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INDEPENDENT AUDITORS' REPORT

To,

The Members,

Udaipur Poly Sacks Limited,

Report on the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Udaipur poly Sacks Limited (the

Company), which comprise the balance sheet as at.3ls March 2022, and the Statement of
Profrt and Loss and Statement ofcash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as 'the standalone fmancial statements,,).

In our opinion and to the best ofour information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (the Acf) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in lndia, of the state of affairs of
the Company as at March 31,2022, the profrt and its cash flows for the year ended on that
date.

Basis for Opinion
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) ofthe Companies Act, 2013. our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial statements
section of our report. we are independent of the company in accordance with the code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit ofthe financial statements under the provisions of
the companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of Ethics. we believe
that the audit evidence we have obtained is sufiicient and appropriate to provide a basis for
our opinion.
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Information Other than the Financial Stalements and Auditor's Report Thercon

The company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility neiort,
Corporate Govemance and Shareholder's Information, but does not inilude the- financiai
statements and our auditor's report thereon.

our opinion on the financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

In connection with our audit ofthe financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course ofour audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. we have nothing to report in this
regard.

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the companies Act, 2013 with respect to the pieparation of these standalone fnancial
statements that give a true and fair view of the financial positioq financial performance
and cash flows ofthe company in accordarrce with the accounting principles generally accepted
in Indi4 including the accounting Standards specified under section 133 ofthe Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting &auds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and desigrL implementation and maintenance ofadequate intemal financial controls,
that were operating effectively for ensuring the accuracy and completeness ofthe accounting
records, relevant to the preparation and presentation ofthe financial statement that give a hue
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
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concern and using the going concern basis ofaccounting unless management either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company,s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statemenrs

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or eror, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise liom fraud or error and are considered
material i[, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions ofusers taken on the basis ofthese financial statements.

As part of an audit in accordance with Sfu, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identif, and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resuhing from fiaud is
higher than for one resulting fiom error, as taud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumslances. Under section 143(3)(i) of
the Companies Act,2013, we are also responsible for expressing our opinion on
whether the company has adequate intemal financial controls system in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosurei made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
abitiry to continue as a going concern. Ifwe conclude that a material uncertainty exists,
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we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, ifsuch disclosures are inadequate, to modifi our opinion. our
conclusions are based on the audit evidence obtained up to the date of our auditor,s
report. Howevet future events or conditions may cause the company to cease to
continue as a going concern.

' Evaluate the overall presentation, structwe and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation

we communicate with those charged with govemance regarding, among other matters, the
planned scope and timing ofthe audit and significant audit findings, including any significant
deficiencies in intemal control that we identifi during our audit.

we also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order, 2016 (.the Order,,) issued by
the Central Govemment of India in terms of sub-section (11) of section 143 ofthe Act,
we give in the Annexure A, a statement on the rnatters specified in the paragraph 3 and 4
ofthe Order, to the extent applicable.

2. As required by Section 143 (3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the b€st of
our knowledge and belief were necessary for the purposes ofour audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination ofthose books.

c) The Balance Sheet, Statem€nt of Profrt and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books ofaccount;
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d) In our opiniorl the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 ofthe Act, read with Rule 7 ofthe
Companies (Accounts) Rules, 2014 however, beneht in terms of workmen demand
pending settlement, accumulated leave, medical reimbursement, leave travel
concession are accounted for on cash basis, which is contrary to Mandatory
Accounting Standard (AS)-15 "Accounting for Retirement Benefits in the Financial
Statements of Employers".

e) On the basis of the written representations received fiom the directors as on 3l"r
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 3lst March,2022 from being appointed as a director in terms of
Section 164 (2) ofthe Act.

g) With respect to the other rnatters to be included in the Auditor's Report in accordance
with the requirements ofsection 197(16) ofthe Act, as amended:

In our opinion and to the best ofour information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is in

accordance with the provisions ofsection 197 ofthe Act.

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note 24.3 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

iii. There has been no delay in transfening amounts, required to be transfened, to the

Investor Education and Protection Fund by the Company.
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f) With respect to the adequacy ofthe intemal financial controls over financial reporting
ofthe Company and the operating effectiveness ofsuch controls, refer to our separate

report in "Annexure B"; and

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule I I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best ofour information and according to the explanations given to us:
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lv.

