
ABHINAV IAIN

we condrcted our audit in accordance wirh the srand""ds'on A"diting (SAs) specified un&r
section 143(10) of the Companies Act, 2013. Our rcsponsibilities under those Standards are
further described rn the Auditor's Reswnsibilitir:s for the Audit of thc Finarrcial stotemenls
section of our report we are indeper,dent of the company in accordance with the code of
Ethics issued by ttre Institurc of Chartered Accountants of India together with the ethical
requircments that are relevant to our audit of the financial sta:tements urder the provisions of
the companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with tlrese requirements aod the code of Ethics. we believe
ttrat tb€ adit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

,' CHARTEREDACCOUNTANTS
115 M M COMPLEX, NEAR MEWAR MOTORS, CITYSTATION ROAD
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INDf,PENDENT AUDITORS' REPORT

To,
The Members,
Indian Phosphate Limited,

Report on the Standelone Financial Statements

Opintoa

we have ardited the standalonc financial statem€ds sf rndian phospharc Limited (the
compmy), which mmprise the balance sheet as ar 3lst March 2019, and the statement of
Profit and loss and statement ofcash flows for the year then ende4 and notes to the financial
statements' itrchditrg a sutrmary of significant policies and other explanaory
information (hereinafter referred to as *the sandalone fin*rriat stafcmmts ).

In our opinion and to the best of our infomration and acrording to the explanations given to
us' the aforesaid standalone financial statements grve the inforrnation required by the
companles Act 2013 ("the Act') in lhe nanner so roquired and give a true and hir view in
confomity witr tbe rcormting pinciples generally accepted in lrdi4 of the state of affairs of
the company as at March 31,2019, the profit and its castr flows for the year exrded on -hpt

dale.

Basis for Opinion
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Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial positiorl financial performance
and cash flows ofthe Company in accordance with the accounting principles generally accepted

in India including the accounting Standards specified mder section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate intemal financial controls,
that were op€rating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related to going

concem and using the going concem basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level ol assurance, but
is not a guarantee that an audit conducled in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or eror and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions ofusers taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

IL"
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. Identiff and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufhcient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal control.

' Obtain an uderstanding of intemal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act,2013, we are also responsible for exprcssing our opinion on
whether the company has adequate intemal financial controls system in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going mncem. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclostues are inadequate, to modifo our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report, However, future events or conditions may cause the Company to cease to
continue as a going concem.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner thal achieves fair presentation

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and sigrrifrcant audit findings, including any significant
deficiencies in internal control that we identift during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, -6 go .61ry1rrnicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, rclated safeguards.

L
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Report on Other Legal and Regulatorl Requirements

2. As required by Section 143 (3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes ofour audit.

b) In our opinion proper books of account as required by law have been kept by the

Company so far as it appears from our examination ofthose books.

c) The Balance Sheet, Statement of Profit and Loss, and Cash FIow Statement dealt with

by this Report are in agreement with the books of account;

d) In our opinioq the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014 however, benefit in terms of workmen demand

pending settlement, accumulated leave, medical reimbursement, leave travel

concession are accounted for on cash basis, which is contrary to Mandatory

Accounting Standard (AS)-15 'Accounting fo1 Retirement Benefits in the Financial

Statements of Employers".

e) On the basis of the written representations received from the directors as on 31s

March, 2019 taken on record by the Board of Directors, none of the directors is

disqualified as on 3lst March,2019 from being appointed as a director in terms of
Section 164 (2) ofthe Act.

f) With respect to the adequacy ofthe intemal financial controls over financial reporting

ofthe Company and the operating effectiveness of such controls, refer to our separate

report in "Annexure B"; and

-J^
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l. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by
the Central Govemment of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4
of the Order, to the extent applicable.
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g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 1l of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best ofour information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note 24.2 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For Abhinav Jain,

Cha rte red

Jain)

Place of Signature: Udaipur

Date : zosSeptember, 2019

Proprietor

M. No. 427007

l*RUDA

6
*

M.No.-427007
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AI{NEXURE -A TO THE AUDITORS' REPORT

ANNEXI,RE REFERRED To IN cLAUsE 1 oF REPoRT oN oTHER LEGAL AND

REGULATORY REQUIREMENTS OF OUR REPORT OF EVEN DATE TO THE

MEMBERS OF INDIAN PHOSPHATE LIMITED ON THE STAI\DALONE

FTNANCIAL STATEMENT FOR THE YEAR ENDED 31sr MARCH, 2019'

(i) (a) The company has maintained proper records showing full particulars including quantitative details

of fixed assets and situation of fixed assets is not given and identification numb€rs 8re also not

been given, which need to be updated' We have been informed by Management that above Work

is in progress.

(b)Weareinformedthatthefixedassetsofthecompanyhavebeenphysicallyverifiedbythe
Managementaccordingtoaphasedprogrzrmmedesignedtocoveralltheitemsoveraperiodof
threeyears,whichinou.opinion'isreasonablehavingregardtothesizeofthecompanyand

natureofitsassas.Pursuanttotheprogrammgphysicalverifrcationwascarriedoutduringthe
year and no material discrepancies were noticed'

(c)Accordingtotheinformationandexplanationsgiventousandonthebasisofourexaminationof
the conveyance deed provided to us, we report that' company did not have any immovable

property clmprising of land and buildings which are freehold'

In respect of immovable properties been taken on lease and disclosed as fixed assets in the

standalone financial statements, the lease agreements are in the name ofthe Company'

(ii) (a) The physical verification of the inventory is being conducted on a monthly basis by the
\", 

,ilnug"*"oi *a no material discrepancies were noticed'

(iii) (a) Company has not granted any unsecured loan to any party required to b€ covered in register

' ' ' ' 
maintained under section 189 ofthe Companies Act' 2013'

(b) In view of position explained as above provisions of clause 3 (iii) (b) & (c) of the Order are

not apPlicable to b€ ComPanY'

(iv)lnouropinionandaccordingtotheinformationandexplanationsgiventous.thecompanyhas
complied,ritt, *. p.onil["ni";;;il;is5;alse oithe nct ihh respect to the loans and

investments made.

(v)Inouropinionandaccordingtotheinformationandexplanationsgiventous,theCompanyhas
compliedwiththeprovisions-ofSectionsT3toT6oranyotherrelevantprovisionsoftheCompanies
Ac!2013andtheRulesfi.amedthereunder,withregardtothedepositsacceptedfromthepublic.
Accordingtoinformationandexplanationsgiventous,noorderhasbeenpassedbytheCompany

4
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Law Board or the National company Law Tribunal or the Reserve Bank of lndia or any court or

any other Tribunal.

(vi) The maintenance ofcost records under sub-section I ofsection 148 of the companies Act,20l3, is

not applicable to the Company during the year under review'

(vii) (a) The company is generally regular in depositing with appropriate authorities und.isputed statutory

duesin.tuaingprovidentfu-nd,investoreducationprotectionfund,employees,stateinsurance,
income tax, saies tax. wealth tax custom duty, ixcise duty' service tax & cess and other

material statutory dues as may be applicable to it'

Accordingtotheinformationandexplanationsgiventous,noundisputedamountspayablein
respect of income tax, wealth tax, sales tax, c.ustoms duty' wealth tax' excis€ duty and cess

were in arrears, ". "i':t.Ol'ZOtq-for 
a period of more than six months from the date they

became PaYable.

(b) According to the information and explanations given to us,' there are no undisputed dues of sale

'"' ';:j;;;"r;,r*, 
"u*o-. 

