841341-)'

(c) Bills discounted with Banks outstanding Rs. Nil (Previous year Rs. Nil ).

25.3 Claims against the company not acknowledged as debts:

- Claims on account ofrebate, discount & freight - Rs. 15.00 Lacs (Previous year Rs. 15.00 Lacs)

25.4 Estimated capital commitments not provided for- Rs. l5.00Lacs (Previousyear- Rs.15.00 Lacs)

25.5 - DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED LINDER THE

MSMED ACT.2006:

Based on and to the extent of information available with the Company under the Micro, Small and

Mejium Enterprires Development Act, 2006 (MSMED AcO, the relevant particulars as at reporting date

are furnished below:

As
Marc

0n 31"
202t

Interest accrued and remain ing unpaid at the end of
+ (vi)

{919/

Ar on 31"
March,2020

PafticularsS.No.

NilNilPrincipal amount due to suppliers under M

as at the end oftheAc ear

SM ED

NilNiIlnterest accrued and due to suppliers un

MSMED Act on the above amounl as at the end of
der

the iIr
NitNitPayment made to suPPliers (other than interest)

be ond the a lheinted da , durin
NilNilGterest paid to suPPliers under MS MED Act (other

than Section l6
lr

NilNillnterest paid to suppliers under MSME D Act

NilNillnterest due and PaYable to suPP

MSMED Act, for
liers under

a ents alread nrade
Vi

NilNit

the to sU liers under MSMED Act (ii6,
:{--t

IL/
t:

li

lii

Section l6
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INDIAN PHOSPHATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH,2O2I

25.6 a)Value of Imported and lndigenous material consumed

For the Year ended
3l'r March,202l

Rs. in lacs 7o oftotal
consumption

For the Year ended
3l" March, 2020

Rs. in lacs 7o oftotal
consumption

i) Raw Material
Imported
Indigenous

Total
ii) Components, Spare parts & stores

Imported
Indigenous

Total

339ti9.0J 100.00 3417{.51 100.00

J06.6{ 100.00 259.09

J06.6.1 r 00.00 259.09 100.00

615.36
33373.67

8.00
92.00

2590.33
31584.18

8.00
92.00

b) CIF value of Imports (on accrual basis) :

Ra* Material
Traded Goods

c) Expenditures in Foreign Currency
Travelling

d) Earnings in foreign exchange
e) Profit & Loss Account Includes Payments

to Directors:
Salaries & Allowances
Contribution to Provident Fund
()ther Perquisities
Commission Payable
Total t2.22

For the Year ended
Jl" March, 2021

(Rs. in Lacs)

162.87

27 .00
0.22

For the Year ended
3l" March,2020

(Rs. In Lacs)

2108.271
20d.897

12.00
0.22

efits in terms of workmen demand pending settlement. accumulated leave, Medicalw rer bursement. leave travel concession. gratuity and bonus are accounted when paid

100.00

27 .22

25.7 In the opinion of the Directors, Currenl Assets. Loans and Advances have the value at which they are
stated in the Balance Sheet. if realised in the ordinary course ofbusiness. Further, Directors are of the
opinion that all the liabilities have been duly reflected in the Balance Sheet and nothing is remained to be

disclosed tbr. Sundry Debtors. Creditors and Advances are subject to reconciliation and confirmation.

25.8 In the opinion of the Board of Directors, there exists adequate accounting & intemal control system
designed to prevent and detect fraud & error and in the opinion of the Board of Directors that any
uncorrected mis-statements resulting from either fraud or enor are, in managements opinion immaterial
both individually and aggregate in the Financial Statements.

25.9 In view of mandatory Accounting Standard (AS) -15 "Accounting for Retirement Benefits in
the Financial Statements of Employers" is dealt as under:

- Liability in respect of provident fund are provided for by monthly payments to pension and
providenl fund under the Employees' Provident (and Miscellaneous Provisions) Act, 1952, which
are charged against revenue.

h'
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INDIAN PHOSPHATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IS'I MARCH,2O2I

25. t0
a)

Related party disclosure under Accounting Standard (AS) -18
The list ofthe relaled parties as identified by the management are as under:

i) Enterprises over which Key Management Personnel with relatives, is able to exercise
significant influence:
I . S.K. Chemicals

3. S. Devender Singh
5. S.K. Chemicals
7. Adheeshaa Carriers

iD Key Management personnel ofthe Company:

Directors of the Company

2. S. Ravinder Singh
4. S. Pritam Singh
6. Lldaipur Poly Sacks Limited

iii) Relative of Key Management personnel:

I . Smt. Surjeet Kaur 2. Sml. Mamta Arora

3. Smt. Deeksha Arora

The following transactions were canied out with related parties:

S,No. Particulars Key management
personnel and
their relatives

Rs. In Lacs

31.03.21 31.03.20
Balance outstanding against purchases &
sales and advances there against, 

_ Debit
- Credit

Balance outstanding as Investments
Payment made on their behalf
Payment made on our behalf
Remuneration/Commission to the Directors

Sale ofgoods & Services
Purchase of goods / Services
Balance outstanding towards Purchases

Debit
Credit

f,nlerprises over
KMP with their

relative, is able to
exercise significant

influence
Rs. In [,acs

31.03.21 31.03.20

2

3

4

5

6
7

8

271.43 271.43

27.22 12.22

12.99
7,1.50

1,1580.35
4866.18

328.{9
11229.29

320.38
20.69

r0625.69
2920.11

,170.56

5556.36

325.87 l181.30

L
'/4
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INDIAN PHOSPHATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED.]I'I MARCH.2O2I

25.1 I Earning/(Loss) per share (EPS) is calculated as under:

For the Year ended
31" March,202l

a) Numerator:
Net Profit/(Loss) before tax
Add/(Less): Deferred Tax Assets/(Liabilities)
Less: Current year Income tax
Add/(Less): Income Tax of Earlier Years
Net ProfiV(Loss) attributable to equity share holders

b) Denominator:
Weighted average number of Equity share
Outstanding

c) Nominal value of Equity Shares (in Rs.)

d) Eaming/(Loss) per share

697.83
(2.ee)

t70.42

524.12

2111270

10t-
19.32

Rs. in Lacs

For the Year ended
3l*rMarch,2020

233.93
4.80

63.20
17.59

157.94

2711270

t0t-
5.82

Director

DrN: o2o66263

25.12 Impairment of Assets:

That the Board of Directors is ofthe opinion that the discounted net future generation from the Assets

in use and shown in the schedule of Fixed Assets is more lhan the carrying amount of Fixed Assets in
Balance Sheet. As such. no provision for lmpainnent of Assets is required to be made in terms ofthe
requirement of Accounting Standards (AS-28) "lmpairment of Ass€ts" issued by the lnstitute of
Chartered Accountants of India for the year ended 3 l" March, 202 I .

25.13 The Company has not disclosed the information as required under As-lT "Segment Reporting", AS-24
"Discontinuing Operations. AS-25 "lnterim Financial Reporting", AS-27 "Financial Reporting of
Interest on Joint Venture", in view of non-applicability of the same to Company during the year under
review as per exemptions/relaxations provided in Companies (Accounting Standards) Rules,2006, or
otherwise.

25.14 The company has reclassified previous year figures to conform to this year's classification

For Abhinav Jain,
Chartered Accountants

For and on behalf of thc Board

(Ab r.l in)

I

1\ (\\
(Ravindra Singh)

Director
olt.l : or 313 336

ndra Singh)
Proprietor

Place : Udaipur (Raj,)
Dare : 03-l t-2021
uolN: 2lq21oo:1 AAAAcb 6322
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