Place of Signature: Udaipur

Date : 03'd September,2022

(a) The Management has represented that, to the best of its knowledge and
belie{, no funds (which are material either individually or in the aggegate) have
been advanced or loaned or invested (either fom bonowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (,.lntermediaries,,), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (.,Uhimate
Beneficiaries") or provide any guarantee, security or the like on behalf ofthe
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity ("Funding Panies"), with the understanding, whether recorded in writing
or otherwise, that the Company sh4ll whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalfofthe Funding Party ('Ultimate Beneficiaries,) or provide any guaranteo,

security or the like on behalfofthe Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule I I (e),
as provided under (a) and (b) above, contain any material misstatement.

For Abhinav Jain,

Chartered Accou nts,

(Abhi Jaln)nav

Proprietor

M. No. 427007

M.N0.,42700 7

UDAIPUR
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ANNEXT]RE -A TO THf, AI]DITORS'REPORT

AIINEXURE REFERRED TO IN CLAUSE 1 OF REPORT ON OTIIER LEGAL A]\ID
REGULATORY REQUIREMENTS OF OUR REPORT OF EYEN DATE TO TIIE
MEMBtrRS OF UDAIPUR POLY SACKS LIMITED ON THE STANDALONE
FINANCIAL STATEMENT FOR THE YEAR EN'DED 3IST MARCH,2022.

(i) (a) (A) The company has maintained proper records showing full particulars including quantitative
details offixed assets and situation of fxed assets is not given and identification numbers are also
not been give4 which need to be updated. We have been informed by Management that above
Work is in progress.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) We are informed that the fixed assets of the company have been physically verified by the
Management according to a phased programme designed to cover all the items over a period of
three years, which in our opinion, is reasonable having regard to the size of the company and
nature of its assets. Pusuant to the programme, physical verification was carried out during the
year and no rnaterial discrepancies were noticed.

(c) According to the information and explanations given to us and on the basis of our examination of
the conveyance deed provided to us, we report that, company did not have any immovable
property comprising of land and buildings which are lieehold.

In respect of immovable properties been taken on lease and disclosed as fxed assets in the
standalone financial statements, the lease ageements are in the name ofthe Company.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-use
assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2022 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

(ii) (a) The physical verification ofthe inventory is being conducted on a monthly basis by the
management and no material discrepancies were noticed.

(b) ln respect of working capital limits sanctioned by banks, the quarterly returns or statements
filed by the company with such banks are in agreement with books of account of the
company, and no material discrepancies were noticed.
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(iii) The Company has not made any investments in, companies, firms, Limited Liability partnerships,
and granted unsecured loars to other parties, during the year.

(iv) According to the information and explanations given to us and on the basis of our examination of
the records, the company has not given any loans, or provided any guarantee or s@urity as specified
under Section 185 ofthe companies Act, 2013 and the company has not provided any gnarantee or
security as specified under Section 186 of the cofipanies Act,2013. Fwther, the company has
complied with the provisions of Section 186 ofthe Companies Act,20l3 in relation to loars given
and investments rnade.

(v) The company has not accepted deposits during the year and does not have any unclaimed deposits as
at March 31, 2022 urd thercforc, the provisions ofthe clause 3(v) ofthe order are not applicable to
the company.

(vi) we have broadly reviewed the cost records maintained by the company pursuant to the companies
(cost Record and Audit) Rules, 2014 prescribed by the central Government undo Section l4g(l)(d)
of the Companies Act, 2013 and are of the opinion that, prima facig the prescribed accounts and
cost records have been maintained. We have, however, not made a detailed examination oflhe cost
records with a view to determin€ whether they are accurate or complete.

(vii) (a)The Company is generally regular in depositing with appropriate authorities undisputed statutory
dues including provident fund investor education protection fund employees'state insurance,
income tax, sales tax, weallh lax, custom duty, excise duty, service tax & cess and other material
statutory dues as may be applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in
respect of income tax, wealth tax, sales 1ax, custorns duty, wealth tax, excise duty and cess were in
arrears, as at 31.03.2022 for a period of more than six months from the date they became payable.

(b)According lo the information and explanations giyen to us, there are no dues of sale tax, income
tax, customs duty, wealth tax, excise duty and cess which have not been deposited on account of
any dispute.

(viii) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income hr the book ofaccount, in the tax assessments under the Income-
tax Act, 196l as income during the year.

(ix) (a) Based on our audit procedures and according to the information and explanatiom given to us,

we are of the opinion thal the Company has not defaulted in repayment of loars or borrowing to

financial institutions, banls, Government or dues to debenture holders.

a\NA V
,1,

UDAIPUR
M.N0,42i00 tg

-.