Artv,-*""fin ,.-, excise duty and cess which have not b€en deposited

on account of any dispute-

(viii)Basedonourauditproceduresandaccordingtotheinformationandexplanationsgiventous,we
are of the opinion that the Company has not defaulted in repayment of loans or borrowing to

financial institutions, banks, Govemment or dues to debenture holders'

(ix) The Company did not raise any money by way of initial public offer or further public offer

(including debt instruments) during tt'e y"a'' however' the Company has raised term loans and

,ur" *"r" applied for the purposes for which those were raised'

(x) According to the information and explanations given to us' no fiaud on or by the company has been

noticed or reported during the course of our audit'

(xi) According to the information and explanations give to us and based on our examination of the

records of the Company' the Company has paid/provided for managerial remuneration in

accordance with the requisit" upptonul' 
-*undated 

by the provisions of section 197 read with

Schedule V to the Act.

(xii)lnouropinionandaccordingtotheinformationandexplanationsgiventous,theCompanvisnota
nidhi "o.p-y. 

Accordingly, paragraph 3(xii) ofthe Order is not applicable'

(xiii) According to the infbrmation and explanations given to us and based on our examination of the

recordsoftheCompany,transactionswiththerelatedpartiesareincompliancewithsectionslTT

RU
M
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and 188 of the Act where applicable and details of such transactions have been disclosed in the

financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us and based on our examinalion of the

records ofthe Company, the company has not made any preferential allotment or private placement

of shares or fully or partly convertible debentures. Accordingly' paragraph 3(xiv) of the Order is

not applicable.

(xv) According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has not entered into non-cash transactions with directors or

persons connected with him. Accordingly, paragraph 3(xv) ofthe order is not applicable.

(xvi) The company is not required to be registered under section 45-lA ofthe Reserve Bank oflndia Act

1934.

For Abhinav Jain,
Chartered Accountants,

UOAI
Jain)

Proprietor
M. No. 427007

No.-427007

{r3
Place of Signature: UdaiPur.

Date : 20n September,20lg
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AI{NEXURE -B TO THE AT,JDITORS' REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE O) OT

su&sECTION 3 OF SECTION r43 OF THE COMPANIES ACT' 2013 (*THE ACT',)

We have audited the intemal financial controls over financial reporting of Indian Phosphate Limited ("$e

Company") as of3l Mrirch 2019 in conjunction witlr our audit of the standalone financial statements of

the Company for the year ended on that date.

Management's Responsibility for Internal Flnancial Contmls

The Company's management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of India ('ICAI')'

These responsibilities include the design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business'

including adherence to company's policies, the safeguarding of its assets, the prevention and detection of

Sauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013'

Auditors' ResPonsibilitY

Our responsibility is to express an opinion on the Company's intemal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

Intemal Financial controls over Financial Reporting (the "Guidance Note") and the Standards on

Auditing issued by ICAI and deemed to be prescribed under section 143(10) of the companies Act.

2013, to the extent applicable to an audit of intemal financial controls' both applicable to an audit of

lntemal Financial Controls and, both issued by the Institute of chartered Accountants of India' Those

standards and the Guidance Note require that we comply with ethical requirements and plan and perform

the audit to obtain r€asonable assurance about whether adequate intemal financial controls over financial

reporting was established and maintained and ifsuch controls operated effectively in all material respects'

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal

financial controls system over financial reporting and their operating effectiveness. Our audit of intemal

financial controls over financial reporting included obtaining an understanding of intemal financial

controls over financial reportinS assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of intemal control based on the assessed risk' The

procedures selected depend on the auditor's judgnen! including the assessment of the risks of material

misststement of the financial statements, whether due to fraud or error'

*\U
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning of Internal Financial Contmls over Finencial Reporting

A company's intemal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for extemal purposes in accordance with generally accepted accounting principles. A

company's intemal financial control over financial reporting includes those policies and procedures that

(l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance with

generally accepted accounting principles, and that receipts and expenditures of the company are being

made only in accordance with authorisations of management and directors of the company; and (3)

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or

disposition ofthe company's ass€ts that could have a material effect on the financial statements.

Inherent Limitations of Internrl Financiel Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility ofcollusion or improper management override of controls, material misstatements due to error

or fiaud may occur and not b€ detected. Also, projections of any evaluation of the internal financial

controls over financial reporting to future p€riods are subject to the risk that the internal financial conhol

over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial controls system

over financial reporting and such internal financial controls over financial reporting were op€rating

effectively as at 3l March 2019, based on the intemal control over financial reporting criteria established

by the Company considering the essential componenc of intemal control stated in the Guidance Note on

Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For Abhinav Jain.
Chartercd Accountants.NE
(Abhiridf Jain) IProprietor \"/

M. No. 427fi)7Place of Signature: Udaipur.
Date : 20'h September,20lg



IIIIIAIi PHOSPHATE UTIITED

BaLnca shaet as al ,ln MirEh, 2019

A5 al 31st M.rch, 2019
As .t 3ln Merch,

2014

I. EQUITY AI{D UASIUTI€S

(11 sh.r.hold.6' runds

{a)Share Capital
(b) Res€rv6 and Surplus
(c) Mon€y re.eived aSalnst share warrants
(21 sh.r..pplL.ibn ,noll?, Fidlry.llot rrnt

1

2

(31 ltorlcurrert Liablliti.s
(a) Lon&term borrowings
(blDeferred tax liabilities (Ner)

(c)Other l-on8 term liabilities
(dl LonS term provasions

3

(ir) clr'tlnt U.Ulld..
(a) Short-term borrowinSs
(b) Trade paFbl€s

4

5

{A} total outnandint dues of micro enterprises and lmall .nt€rprises; and
(B) total outstanding dues of creditors otherthan micro enterprases

and small enterprises.
(c) Other clrrent liabilities
(d) Sho.t-t€rm provisions

Toral

ll.AsrsE
lll Loo<uarcnl as.rats

(i)r.nribl€ assets

(ii) lntanSible essets

(iii) Capital work'in'protress
(iv) lntargible ass€ts under development

(b) Non<lrrrent investm€nts
(c) tonSterm I@ns afld advances
(d) Other non-current assets

6
7

a

9

10

(2lcufrg .rs.ts
(a) Current investments
(b)lnv€ntorks
(c) Tr.de receivables
(d) cesh ahd bank balances
(€) Short-term loins and advances

{0 Other current .ssets
Total

Si8nificanl araountin8 Policies

Notes on Financi.l Statements

11

t2
13

14

15

1to 24

271421m.n
249849411-56

5536405.m

242305648 92

77712204.6.U
56954955.22
8605517.m

271427fi.n
23454139.73

5016754.00

765914017 -65

125454165_08

59364956.46
4254173.00

7n420644_54 622265269.92

69108123.,O

1all:t55.m

*i.oo
5245195.m

100680105.43
4{X463945.89

2420a107.52

170198298_30

394196.m

75206068.76

5057.m
6515939.m

9562527 44

223864534.04

26669948.98

193205083.74
1164016.m

71182068/ 54 622265269 92

This is the Balancesheel referred to
in ou. Report of even d3te

Chart€red Accountants,

behalf of the Bo.rd of Directors

NV
{Abhi'l..rfain)

-l
il\

Propri€tor
M.NO.427m7
PLce : UDAIPUR

oate : 20{+2019

(Ravinder Sinrh)
oir€ctor

o,N: ol3.tJ336 DtN:02o68263

a s
\./L



3lst Mer.i, m19
Foa lha yaaa andad

313t Mrch, 2Ou

32&]661702.31
1474593_50

1788751152.31

1318385.m
3285135395.81 1802539547.31

1627265U1.46

3279388.@
115010A2.34
14552574.m

39715112-44
45a8092.m

8739475.72

2946161657.93

2479159-42
2061732.50

13o3a7493.51)
15517532.(n

58525{r.63
513552&m

283862456.01
178a392656.0O3261743078.98

14146881.31

'14146441_31

23393316.83

141468E1.3123393315.83

2729284.@
712869-@
242270.13

10462458.18

6319941.m
(1803s3.0O)