ABHINAV JAIN
CHARTERED ACCOUNTANTS
115 M M COMPLEX, NEAR MEWAR MOTORS, CITY STATION ROAD
UDATPUR, RAIASTHAN - 313001
Phone:0294-2416139 Mobile :9BZ9Z3t5lS Email:solution.cfs@gmail.com

(b) According to the information and explanations given to us and on the basis of our examination
ofthe records ofthe company, the company has not been declared a wilful defaulter by any bank
or financial institution or government or government authority.

(c) Based on our audit procedures and according to the information and explanations given to us,
we are ofthe opinion that proceeds from term loans have been applied for ihe purposJ for whictr
loans were obtained.

(d) According to the information and explanations given to us and based on our examination ofthe
balance sheet ofthe company, no funds raised on short term basis have been utilized for long term
purPoses.

(e) According to the information and explanatiom given to us and on an overall examination ofthe
financial statements ofthe company, we report that the company has not taken any funds fiom any
entity or person on account of or to meet the obligations of its subsidiaries as d'efined under thi
Companies Act,2013. Accordingly, clause 3(ix)(e) ofthe Order is not applicable.

(f) According to the infornration and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge oisecurities hild in its
subsidiaries as defined under the companies Act, 2013. Accordingly, clause 3(ix)(f) ofthe order is
not applicable.

(x) (a) The company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) ofthe Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the company, the company has not made any preferential allotment or private
placement of shares or fully or partly convenible debentues during the year. Accor6ingly, clause
3(x{b) ofthe Order is not applicable.

(xi)(a) Based on examination ofthe books and records of the Company and according to the information
and explanations given to us, comidering the principles of materiality outlined in Standards on
Auditing, we report that no fraud by the company or on the company has been noticed or reported
during the course ofthe audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Cental
Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the
company during the year.
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(xii) In our opinion and according to the information and explanations given to us, the company is not a
nidhi company. Accordingly, clause 3(xii)(b) & (c ) ofthe Order is not appticable..

(xiii)According to the information and explanations given to us and based on our examination of the
records of the Company, transacliom with the related parties are in compliance with sections 177
and 188 of rhe Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv[a) Based on information and explanations provided to us and our audit procedures, in our opiniorl
lhe Company has an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the period
under audit..

(xv) According to the information and explanations given to us and based on our examination of the
records ofthe Company, the Company has not entered into non-cash transactions with directors or
p€rsons connected with him. Accordingly, clause 3(v) ofthe Order is not applicable.

(xvi) (a) The Company is not required to be registered under Section 45JA ofthe Reserve Bank oflndia
Act, 1934. Accordingly, clause 3(xvi)(a) ofthe Order is not applicable.

(b) The Company is not required to be registered under Section 45-lA ofthe Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) ofthe Order is not applicable.

(c) The company is not a core Investment company (cIC) as defured in the regulations made by
the Reserve Bank oflndia. Accordingly, clause 3(xvi)(c) ofthe Order is not applicable.

(d) According to the information and explanations provided to us during the course of audi! the
Group does not have any CIC. Accordingly, the requirements ofclause 3(xvi)(d) are not applicable.

(xvii) The company has not incurred any cash losses during the year under review and during rhe the
immediately preceding fi nancial year.

(xviii) There has been no resignation ofthe statutory auditors during the year. Accordingly clause3(xviii)
ofthe Order is not applicable.

(xix) According to the information 
-and 

explanations given to us and on the basis ofthe financial ratios,
ageing and exPected dates of realization of financial assets and payment of financial liabilities,
other inforrnation accompanying the financial statements, our knowledge ofthe Board ofDirectors
and rnanagement plans and based on our examination ofthe evidence supporting the assumptions,
nothing has come to our attentioq which causes us to believe that any materiaiuncerainty exisG
as on the date ofthe audit report that the gomplny is nor capable of ;eeting its liabilities ixisiinl
at the date of balance sheet as and when they fall due withina period of onelear nom ttre laUnc!
sheet date. wg however, state that this is not 

"n ^ru*"i as to the future viabilitv of the

;/



company. we fuflher state that our reporting is based on the facts up to the dale ofthe audit report
and we neither give any guarantee nor any assurance that all liabiriiies falling due within a peliod
ofone year from the balance sheet date, will gel discharged by the Compary L and when they fall
due.