1758757.m

10462458.1815794971.83

5.82
s.82

1to 2rl

16

77

18
19

20
2t
22

23
8
24

co nxulra6 o?trarxrlts
ll{coarc
L Rev€nue trom opeEtlons
ll. other lnaome

l[. rod ndr.I|c (l +lll
]V, ErEqr6:
Cost of matealali conaom€d

S€mi-Fifl ished Goods Purchas€d

Purchase of TBded Goods
(lncrcae)/Decrease In lnvemory
Employee benefit expcnse

Finencial cosls

Depr€ciation and amorttatloodpcnse

V. Profit bclore Gxceplion l and enr.ordinarY h.nr5 and tax (lll_lv)

ttofir b.ro.c crtr.otdin rYn 1n3.Idtax(V'Vl)

Xl. MV(183t fu. dE YGar lro.n corldtxrll ogar.tlo.' (lX-X}

ot co nu,lrlc OPEIATIOiaS

Xl. P.ofd(to6s) from discontinuinS o9.r.tbns

Xlll. T elpens€ of discountinS op.retlons

trv. dt/lL6.l trolrl ok o.*inul4 oFr'rioB(xll ' xlll)

n . ,r.,frr/0.c|fd dl. F.t {tr + xM

)(vl, E t*f 9.t GqdtY !h.rt of Lc. v.ll,. o' [''1O/_ 
"dr

tl) Eask (ln Rur€€5)
(2) Dihned (h Rupees)

signifi.ant A.coontlnS Polid.s

\4. Exceptional ltems

Vlll. Extraordinary ltems

Prolit b€torc tat (Vll - Vlll)

olel txpan36

X- Tax cioen5e:
(1) Curlcnt lar
(2) D.ferr.d lar
(3) Iicornc t x of!.di.r Fars

This h the Statem€nt of Profit & Loss r€ferred lo
in oUI Report ot evcn date

for ABHIt{AV rAlN,

Chanercd Acaounta nts,

(Abh Jain)

For and on behalf of the goald oI Direclors

lHt $(Ravinder 5inth)
Director

M.t{o.427m7
Place : UDAIPUR

Date : 200+2019

Drr.r j 0 t3 733 96 o rNi o Lo 6$L63

II'DIA P}IOI'PHAIE UMITEO.

StatcnEnt ol Profft .d 163 tor th. yerr cnd.d 3Isl M.rch, 2oll

23393316.83

15794971.83

3.8s
3.85



IIIOIAI{ PHOSPHATE UMITED.

I{OTTS TO FII{AI{CIAL STATTMENTS FOR THE YEAN E DED 31ST MARCX, 2019
Rs.

ls :t 31st Marah,
mu

TIOTE 1.

sHlnt cArffa
AUTHORISED SHARTs

3dXF(x) Equtty share ot Rs.10/-€.d

{Previous Y€ar:I(XXXXD EquitY Share ot Rs.lo/-each)

ISSUEO, SUBsCRIBED ANO PAID UP SHARES

2714270 Equity Share o, Rs.10/€ach

(PreviousYear 2714270 tquityShe.e of Rs lo/_each)

Salance at the beginning ofthe year

Addr lssled durlnS the Y€er

outstandin8 at the end of the Year

b. Detailt Of sha€holdc6 lloldilE More Tlian S Pcr Cent Sh'res

llani. Of Shareholder

2019

Equiv srEr!. of Rs.lo/- ..dr tullt P'id
Mr. Ravinder SinSh

Mr. Devendra SinSh

At the b€Sinning of the Year

Add: lssued duringthe Year

At the end of the Year

Lo. ot 5h.r6 tLld
A3 at 31n March,

PCft.oialc
As at 31st tleth,

,oE m18

as et 31st March, 2019

3m00000.00 lmooom.m

277427@.6 2774276.@

271421m.@ 271477fi.fi

27-t4270 7114210

2111270 2114710

2340s4439. 73

Total

.. TGmE/?iahG.tt: li.d to aqu yrh.rc3
n. 

"orp"iv 
ft",*tvonecless of€quity shares havinga parvalueo' i31o/'P€rshar€ Each HolderoI

equity siares is entittcd to one vot! P€rshare Th€ companY declar6 and pays dMdends ln lndian rup€es The

afiaina propocea W ttle Soard oI Directo6 is sublect to the approval of the shareholders in thc ensuinS

AnnualG€neral MeetinS

During the year ended 31st March 2019, the amount of per share dividend reco8nised as distributionsto

equity shareholdeB wa5 Rs. t{il (Pl€tious Yeat Rs t'llll

fn-rhe event d lquirtation of the companY. the hobers of equity shares will b€ entitl€d to receive rem'lnint

"rr.o 
of rm .orp"ny, 

"f,er 
dBtrihrtion of 

'll 
preferential amounts' The dinribution uill be in proportion to

the numtler of equity shares held by the Sharehold€rs

as o€r records oI the company. includinS lts reSiner of shareholders/members and other declarations

;.Iffi;;;;;;l=t"s"'ains btn"nair interest' the above shareholdins repreents both lesal

and beneficial ownerships ol shares

c. Raconciliation of numb'r ot sh're' o{nn'nding lt livcn l€rcunder

PARNCULARS

15131m
90890
2731@

15131m
90a9m
2Blm

ss.75%
33.496
10.06x

55.75%
33.49%

10.06%

TO. OF EQUITY SHARI5
As 

't 
31n i/Lrth'

As.t 315t M..th,2O19 m18

2018

Total{a+b)

t{oTt 2.

its[RvEs I Sulrtus
Profd(Lotsl in th€ Statement of Prolit & Loss'

aehnce as Par Last Balan'€ Sheet

Add: Profit /(Loss) for the Year

tess: APpropriations

Net Proft /{Lo3s} in the statement of Profit & Lo$

234054439.73
15794971-83

223591981.55
1046245E.18

J*
427No

UR
M 00i



It{DtAl{ Pt@spHArr uitmD.
IIOIES TO ;lt{A OAL STAIEMII{TS FOn THE YIAR EI{XD 31ltT iiARCH, 2019

Deferred Tax Liabilities

On account of Timing Difference in

oepreciatlon

As at 3l.st Mar.h.2019

Rs,

Aa , 3tr rr..dr,
201t

L()rf, 3.

ocrEnxEo TAx u tlun€s
Oeferred Tar Uebility/Ass€ts r.suhing from timing differeme beveen the boo* Profit & Tax

profit is worked ai under in terhs of'A..ount-ln8 Standad {AS22) A.counting tor

taxes on lncorna'bsoed bY the lnstitute oI Ch.rtered A.tolnt nts ofIndia, Which ls

Mandatory in naturE.

5536405.m 6016758.m

Deferred Iax Atset5

On .ccount ot TiminS Difference in

Elpenses Disalhxed U/s 438 of l.T. Act., 1961

5536{05.m
Deferred Tax Liabilties/(Assets) (Net)

Amount debited/(Credited) to Profit & Loss Statement

f,oTE a.

SHORT IERI' EOiNolX GS

SECURED IOANS

from Eanks

worklns caoitel Facilft ies

From lndien ovarsees Bank tl
Cash Credit

UNSECURED IOANS

From Shereholder!

Totai

Total

(4803$.m) 712869.00

242?o5€r',f;..92 ].65974on.65

165974071

.securedbyrirncharsewwaYoftlYpothectionofstoctsofRawMatenal,tinlshedGoods.

;il;il;;, ;ork-ii-Progre* and stores & spares lvins at Fectorv & downs and

Book oebts, both gresent & t,turc'

' Prime S€curitY held under Term Lo'n Ior lndian Overseas Bank is to continue as a Colhteral Security for

, ir:#l,5's1craJ*lred bY co'porate gu'r'nt€€ or enenrioo or M/s udairur Polvsa*s Ltd'

A

0



' , ltaDta PHosPHArf uMmD. .

I{OTES TO ETAiICI.AI STATEMEI{Ni FOR fH€ YEAN EI{DTD 
'I5T 

MARCX, 2019

ItorE 5.

TRADE PAYAAIS
TotalTrade Payable I
(A) total outstanding dues of micro enterprises and small enterpases; and

(B) total outstandinq dues of creditors other than micro enterpris€s and small enterprises-

(alTrade Payables heving scheduled payment b€yond

12 Months after the reportingdate

Othe6 due within nonnal operatllg cYch. Tot l

.a!s b ,[Srl,E havc ful .t&rt tta<t lo tlE e,(@nt s,c,t NE |r,c tu' ld'NE 
' 
dl

ttc @ ot lrffii @ltrr:rrl W dE rlrll,rpctt'ort' rhb h's bal tM ugl bv dE

au fo,s- Rfu le .4.

I{OTE 6.

OIHER CURNC,.T UAgIUflEs
(al current Maturities of Lon8 Term BonowinSs

Rs.

Ar r 3rn Ltdt,
20llAs .t 31n MaEh, m19

trr427o45.U 12545416s.08

7774220/6.U 125454165.08

(b) interest ac.rued but not due on borrowings

(d ohcr PrFtb5
Mvancr ftoan Cu$om€6
lncoltl! Tax daductcd at toi,rEe

Sarvk Tar P.Yable

vab€ Add.d T.r Pry.bt!
CSf Pmble
Othcr.

Toral(a)

Total(b)

Total(a)

6196014.50
4A9402-m

757976.$
353467.00

21914.m
207237.25

425,31-1.704f!,7783-72

Total(c)
rotal (a+b€)

. Refer Note No.25.1

lorE 7.

sltoRl IEma PRol/lsloLs
la) Provrsion for Emolove€ Benefits

Provision for Salary & wages

Provision for Pf & ESIC

(b) Other ProvBbns
Paoublon to( E Den56 ln'urred

cutrent Tar

12407G.m
72594.m

904523.@
4,r4O3.0O

948926.m

972173.m 579963.m

3309247.m
Total(b)
Iotal(a+b)

8605s1 7.00 4258173.m

UDAI

AY

CC



INDIAN PHOSPHATE LIMITED,

NOTE 8, fIXED ASSETS NEI SLOC(
OE?RECIATION

GROSS EIOCI(

AS AI

3t.cl.mrt

A3  I

3r.03.ml6
AI A]

3t.03.2018

roR Ttlt

YEAR

A3 A]

3r.03.20ttOEDUCIIONS

SAE/

TIANSTEN

AS AT

3r.03.20r9
AODITIONS

?ARTICUTAIS

!6513$.m

1860052r.86

r 5237320.05

687619m

92369.25

r993128.l0

757560.50

185006.00

m2915.61

r65r353.00

5n6202/ 1.86

r6996r66.05

7a03r0.m

93433-25

23991r6.r0

2107886.s0

256738.00

31079r.00

2019753.00

I75€a16.00

5269r.@

3t 311.00

105688.m

595528.00

71732.N

199976.6

t603,1707.00

36193900.00

19826$.m

3065r9.75

2631124.90

2389 rXt.50

224715.@

tu5222-@

I 40I 495,1.00

31735062.00

t9299 t2.N

|,707.902.N

2752n5.75

227A7M-90

3501507.50

r 530r 3.00

I1,t52a6.00

6?40A123./10 7520Ut64.76

165r 353.00

6.635228.46

5173r 228.05

2670222.@

36a&9.00

.627853.00

560939r.00

109751.m

I486037.m

r 651353.m

61635228.86

5r/31228.05

30,250.m

2,162,7@.N

62,130.6,1

2670222fo

398889.m

1627853.m

31rr6694.00

109751.00

151816/.61

1.707,iO2.@57983637.15 5135528.00 6l al l263.l5

POLLUTION CONTROL EGUIPMENT

I.ASORAIORY EQUIPME}8S

TURNITURE g FIXIURES

OFFICE EQUIPMENTS

DATA PROCESSING MACHINE

lil(;lldhg Contqulatsl

FACTORY EUILDING

PLANT & MACHINERY

TANGIBLE A55EIS

VEHICLES'

OIIN AS3EIS

LEASE HOTD LAND

715[n622.76 79123659.26
t308r 9386.552.a62,7@.Nt23m.64t33189705.91 367.012-00l9a39{r2.65 1523 1.50 53395515.15IOIAL (A)
]27981167.916t2,7 62-A0233798.00r 2a363131.91

PREVIOUS YEAR

INTANGIETE ASSEIS

PREVIOUS YEAR
1.811.355.m

1.8r1,355.m
caPtlat Y{oR( lt{ PIoGIESS {C) -
INIANGIII.E ASSETS UNDER

D:VELOP fTI (O}

lolt"i"n,",* "rn.-,an,o 
Rs 821827 0o lPrsviou' Yeor Rs 82182/ 00 )ore in lho nome ol Emploveos/Dteclo6 ot lhe comPonv

i;., ;:;; ;"";".. i. supprrer omountins to Rs' Nir{Previous Yeor Rs Nir)

No.-1270

AS AT

3r.0i].2018

l.8t{,355.m

IPUR



II{DIAT PT|oSPHATE UiI]TEO.. 
M)IES TO FII{AI{OAI. SIATEMEI{IS FOR ]HE YEAR E'{DED 3I5T MARCH,2OT9

r{orE s
M)1{ CURREiII ITIVESTM€I{TS

Gqvtlelll&e! lu!s! trL!!l!-r{!)

National Savin8 Certmc.tes vlllth issue

lPledged wrth Comnerciol Tox Deptt.,Rojasthon)
Total

agtreeate amount of Quoted investments

Market value ofOuoted investments

aSSregat€ boot value of un{uoted inv6tments

r{orE 10.

I.O]{G IERiil LOAI{S & ADV IICES

UNSECURED CONSIOEfl ED GOOO

(al Capita I Adva nces

lb) Securiw Deposits with Govt. & Others

(c)Loans & Ad\rances to Related Parties

(d)Advances tecover.ble in cash or kind orfor
valueto b€ received.

(elOthe. Loans & advances

adv:nae lncomeTax (net of provision fortaxation)

P.epaid Erpenses

Loans to EmploYe€s

Balances wrth StatulorY/Government Authorities
Total

l{OIf 11.

lilvEl{foflEs [V.lucd .t lo*.r ot c6t and rEt r"li''Uc v'h']

Finished Goods

PackinS Materials
Stores and SPares

oiscerded Plant & MachinerY

Fuel -Iotat

322120o.Q

3017996.m

3153993,m

3361945.m

Rs.

As .t 31st Ia.dr,
20r8

As al :|1st March,2019

5057.m @57.m

6057.m 6057.@

6057.@ 6057-00

34069647.51

56110505.70

44847404.21
135a5133.19

1797441.OO

5469449.22

3027092.m
205970.00

1416989.m
3027(B2.m

1@6m105.43 9\679622.40

624s196.m 5515939.m

2700?



. 
II{DIAT PIIOSPHATE UMTIED.

XOIIS TO TIiiAIICIAT STATEMETITS FOR TXE YEAN € D€O 3$T MARCH, 2019

As at 31st March, 2019

Rs.