(xx) In our opinion and according to- the information and explanatiors given to us, there is no unspent
amount under sub-section (5) ofsection 135 of the companies Aci 2013 pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) ofthe Order ari not applicable.
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For Abhinav Jain,
Chartered

(Abhinav Jain)
hoprietor

M. No. 427007
Place of Signarure: Udaipur.

Date : 03d September, 2022
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ANNEXURE -B TO THE AT]DITORS' REPORT
REPORT ON THE INTERNAL FINANCIAL CONTROLS I]NDER CLAUSE (D OP
SI]B-SECTION 3 OF SECTION I43 OF THE COMPANIES ACT,2OI3 ("THE ACT')

We have audited the internal financial controls over financial reporting of Udaipur poly Sacks Limited
("the company") as of 3l March 2022 in conjunction with our audit of the standalone financial
statements ofthe Company for the year ended on that date.

Managcment's Responsibility for Internal Financial Controls

The Company's rnanagement is responsible for establishing and maintaining intemal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Cuidance Note on Audit of Internal Financial
Conhols oYer Financial Reporthg issued by the Institute of Chartered Accountants of India (.[CAI,).
These respomibilities include the design, implementation and maintenance of adequate internal financial
contols that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
tauds and e ors, the accuracy and completeness ofthe accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act,20l3.

Auditon' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
repo(ing based on our audit. We conducted our audit in accordance with the Guidance Note on Audil of
Intemal Financial controls over Financial Reporting (the "Guidance Note") and the standards on
Auditing issued by ICAI and deemed to be prescribed under section 143(10) of the companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Intemal Financial Controls and, both issued by the Institute of Chartered Accountants of India- Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate intemal financial conrols over financial
reporting was established and maintained and ifsuch controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial conhols over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of intemal contol based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement ofthe financial statements, whether due to fraud or enor. We believe that the audit evidence
we have obtained is suffrcient and appropriate to provide a basis for our audit opinion on the company,s
intemal financial controls system over financial reporting.
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Meaning oflnternal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statemenls for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(l) pertain to the rnaintenance of records that, in reasonable detail, accurately and fairly reflect the
tramactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of lhe company are being
made only in accordance with authorisatiors of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timtily delection of unauthorised acquisition, use, or
disposition ofthe company's assets that could have a material effect on the financial statements.

Itrherent Limitstions oflnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the
possibility ofcollusion or improper management ovenide ofcontrols, material misstatements due lo error
or fraud rnay occur and not be detected. Also, projections of any evaluation of the internal financial
conrols over financial reporting to future periods are subject to the risk that the internal financial conbol
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opiniorl the Company has, in all rnaterial r€spects, an adequate intemal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at3l March2022, based on the internal control over financial reporting criteria established
by the Company considering the essential components of.intemal conhol stated in the Cuidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Abhinav Jain
Chartered Accountants,

(Abhi ain)

VN \/.

Place of Sigtrature: Udaipur.

Date :3dSeptember,2022
Proprietor

M. No, 427007 c

U

I,
,,

UDIN : 22427007 AZR|XV5122

.,b

.s



M,/S UDAIPUR POLY SACKS LIMITED,
Balance Sheet as at 31st March, 2022

Rs, in Lakhs
Particulars Note No As at 3lst As at lst

2210.a4

643.26

1462.2t

700.00
2366.66

1566.93
235.64

2168.84

1272.58

925. s 1

465.81
87

700
1103

00
26

1 6723

2113.72
3411.41

516.55
963.25

1.83

1768.30

0.03
232.t9
L78,26

1306.34
2127.60
368.76
467.5L

1.59

1865.47

0.03
398.71
187.92

(l) Shareholders' Funds
(a) Share Capital
(b) Reserves and Surplus
(c) Money received against share warrants
(2) Share application money pending aIotment
(3) Non-Current Liabitities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) Other Lonq term liabilities
(d) Long term provisions

(4) Current Llabitittes
(a) Short-term borrowings
(b) Trade payables

a) Total oulstanding dues of micro enterprises and small enterp.lses
b) Total outstanding dues of creditors other than micro enterprises

and small enterprises.
(c) Other current liabilities
(d) Short-term provisions

Total
lf.Assets
(1) on-current assets
(a) Fixed assets

(i) Tangible assets
(ii) Intangible assets
(iii) Capital r,4/ork-in-progress
(iv) Intangible assets under development

(b) Non-current investments
(c) DeFerred tax assets (net)

I. EQUIW AND LIABILITIES

Notes on Financial ments

(d) Long term loans and advances
(e) Other non-current assets

(2) Currant lr'atr
(a) Current lnvestments
(b) lnventorles
(c) Trade recelvables
(d) Cash and bank balances
(e) Short-term loans and advances
(0 Other current assets