Ar .t 31n ir..dt,
201a

roTE 12.

rRADE RECENAALES

(Unsecured .nd considered Good)

OutstandinSfor a period erceedinSSix Monthslrom the date

they are du€ for payment

Others '
122t264/t.9

3926513U).90

762782AA.34

117590215-65

Total ao4863945.E9 223A68534.04

. Refer ilote o.2S.1

ioTE 13-

CASH A'{D Aff'( BATAiICES

cdtr.rd 6h.qulhlcrtt
A.hrE= *'tth b.t*sr
On Current aacorlnls:

with S.heduled Bants
Others

Gsh on Hand

55o3m.O1

2155261.20

520636.87

54a935.80

OitEr B.nl bdars3
ln Fix.d tteporiB A..ounis: '

wirh s.hedul€d Sanls
wlth oriSinal maturity of mote than 12 months

Total

t{oTE 1t
srl(xl TERiI toalS t aD\rat{cts
(Unse.ured and considered Good)

toans and advances lo related parties '

Deposits

Othe15

Prepaid Expenses

Prepaid lnsurance

Prepaid lnterest
Prepaym€nt5 against Goods '
Prepayments atalnst Sefl ices

l-oans to tmploY€€s

&lan.e3 ll,ith Statutory/Government Authoritiel

others 
fotal

' Refer Nole 1to.25.1

f,('TT 15.

OIHER CUNREXT ASSETS

{Unsecured and considered Good)

Advanca hcome Tax & mS
lnt€rest Ac.rued on FDRS

lntprest r(crued on Seclrlty OePoslt3

othe- 
rotar

20892436.31 195s9976.31

2420aa01.57 265699|8.98

R.. l55ooo/- plcdgcd srainst aaurent . ilsu€d bv thc ba' <s (Prlviouo vcar Rs' 42 l3oo/-) '

R.- 2073I57r 3r/- as marain assi;lt ktr r ol cEdit iaercd bv thc Bsnk (Prdious Ycaf R3 19134676'31/-l

116714.m 13E639-OO

166633319.56
2G314.75

1965135.m
7274*]!-49

1898118a3.34
193604.@

2362205.00
69a752.36

266&B.m

1296d1.m

103EOr1.m

125975.m

196496.00 1164016.00

AY

-----1m1rsrr830 113105081?4

100



" - ' trolttr *losptun uxmo.
iIOIES TO At{A OAT STAIEI'EI{TS FOi T}IT YEAI ETDED 3ll5T MANCH, 2O1!)

t{oTE 15.

REVET{UE FROi,l O?f n^rx)i6
SAI.E OF PRODUCTS

Flnished Goods

Traded Goods

31it Mar.h,2019 31st March,2018

3279005903.31
1883976.m

1799733511.80
3309669.80

39710246.77
SATE OF SERVICES

Conve6ion ChaBes

O]HER OP€RANNG R€VENUE

Others 2111823.{n

3283661702.31 18/1288428.31

540s2266.m
Less: Etcise Duty Recovered

16.1 Octrils ot Products Sold/Tr.nsterred

Fnlshcd 6oods Sold

sinBle super Pho5phate (Poldered/Granulatedl

Linear Alkyl EeneEne Sulphonic Acid (IABSA)

sulphuric A.id (sp€nt)

Traded Goods Sold

sulphuricAcid (spent)

Ro.k Phosphate

filler (Gypsum)

Aluminium Hydrat€

SulphuricA€id (SPent)

367066575.31

2886727810.m
25211518.00

2558s934.80

77 42424145.0
31623432.m

Total

Total

Total

Iotal

3279005903.31 1799733511.80

3116777.@

1928St2.fr)

1a$975.m
1883976.m 3109559.80

TOTE 17.

orlrtR lrcoMt
Ii{IEREST INCOME Ol'l

fois
SecuritY Deposits

Custome15

Others

1lm:x4.m
142554.m

1287935.&
145E90.00

5178a17.m

910.50
22875.0

6570240.m

495503.m

OTHER NON OPERATING

Foreign €xchanSe Difference

& Shorta8e 
^,/c

1ri1651702.31 1788761162.31

--'----n4611.5o-----

UUDAI



It{DAl{ PTDSPHATT UirmD.

NOTE 1a.

COST OF MAfERIALS COI{SUMED

Less: lnter Unit Transfer - So€nt SulphuricAcid (NetofEtcise)

Less: Transrerr€d for TradinS

Less: lnventory at the end ot the year

Cost of Materiak Consumed Total

IIOfESTO FIIIAITCIAI. STATEMENIS FOR THE YEAR TIIOEO 31ST MARCH,2019

3rsr March, 2019 31rt March, 201a

38476916.m
1636753110.67

lnventory at th€ beginninS ofthe year

Add: Filler Purchased

Add: Transferred from Finshed Goods as ter Contra (In Note No.

Add: lnter Unit Transfe. -Sp€nt SulPhuricA.id

448474o8,-21

29247703d3.23
27514:13.m

7862121-fi
30735832.m 162882.m

301096487./r4
3086432.m

1576a58758.67
1628732.00
37167n.n

44a474{)4.2131106954 /.51
2946161657.93

201&2019
Rs. %of

consumPtion

29648501.40 l%
2916513056.s3 99%

2017,2018

Rs.

lmponed
lndageneous 1627255A41-46

EA
1U)%

2946161657.93 7@96 !627265841.46 10f,6

1!.l D.t.lh d fr.t rLh Colr.lrtEd
Ro€k Phosphate

UnearAlM 8€nez.ne
SulphuricAcid
SSP riller

"1448/3728.41

26'1265[073.20
118054302.31

10613554.m

72@139.34

1570702929.00
49yl2113.12

Total 2946161657.93 1621265A4146

l!.2 D.t lb oa liv.rir..y .t d! lid oa rh. F..
Ro€k Phosphate

Linear AIM generene

Sllphurk a.id

t{oTE 19.

SEXI-ETISfl €D GOODS PURCITASED

SSP Green/PSSP/GSSP

20312218.65
9226101.m
4s31327.87

7989761.56

3092089-m
5937,107.55

34059647.51 44A474n$-21

2479159.42
2479159.42

I{Orr 20.

PURCHASE/CO T O' TRAI'S'ER Of TRAI'ED GOOTX

Aluminaum HYd.ate

ItoIE 21.

CHAXGES lX lNVEllroRlEs of flLlsHEo GOOT)S Al{O

TRADEO G(X)Ds
lnv€ntories at the end of the Year

Finished Goods

,r.rued Conversion Char8es

lnventoriE at the beSinning ot the y€ar

Finish€d 6oods
Traded Goods

Accrued Conv€rsbn Char8es

Less: SSP Filler trans{err€d to Raw l'lateri.l for Consumption (Not€ No )

(ln r..tr)/d€.t a3. ln lnv€ntorY

21.1DGt lb of llrErnory
tinLhed Goods

sinsl€ sup€r Phosphate (Powdered/Granulated)

sinqle Super PhosPhate (Filler)

Linear altyl Ben€zene SulphonicAcid (LABSA)

sulphur-rc Acid (sp€nt)

Accn ed Conversion chartes
Total

3716177.&
162511.m

2061732-50
2051732.50

55s57475.9S
553029.75

33585133.19

56110505 70

13s85133.19 35814793.53

9271422.OO

33585133.19 45m621s.53

1a62727-0o

2512y]t2.19 4soa62u.53
11so1m2.34

s0938931.95 15012255.19
78f,7721.0
7044753-fi
3555994.m

4515138.m
3,m6.m

5ss57475.95 3358s133.19

553029.75
Iraded Good!

7627765a47-46

ssloitg.75



II{DIAT{ P"OSPHAII UMITED.

I{OTE 22.

EMPIOYIT SE EfIT EXPEIISES

'{OTES 
TO FII{AI{CIAL STATEMETTS R)R T}IE YEAR EXDED 31ST MARCH, 2019

Rs-

315r M.rch, 2019

for tha year ddcd
31n U.rch, 2018

Salaries& waSes

House Renl Allowana€

Transponatlon Allowance

Commlssion payable to Dlrectors

Lrbour kpens€s
Staff wetfar€ e$ens€s
Contribdioo to Provident fund

M)IE 23.