Tot!l
Slgnificant Accounting Policies

1

2

4
5

6
7

1to25

3

9
10
11

L2
IJ
L4
15
to

is is the Ba ance eet referred to

FOT ABHINAV JAIN,
Chartered Accountants

(Abhinav Jaln) \al

T
(RAVINDRA SINGH)

Dtector
DIN 01373396

{DEVENDRA SINGH)
Dircctor

DIN 02068263

and on behalf of the Board of Directors

t gvl
PROPRIETOR
M.NO.427007
Place : UOAIPUR
Date:03-09-2022

dAc (KH O SHARMA)
Company Secretary

A55095

UDIN 224L+oo7 AzRJX v.l{{

in our Report of even date

U tl
M.N0,42700

8

9185.54



t,I/S UDAIPUR POLY SACKS LIMTTED,
Statement of Profat and Loss for the year ended 3tst Harch, 2022

Rs. in Lakhs

Particulars
For thc year
ended 3lst
March. 2(!22

ol year
31stended

CONTINUING OPERA
INCOME
I. Revenue from operations
II. Other Income
III. Total Revcnue (I +II)
IV. Expansest
Cost of materials consumed
Purchase of Traded Goods
Changes in inventories of finished goods, work-in-progress and Stock
Employee benefit expense
Fanancial costs
Depreciation and amortization expense
Other expenses
Total Expenscs

17
18

19

20
27
22
8

23

V. Proflt b.fore excepti onal and extraordinary items and tax (!U-IV)

VL Exceptlonal ltems

VII. Proflt bcforG extraordinary ltems and tax (V -VI)

VIII. Extraordinary Items

IX. Profit b.fore tax (VII - VIII)

X. Tax expense:
(1) Current tax
(2) Deferred tax
(3) Income tax of earlier years

Xl. Profit/(Loss) for the year from continu
DISCONTINUING OPERATIONS
XlI. Profiv(Loss) from discontinuing operations

XIII. Tax expense of discounting operations

ing operations (IX-x)

XIV. Profit/(Los3) from Discontinuinq operation3(XU - XIII)
XV. Profit/(Loss) for tha yGar (XI + XIV)

XVI. Earning per equlty shar€ of tacc valuc of Rs.10/- each
(1) Basic (In Rupees)
(2) Diluted (In Rupees)

Signiflcant Accounting Policies
Notes on Financial Statements 1to25

t2644.99
25.41

5875.82
47.42

12670.40 5923.64

6751.89

(340.60)
467.12
279.4t
145.20

3695.74

3077.2t

( 157.10)
34L.42
199.53
148.45

2L44.48
10938.76 5793.99

1731.64

t73L.64

129.65

173t.64 129.65

297.17
166.51

4.56

1263.40

21.65
10.99

L263.40 97.01

18.05
18.05

1

1

39

This is the Statement of Profit & Loss referred to
in our Report of even date

FoT ABHINAV JAIN,
Chartered Accountants.

(Abh aY Jaln)
PROPRIETOR
M.NO.427007
Place : UDAIPITR
Date:03-09-2022

(RAVINDRA SINGH)
Director

T'
qr-/1,

(o"*$t* .,no"l

and on behalf of the Board of Directors

c.\\
Director

DIN 02068263

Company Secretary
A55095

UDJ/! Q{ /1A looV4z RZ X / S/e"?

Note No

129.65

97.01

iAV

\ ottiotrzarsp,s{
(KHIJSHBOO SHARMA)

U

M.No.-42700



M/S UDAIPUR POLY SACKS LIMITED,
CASH FLOW STATEMENT FOR THE YEAR ENDED 3IST MARCH, 2022

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax from continuing operations
Protit before Tax from discontinuing operations

Profit before Tax
Non-cash adjustment to reconcile profit before tax to net cash flows

Depreciation & Amortisation of Fixed Assets
Miscellaneous Expenses Written Off

Interest Paid
Interest Received
Loss on sale of Fixed Assets

3l-o3-2022

773L.64

145.20

2t9-47
(2s.41)

33 0

(Rs.)
3r-o3-2021

729.65

129.65

148.45

199.53
(L9.44)
649.50
320.96)

(231.40)
34s.06

368.74

(DEVENDRA SINGH)
Director

DIN 02068253

Operating Profit before working capital changes
Adjustments for:

Increase/(Decrease) in trade payables
Increase/(Decrease) in other current liabilities
Increase/(Decrease) in other long term liabilities
Decrease/(Increase) in trade receivable
Decrease/(Increase) in long term advances
Decrease/(Increase) in other non-current assets
Decrease/(Increase) in short term advances
Oecrease/(Increase) in other current assets
Decrease/(Increase) in Inventories

Net Cash Flow trom Inyesting Activities (B)

C. CASH FLOW FROM FINANCIAL ACTIVITIES
Proceeds from Long Term Borrowings
Repayment of Long Term Borrowings
Proceeds from Share Application Money
Short Term Borrowings (net)
Interest Pald

Net Cash Flow ,rom Flnanclng Ac vltl€s (C)

O. NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS
E. CASH & CASH EQUIVALENTS . OPENING BALANCE

F. CASH & CASH EQUIVALENTS . CLOSING BALANCE

Thls ls the Cash Flow Statement referred to
in our Report of even date

(140.06)
0.50

407 .37 tst.72

1141. 4,67
( 164.3s)

977 .t6 (334.67)

(48.03) (7.1e)

722.85

25.4t 19.44

%
727.OO

(8s.00) 184.77

( 1283.81)
9.66
0.00

(495.7 4)
(o.24)

FOT ABHINAV JAIN,
Chartered Accountants.

(629.32)
( 219.41)

516.55

Company Secretary
A55095

98.03
270.77

<il-Af\

l/
(RAVTNDRA STNOH)

Director
DINo13733e6 

,&*$y*"
(xHu5HaddsHnnMa)cqcAee s

590. 13 2

80 02.

UDro...t && t/Q:t ooTAz&I X VSQQ

Gash Generated from Operations
Taxes Paid

Nct Cash Flow from Operating Activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Purchase of Investments
Sale/Adjustments of Fixed Assets
Preliminary Expenditure Incurred
Maturity/(Investment) in Fixed Deposits
Interest Received

tlfl\\:un"'"f the Board of DrrectorsL 

1

1737.64

535.70
7777.47

82.80
(48.s4)

(287 .04)
( 199.53)

747.87
368.74

(ABHINAV JAIN)
PARTNER
M.NO.427007
Place: UDAIPUR
Date:03-09-2022

*,



M/S UDAIPUR POLY SACKS LIi,IITED,
NOTES TO FINANCTAL STATEMENTS FOR THE YEAR ENDEO 31ST MARCH, 2022

xoTE 1.
SHARE CAPITAL
AUTHORISED SHARES
7000000 Equity Share of Rs.1o/-each
(Previous Year 7000000 Equity Share of Rs.1O/-each)

As at 31st
March, 2022

(Rs. in Lakhs)
As at 31st

March,2021

700.00700.00

ISSUED. SUBSCRIBED ANO PAID UP SHARES
7000000 Equity Share of Rs.1o/-each
(Previous Year 7000000 Equity Share of Rs.1O/-each)
Balance at the beginning of the year
Add: Issued during the year Nil (Previous year Rs.Nil)

Outstanding at the end of the Year
a, Terms/rlghts attached to equity shares

700.00 700.00

Total 700.00 700.00

The company has only one class of equity shares having a par value of Rs,10/- per share. Each Holder of
equity shares is entitled to one vote per share. The company declares and pays dividends in lndian rupies. the
dividend proposed by the Board of Directors is subject to the approvat of the shareholders in ttrJlnsring 

-
Annual General Meeting.
During the year ended 31st March 2022, lhe amount of per share dividend recognised as distributions to
equity shareholders was Rs. Nll (previous year Rs.Nil)
In the event of liquldation of the company,_the holders of equity shares will be entifled to receive remalning
assets of the company, after distribution of all preferential amounts. The distribution will be in proportion t6
the number of equity shares held by the Shareholders,

b, Dctrlls Ot Shareholders Holding More Than 2 per Cent Shares
ame Of Shareholder No. Of Shares Hetd

As at 31st ilarch,
2022 2021

Equlty Sharcs of Rs.10/- cach fully pald
Mr. Pritam Singh 70950 70950
Mr. Ravlnder Singh 476SLLO 4765ffi
Mr. Devender Singh 2011910 2011910
Ms. Mamta Arora 119000 119OOO

At the beginning of the year
Add: Issued durlng the year
At the end of the year
d, DGtalb of aharGr hcld by Promotrr3 .s at 31st March, 2022 13 as undGr!

q6 of Totll
NlmG ot Promotcrr/Promotcr Group No. of Sh.r.s Held Sharrs
Shrl Ravindra Singh 4765110 68,07
Shrl Devendra Slngh 2011910 28,74
Shri Prltam Slngh 70950 1,01
Smt. Mamta Arora 119000 L.7Total 99,52
NOTE 2.
RESERVES & SURPLUS
ProfiU(Loss'l in the Statement of Profit & Loss.
Balance as per Last Balance Sheet
Add: Profit /(Loss) for the year
Less: Adlustm€nts ln Fixed Assets (See Note 9.1)