Ftranoar c(xTs
INIIREST EXP€T{SE

lnterest paid to Bank
worLn8 capilal loens

lnte.€st [l3id to Oth€rs

Supplbrs
Olhers

11775776.fi
102S8U).m
684081.00
312419.m

111163,(4.m
937640.O
622010.m
267785.m

984238.@
456005.m
335212.m

1109726.m
288846.m
320183.m

Total 15577$2.m 74662574 N

230a3417.54 29752109.0O

226339.m

lnterest on t te d€posit of Ercise, Service Ta)q VAT & Eorry Tax

lnterest on Late deporh of lncome Iat Hucted at Sour.e

Inter€st on Earllcr Sub6ldy/ Sub Stand.rd Sub. Rev-

OIH€R AORROW|NG C6I5
Bank Commiss-Dn & Cha'tes
Proce.sint charte5
Foreign ErchanS€ Fluctuation

Foreign Exchange Conversion ChargEs
Total

iorE 2ia.

orHfx arEtlsts
MA'{Uf ACTURII.'G SPEiISES

P.ckinS Material Consumed

Power & Fuel €xp€nes
G€oeral Stores Consumption

Gen€ral Freight Expenses

Repairs & Maintainenc€

Laboratory & analysis

Other ManutacturinB ExP€nles

Total(a)

SEIIIXG AND OISIRIBUTION EXPEI{sES

Freight outward
Trad€ Dis.ount
Rebate Shortate & Quality Chim
ausineis Promor'ron ErP€ns€s

Adverti5ement & Publicity &Pcnses

Loadin8 & Unloading Epens€s

Torar(b)

4053796.m
365a338-m

41934.74
950484.m

1771-fi
176308.m

2028052.m

3241011.31
1m7525.m

347445.38
1760218.76

177770.47

3210340.87

211m55.m

35852506.63 39745212.44

13171q)6.42
2(852586.m

214X37.@
1250?4.22

26127531.86

327129.70

154121.26

151758.00
15478130.00

2a610?.N
70996.64

12304567.50
414666.35

1253725.m

63206590.46 29900570.49

182242450.96
4459417 -29

17175497.35
915!n37.m

50780516.m

2263189.m
6s28.m

538631.m
6!8233.m

3300.m
212200.U

14696.m

219516129.50 52241516.U

UR *\
M.l 00i



rtlotAll q$oSPHATE UMrTtD.

r{oEs ro fr{arctat STATEMET{TS FoR iHE YEAR Er{ffD 3r5r ulR$r, 2019

AOMINISTRATIVE AND OTHTR €XPENSES

Omce Rent & Maintenance

T.avelling & Conveyance

Printint and Stationery
lrunk5 & Tehphones
Letel & Ucence fe€s

Professional & Consuhancy

Postage & Tele8ram

Membership & Subs.ription Fees

Audltors Bemun€ratlon

lnsurance Etpenses

GardeninS Erpens€s

Watch & ward be€nses

Excis€ Duty on Closins Stocl
EntryTar

l-oss on sleofVehble
Prior P€riod Erpenses

Fines & Penalty

Shori Provision of €arlier ye.r
lnter€st on Sales Tax

GSI Late Fees

fotal(c)
Iotal (a+b+<)

31st Manh,2019
for tha yaar anded

31st M.r.h, 2018

124?42.44

518235.25
103334.m
367sO7.m
501574.m
393580.m
aB73.m

163000.m

171532.50

168r!522.33
991,lo.50

813921.94
227068.m
2133m.m

68440.@
643(x)-m

1o(xm.00
25dn.m
25mO.m

1m7872.m
52m.m

769479.fi
41120.m

421497.0O

1m(m.m
2vm.m
25{m.m

704204.@

2305.m
402271-44

208429.18
352869.m

(1106093.m)

35218.00

92594.mu5s1.m
404794.00

4239.m
4a569.26

5423.m

't21727.97

54684.59

953.00
118607-m
113519.m

323,r2.0o 2210.m
5139735.95 5202328.39

2a3862456.01 a735!,t5_72

R
001



INDIAN PHOSPHATE LIMITED

SIGNIFICANT ACCOUNTTNG POLICIES

CONVENTION

To prepare financial statements in accordance with applicable Accounting Standards in India. A summary of
accounting policies, which have been applied consistently, is set out below. The financial statements have also
been prepared in accordance with relevant presentational requirement ofthe companies Act. 2013.

BASIS OF ACCOUNTING

The financial statements have been prepared under the historical cost convention and on accrual basis and ongoing concem concept.

USE OF ESTIMATES

The preparation of financial statements requires estimates and assumptions to be made that affect the reportedamount of assets and liabilities on the date ofthe financial statements and the reported amount ofrevenues andexpenses during the reported period. Difference between the actual results and estimates are recognized in theperiod in which the results are known/materialized. l

FIXED ASSf,TS

To state Fixed Assets at the cost of acquisition inclusive of inward freight, duties and taxes and incidentalexpens€s related to ac4uisition. ln respit- of major projects invorving irio""ii.rvairi""ii.n, related pre-operarional expens€s form parr of thi varue or"*,"'^ia. 
"rprratizj. expenses 

""fit iiJ arro in"tra",applicable borrowing costs' To adjust the o.iginat cost oiixeJkets acquired through foreign currency loansat the end of each financial ve1 bv anr..9[ang" i, iJiri v* iising out of expressing outstanding foreigncurrency loan at the rate ofexchange prevailing ai the date of'aalance Sheet.
To capitaliz'e software where it is.expected to provide future enduring economic benefits. capitalization costsincludes license fees and cost or imitemenrati'orvsysil'i";;u* services. The costs are capitarized in theyear in which the relevant software is implemented for use.

#ffiffi*1ff:/;11ff""#:lts 
are generallv charged off as revenue expenditure unress they bring similar

I;r"Tlrt?'iJ#fJr]}',i1 in the Accounts in respect or Leasehold Land in view of the tong term tenure,

Depreciation on Fixed Assets is provided for on straight Line Method over the useful life ofthe assets at therates and in the manner specified in the Schedule tt offle Corp"ni"s ncq ZOf:.

To state current investment at lower ofcost and fair value, and long termapplicable, provision is made where the." i. 
" 
p".r*"ni d"[ii uuruution

investments are stated at cost. Where
of long term investments.

INVESTMENTS

CURRENTASSETS

Inventories are valued as:

(a) Stores and Spares :
(b) Raw Materials :

(c) Work in process :

(d) Finished Goods :

Cost is arrived at on First In First Out basis. Cost compnses expenditure incurred in normal course of thebusiness in bringin such inventories to its locationandi ncludes where applicable, appropriate overheadsbased on normal leveI ofactivities. Obsolete, slow and defective inventories are identified at the time
movlng

cal verificati

\

.,€dt

on of inventori es and, where necessary, provision is made for.such inventories.

at lower ofcost or net realizable value
at lower ofcost or net realizable value
at lower ofcost or net realizable value
at lower ofcost or net realizable value



INDIAN PHOSPHATE LIMITED

SIGNIFICANT ACCOIjNTING POLICIES

FORf, IGN CURR-E,NCY TRANSACTTONS

(a) Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the

date of the transaction.

INCOME

Sales comprises sale of goods and services'

(b) Monetary items denominated in foreign currencies at the year end are restated at the year end rates. In' ' 
case of items which are covered by forward exchange contracts, the difference between the year end

rate and the rate on the date ofthe contract is recognized as exchange difference and the premium paid

on forward contracts is recognized over the life ofthe contract'

(c) Non-monetary foreign currency items ar€ carried at cost'

(d) In respect of branches, which are integral foreign operations, all transactions are translated at rates
'-' p."r"iting on the date of transaction oi that approximates the actual rate on the date of transaction-

bruo"h mooeary ass€ts and liabilities are restated at the year end rates'

(e) Any income or expense on account of exchange difference either on settlement or on translation is

' ' ."*grrir"a in the profit and loss account exdpt in cases where they relate to acquisition of fixed

assei, in which case they are adjusted to the carrying cost of such assets'

Revenue in respect of purchase.isale of product and scrap is recognized at the point of receipt/despatch from/to

parties at/from plant and warehouses'

IntercstonFixedDepositswithbanksandothermiscel|aneousincomearealsoaccountedforontheaccrual
basis except interest accrued 

"" 
iliil aria"rJ -Ji"t"*rt if any arising on income tax, sales tax and excise

duty refunds.

BENErrts ro *.RKMD'N 
--' L--^e" ^- -*."i'r'rl rnr hw rnd provident

Liabilities in respect of retirement benefits are provided for by monthly payments to p€nslon t

funds under the Employees' pr"il;-F*d. (ana Uiscetlanious rrovisionsl Act, 1952 which are charged

against revenue.

Benefit in terms of workmen demand pending s€ttlement, Gratuity, Accumulated leave, medical

reimbursement and t"or" tor"t 
-*nJ"r-ioo 

ai accointed, when paid and bonus to employees, is provided for

on accrual basis.

TAXDSONINCOME

Toprovideanddeterminecurrenttaxastheamountoftaxpayableinrespectoftaxableincomefortheperiod.

Torovideandrecognizedeferredtaxontimingdifferencesbetweentaxableincomeandaccountingincome
subject to consideration of prudence'

Nottorecognized€ferr€dtaxass€tsonunabsorbeddepreciationandcarryforwardoflossesunlessthereis

"i*J "€r*i"r, 
,ftat tlere witt f,-s'fficient tture taxauL income available to realize such assets'

\

UDI \

edACO



INDIAN PHOSPHATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES

CLAIMS

To disclose claims against the company not acknowledged as debts after a careful evaluation of the facts and

legal aspect ofthe matter involved'

IMPAIRMET{T OF ASSETS

Impairment is ascertained at each balance sheet date in respect of company's fixed assets- An impairment loss

is iecognized wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable

amount-is the grcater of the net selling price and value in use. ln assessing value and use, the estimated future

cash flows are discounted to their present value based on an appropriate discount factor.

ACCOTJNTING FOR PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS

Provisions are recognized in terms of Accounting Standard 29j'Provisions, Contingent Liabilities and

Contingent Assets" iisued by The Institute of Chartered Accountant of India, when there is a present legal or

.tatutoft ottigution as a resuit of past event where it is probable that there will be outflow of resources to settle

the obligatioriand when a reliable estimate of the amount ofthe obligation can be made'

Contingent Liabilities are recognized only when there is a-possible obligation arising from past events due to

occurence or non occurrence of one or more uncertain future events not wholly within the control of the

"oaf*y 
o. .rrt ar" reliable estimate of the obligation can not be made. obligtions are assessed on an ongoing

basis and only those having largely probable outflow of resources are provided for'

Contingent Asses are not recognized in the financial statements'

10r-4210
U
M

t

d



NOTf,S TO TINANCIAL STATEMf,NTS TOR THf, YEAR ENDED 31ST MARCII,2OIg

NOTE 25

25.1 A. Total Trade payable includes amounl due to Adheeshaa Carriers Rs. Nil (Previous year Rs. Nil), due

to Udaipur Poly Sacks Ltd. Rs. Nil (Previous Year Rs. Nil), related parties.

B. Other Liabitities includes amount due to S. Ravinder Singh Rs. Nil (Previous Year Rs. Nil) & S.

Pritam Singh Rs.Nil (Previous Year Rs. Nil), related parties.

C. Trade Receivables includes amount due from Adheeshaa Phosphates Rs. 30713901 .2O(Previous Year

Rs.32692347.20), a related party.

D. Prepayments against goods & services includes amount paid to Udaipur Polysacks l-td. Rs.Nil

(Previous Year Rs.Nil), S.K. Chemicals Rs. 70178693.69 (Previous Year Rs. 53748555.03), & Adheesha

Carriers Rs. 6603031.00 (Previous Year Rs. 5441093.00), related pafiies.

25.2 Contingent liabilities not provided for:

(a) Guarantees given by Company's Banler on behalf of the Company - Rs. 620000/- (Previous year

Rs. NILI).

Letter of credits outstanding - Rs. 327442501- (Ptevious year Rs l35767201)

Bills discounted with Banks outstanding Rs. Nil (Previous year Rs' Nil )'

25.3 Claims against the company not acknowledged as debts:

- claims on account of rebate, discount & freight - Rs. I 5 .00 Lacs (Previous year Rs. I 5 .00 Lacs)

25.4 Estimated capital commitments not provided for- Rs. 15.00 Lacs (Previous year - Rs.l2'00 Lacs)'

25.5-DETAILSoFDUESToMICROANDSMALLENTERPRISESASDEFINEDUNDERTHE
MSMED ACT,2006:

Based on and to the €xtent of information available with the Company under the Micro, Small and

rra"Jir* ant".p.lres Development Act, 2006 (MSMED Act), the relevant particulars as at reportin* date

are fumished below:

(b)

(c)

As on 31
March 2018Marc 2019

As on 3tParticularsS.No.

NilPrincipal amount due to suPP liers under MSMED

as at the end of theAct,
NitNiIlnterest accrued and due to

MSMED Act on the above
suppliers under
amount as at the end of

the

Ii

NilNilPaymen ntere stthanlers other )Stomade (t upp
thedathe

rii

NitNillnterest paid to suPPliers MSMED Act (other

than Section 16

underlv

NilNilGterest paid to suPPliers under MSMED Act

Section l6
lnterest due and PaYable to suPP

MSMED Act, for
liers under

madeal
Vi

NitNilInterest accrued and npaid at the end of
liers under MSMED Act

rematnlng u

to su vl+the
vll

V.;\

t,
2-4

UDA

,s

Nil
l.

NirNil



NOTES TO FINANCIAL STATf,MENTS FOR THE YEAR ENDf,D 3IST MARCH,2OIg

25.6 a)Value of Imported and Indigenous material consumed

For the Year ended
31't Marchrol9

Rs. in lacs Yo of toig.l
consumPtion

For the Year ended
31"' March, 2018

Rs. in lacs Y" of total
consumption

i) Raw Material
Imported
Indigenous

Totol
ii) Components, Spare parts & stores

Imported
Indigenous

Total

16272.66 100.00

29461.617 100.00 16212.66 100.00

23.19 100.00 02.t7 t00.00

23.49 100.00 02.17 100.00

296.486
29165.131

1.00
99.00

b) CIF value of Impor$ (on eccrual basis) :

Raw Material
Traded Goods

c) f,xpenditures in Foreign Currency
Travelling

d) Eernings in foreign exchange
e) Profit & Loss Account Includ€s Paymen8

to Dir€ctoB3
Salaries & Allowances
Contribution to Pnovident Fund
Other Perqubities
Commission PaYable

Totrl

For the Year ended
31"' March, 2019

(Rs. in Lacs)

121.287

13.20
$.22

For the Year ended
3l"t Marrhr0l8

(Rs. ln Lacs)

r5.60
o.22

25.7|nlheopinionoftheDirectors,CurrentAssets,LoansandAdvanceshavethevalueatwhichtheyare
stated in the sot"n"" slr""i,li-*Jr"a i, the ordinary course of business. Further, Directors are of the

opinion that all the liabilitiei have been auty ."R""t". in the Balance Sheet and nothing is remained to be

disclosedfor.SundryDebtors,CreditorsandAdvancesaresubjecttoreconciliationandconfirmation.