Less: Approprlatlons
Proposed Final Dividend on Equity Shares
Tax on Dividend

Percentage
As at 31st March,

2022 2021

1.01o/o
68.O7%
28.740h

L.70

As per records of the company, including its register of shareholders/members and other declarations
received from shareholders regarding beneficial interest, the above shareholding represents both Iegal
and beneficial ownerships of shares,

c. Rcconclliatlon of number ot sharer outstandinq is given hereunder
PARTICULARS NO. OF EQUTTY SHARES

A. at 31at Larch, A5 at 31st t .r.h,
2022 202L

7000000

7000000 7000000

crt chlngC
durlng thc
yGlr

1103.26
1263.40

1006.25
97.01

t:

Total 2366.66 1103.26

l.Olo/o
68.07%
28.740h

r,70vo

7000000

\
v-

,-\
\".\

M.N0..1270; l



M/S UDAIPUR POLY SACKS LIMITED,
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH. 2022

NOTE 3.
LONG TERM BORROWINGS
SECURED LOANS
Term Loa n from Banks
Indian Overseas Bank *

Term Loan (GECL - I)
Term Loan (GECL - II)
Workina CaDital Term Loan

HDFC Bank #

UNSECUR€D LOANS
From Related Parties
From Other Companies
From Directors, their relatives and firms

Total

\/

R

9d ccc

As at 3lst
March,2022

99.17
727.OO

t984.67

(Rs. in Lakhs)
As at 31st

March,2021

784.17

7984.67
22tO.A4 2168.84

[*l I. Secured by fust cha.rge by way of hpottrecation of factory buildinS and plant & Eachinery,
2. F\rtler Secured against :

(a) First charge over Plant & Machinery situated at plot No. 5OS9, Uaarda, Kanpur, Udaipur.
(b) First charge over Factory, Lands and Building situated at plot No. 5059, UEarda, IGnpur, Udaipur.
(c) First charge over all other fxed assets of the company including Furniture & FiLture, Oftce Equipments, Lab

Equipments and Vehicles.
3. Also secured by way of Equitable Mortgage of Plot No. Araji 5074, 5O7S/1, SOZ4l2, SO74 /g & SO74l4, at

Umarda, Kanpur, Udaipur.
4. Also secured by \*,ay of Equitable Mortgage of residential Itat at Andheri, MuEbai & Shop No. 13, Sector 1 1,

Htan Magri, Udaipur, both oErred by Directols.
5. Also secured by way of p€rsonal guarantee of Directors.

* Rate of lftelest - RLLR + lo/o = 8,25yo p.a.
* Terms of Repayment
Terttt lran (GECL - I) - To be repaid in 36 Montl y Installoents of Rs. 7.08 Lacs eadt, startitlg froE June'2021,

r Rate of Interest - 7,8570 p,a.

' Terms of RepaJrEent
Terllr Loan (GECL - Il) - To be repaid in 36 Monthly Installoents of Rs. 3.53 t"acs each, starting froE Noveaber '2023,

M.t'io,.42700 .p



M/S UDAIPUR POLY SACKS LIMITED,
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST !,IARCH, 2022

As at 31st
March. 2O22

(Rs. in Lakhs)
As at 3tst

March, 2021ltoTE 4.
SHORT TERI{ BORROWINGS
SECURED LOANS
From Banks
Workino Caoital Facilitaes
Indian Overseas Bank *

Total
[r] l. Secured by 6rst charge by way of hypothecation of

atores & spares, book debts.

558.26

85.00

120L.75

70.83Current Maturities of Long Term Borrowings

643.26
stock of finished goods, wolk in process, raw rllaterial,

Addltional lnformation:-
Ttre quarterly returDs of curreltt assets flled by the coEpany with baiks are in agreement erith
figures as appearing in Books ofAccounts and no Eatcria.l descrepancies were noticed.

NOTE 5,
TRAOE PAYABLES
Total Trade Payable *

a) Total oubtanding dues of micro snlerprisss and small enterprises
b) Total outstanding du€s of credilors otherthan micro ent€rprjses and small enterprisss.