25.8IntheopinionoftheBoardofDirectors'thereexistsadequateaccounting&intemalcontrolsystem
designed to prevent -d ;;; n"i a 

"ttot 
and in the opinion of the Board-of 

^D-irectors 
that any

uncorrected *i.-rtut",,,eniJi;;lti,'; fr., either fraud o. 
"rro, "r", 

in managements opinion immaterial

Lth individually and aggregate in the Financial Statements'

25.g ln view of mandatory Accounting Standard (AS) -l5 "Accounting for Retirement Benefits in

the Financial Statements of Employers" is dealt as under: 
, pension and

- Liability in respect of provident fund are provided for by monthlY p.aYmelts. to

provident n oo una", ir," E;;i;;;;r' provident land Miscellaneous Provisions) Act 1952, which

are charged against revenue'

-Benefitsintermsofworkmendemandpendings€ttlement,accumulatedleave,Medical
reimbursement, t"ur" t.u"it"tession, gratuity and bonus are accounted when paid'

15.8213.42

UR
d.No.-427007, ?l
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NOTES TO FINANCIAL STATf,MENTS FOR TTIE YEAR f,NDED 3IS' MARCH,2OI9

25.10 Related party disclosure under Accounting Standard (AS) -18
a) The list ofthe related parties as identified by the management are as under:

i) Enterprises over which Key lVlanagement Personnel with relatives, is able to exercise
significant influence:
I . S-K. Chemicals

3. S. Devender Singh
5. S.K. Chemicals
7. Adheeshaa Carriers

iii) Relative of Key Management personnel:

l. Smt. Surjeet Kaur 2. Smt. Mamta Arora

3. Smt. Deeksha Arora

The following transactions were carried out with related parties:

2. S. Ravinder Singh
4. S. Pritam Singh
6. Udaipur Poly Sacks Limited

S.No. Particulars

Balance outstanding against purchas€s &
sales and advances there against, 

_ Debit
- Credit

Balance ortstanding as Investments

Payment made on their behalf
Payment made on our behalf
Remuneration/Commission to the Directors

Sale of goods & Services
Purchase of goods / Services

Balance outstanding towards Purchases
Debit

Credit

31.03.19 31.03.18

271.43
l.t8

271.43

13.42 15.82

Enterprises over
KMP with their

relative, is able to
exercbe signilicant

influence
Rs. In Lacs

3r.03.19 3r.03.r8

307.14 326.92

2
3

4
5

6
7

8

1928.85
312.31

287.r8
l75E.2E

252.7 4
681.14

25.1 1 Earning(Loss) per share (EPS) is calculated as under:

For the Year ended
3l't March, 2019

761 .82 59.1.90

Rs. in Lacs

For the Year ended
3l"t March, 2018

t41.47
(7.13)
21,29

2.42
1o4.62

2714270

tol-
3.85

a) N umerator:
Net Profit/(Loss) before tax
Add/(Less): Deferred Tax Assets/(Liabilities)
Less: Current year lncome ta,x (lncluding FBT)

Add(Less): Income Tax ofEarlier Years

Net Profit/(Loss) attribulable to equity share holders

b) Denominator:
Weighted average number of Equity share

Outstanding
c) Nominal value of Equity Shares (in Rs.)

d) Eaming/( Loss) Per share

233.93
4.80

63.20
17.59

t57.94

2714270

L
l0/-
5.82

iD Key Management personnel of the Company:

Directors of the Company

Key management
personnel and
their relatives

Rs. In Lacs

999.19
137 6.71
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25.12 Impeirment of Assets:

That the Board of Directors is ofthe opinion that the discounted net futur€ generation fiom the Assets

in use and shown in the schedule of Fixed Asses is more than the carrying amount of Fixed Assets in

Balance Sheet. As such, no provision for Impairment of Assets is required to be made in terms of the

requirement of Accounting Standards (AS-28) "Impairment of Assets" issued by the Institute of
Chartered Accountants of India for the year ended 3 lo March 2019.

25.13 The Company has not disclosed the information as required under As-lT "Segment Reporting"' AS-24
..Oisconiinuing Operations, AS-25 "lnterim Financial Reporting", AS-27 "Financial Reporting of
Interest on Joint venture", in view of non-applicability of the same to company during the year under

review as per exemptionJrelaxations providid in Companies (Accounting Standards) Rules. 2006' or

otherwise.

25.l4Thecompanyhasreclassifiedpreviousyearfigurestoconformtothisyear'sclassification.

For Abhinav Jain'
Chartered Accountants

For and on behalf of the Board

/*nv
(AXihl6av Jain)
Proprietor

M.No.427fi)7

(Ravindra Singh)
Director

Otx: 0t3?3396

Singh)
Director

DrN:020662(3

Place
Date

: Udaipur (Raj.)
: 20-09-2019
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M



(Rs.)
31-03-2018

INOIATI PHOSPHATE LI]tIITED,

A. CASH FLOW FROM OPERATING ACNVMES
Profit bcto.G Tai from continuing oPerations
Profit bcforc Tax ftorn discontinuing oPc.ations

P.o6t bcforc TEx
Non-cash adjustment to reconcile profit before tax to net cash f,ows

t epreciation & Arnortisation of Fixed Assets
Miscellaneous Expenses Written Off

(Profit)/Loss on Sale of Assets (Net)
Loss on Sale of lnvestments
tntcrest Pald
Interest Received
Dividend Received

23393315.83 14146881.31

23393316.83

5135528.00

404,798.00

36852506.63
( 13083,14.0o)

14146881.31

4588092.00

Op.rating Pro6t befor. working capit l ch.ng..
Adjustments for:

Increase/(Dectease) in trade payables
lncr€ase/(Oecrease) in other current liabilities
Increase/(Decrease) in other long term liabilities
Decrease/(Inctease) in trade receivable
Decrease/(lncrease) in lono term advances
Decrease/(Increase) in other non-current assets

Oecreas€/(Increase) in short term advances
Decrease/(Increase) in other current assets
Decrease/(Increase) in lnventodes

39745212.44
(646752.OO)

41,084,488.63 37 552.48

51967881.76
8350685.76

34809265.68
(3381270.38)

(180995411.85)
270743.OO

38008570.27
894656.00

23006785.44
767520.OO

142723L.76
25488508.19

4637465.4t

Ca6h GcncratGd from OPcration6
Paym€nt of Taxes

et Crsh Flow ftom Opcr.ting Activitic' (l)

This is the Cash FlorY Statement referred to

in our Report of even date

B. CISH FLOW FROT,I I VEST]NG ACTIVMES
Pu,chas€ of Fixed Ass€ts
Sale of lovestments
sale/Adrustments of Fixed Assets

Sale of Investments
t'latu rlv(Investment) In Flxed Deposits
Inter6t Received
Dividend Received

lct cerfr aow from Invcttim Activitlct (l)

C. CASH FLOW FROI'I FINANCIAL ACNWIIES
Proceeds from Long TeIm Eonowings
tteoavrn€nt of Long Term Borowings
uns,;ured Loans from shareholde6 & c,mpani6
Secured Short Term SorrqYings (net)
Intenest Paid

,act Gah Flow from Fl rclng Artivltlc3 (C)

D. NET INCREASE./(DECREASE) IN CASH & CASH EQUIVALENTS

E. ilsn a asx equlverrrs - oerllNc BALANcE

F. CASH & CISH EQUIVALENTS - CLOSING BALANCE

19.41
15 260.

(,r488O41 .00)

(41692514.45)

(2326084.13)

151572176.59

(190673s.&)

350000.00

(s20ss38.00)

(133251O.00)
1308344.00

(1158550.00)
6/.66752.00

76331571.27
(36852506.63)

(112522385.50)
(397152t2.48)

(37943s1.46)
7109972.67

(5927s7.39)
7702730.06

3315621.21 7109972.61

For on behalf of the Board of Directors

For ABHINAV IAIN,

Chartered Accountants. I
(Raviirdcr Singh)

Dircctor

t\\

V l*luD R

(Abhinav lain)
Proprietor
M.NO.427007

7

Place : UOAIPUR
Date : 20-09-2019

L- DrN',.6 2068263

CAISII FI.I'W STATE}IEXT FOR fHE YEAR E]'DED 3IST 
'{ARCH, 

2OI'

31-03-2019

\fu
A

DrN:0r3133s(