Less:
(a) Trade Payables having scheduled payment beyond

12 Months afer the reporting date

1462.2L

Others due wlthin normal operating cycle. Total* See Note 24.1

1272.5A

2. Further Secured against :

(a) Ftst charte over Plant & Machinery situated at plot No. SOS9, UEarda, tGnpur, Udaipur.
(b) First charge over Factory, Lands ard Bu ding situated at ptot No. sos9, u.arda, Kanpur, Udaipur.
(c) First charge over all otier fixed assets of the coEpa,ly inctuding Furniture & Fixture, Oltrce Equipraents, l,ab

EquipEents and Vehicles.
3. Also securcd by way of p€rsonal guarantee of Drrectors.

925.51

*Dues to MSME have been determined to the extent such parties have been identified on
the.basis of lnformation collected by the Management. This has been re ed upon by the
auditors. Refer Note 24.5.

NF

v

Quqrtcr N.&c ofB.oL
P.ttlcuhn o
..curlty
provldcd

AroouDt s! plr
boolB ofAccount.

Atnou!t
rct ortcd h
qu.'tcrly
r.tun!/statc
Eaat

Aoouat of
dllfcrcacc

Rcaro! tos
dcrcrcpr!clct

Jun-2021 Indian Overseas
Ban&

Raw Material

Finistred Oood

Book Debts

233.92

563.r0

1,882.06

233.92

563.10

1,882.06
Raw Material

Firristred Good

Book Debts

259.97 2s9.97

Sep-2021 848.17

2 194.65 2 r94.65

Dec-2021 lndian Overseas
Bank

Raw Matcriat

Finished Cood

Book Debts

902.43

1,548,92

902.43

1,548.92

59.21 2 2s9.2t

Mar-2022 Indian Overa€as
Bank

Raw Material

Fittished Good

Book Debts

751.99

1,536.44

3,150.31

751.99

1,536.44

J1

o

gA

t462.21 925.51

848.l7
Indian Overseas

Ban-k

M.N0..4270



M/S UDAIPUR POLY SACKS LIMITED,
NOTES TO FINAI{CIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH, 2022

Additional Informationt- Ageing of Trade payable

(Rs. in Lakhs)

Particulars
(i) MSME
( ii) Others
(iii) Disputed
dues - MSME
(iv) Disputed
Oues- Others
Total

Outstandlng tor followinE period3 from due date of payments F. y. Zf_22
Less than 1 i,iorb than

Yc.r 1-2 years 2-3 years 3 ycars Total0-
1435.?4 15.60 2.70 a.r7 ,.46.Z,2L

1

Outstanding for following periods from due date of payments F. y. 2O-Zl
Less than I MorL than

Year 1-2 years 2-3 years 3 years Total

910.94 6.40

6.40

7 .67

7 1

0.56

0.56

.21

925.51

s.51

Particulars
(i) MSME
( ii) Others
( iii) Disputed
dues - MSME
(iv) Disputed
Dues- Others
Total 1

NOTE 6.
OTHER CURRENT LIABILITIES
(a) Interest accrued but not due on borrowinqs

(b) Other Payables
Advance from Custome6 *
Income Tax deducted at source
GST Payable
Tax Collected at Source
Service Tax Payable
Value Added Tax Payable
Entry Tax Payable
Excise Duty Payable
Security deposit from Contractors
Sundry Creditors for Capital Work
Refundable Share Application Money
Others

550.25
5.82
6.61

453.27
2.87
4.76
o.27

Total (c)
Total (a+ b+c)

1

4

50.83

1.35
52.1

35.76

t.t2

4

1* See Note 24,1
NOTE 7.
SHORT TERM PROVISIOI{S
(al Provision for Emplovee Benefits

Provislon for Salary & Wages
Provision for Bonus
Provision for PF & ESIC

Total (a)
(b) Other Provisions

Provision for Expenses Incurred
Provision for Excise Duty on Closing Stock
Provlslon for Auditors Remuneration (Net of TOS)
Cunent Tax

Total (b)
Totat (a+b)

11.30

16

16.2 5

34.80

4 1 2.70 7

36

,tku
V.No.42IA

o
N V

R

0i

A'd

l*
€,I

Total (b)



M/S UOAIPUR POLY SACKS LIMITED,
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST A{ARCH, 2022

As at 31st
liarch, 2022

As at 31st
March,202r,NOTE 9.

T{ON CURRENT INVESTMENTS
Govt. Securities (Unouoted- at cost & fullv oaid uo)

National Saving Certificates VIII issue )
Total

Aggregate amount of euoted investments
Market Value of Quoted investments
Aggregate book value of Un-euoted investments

oTE 10,
DEFERREO TA)I LTABTLITIES
Deferred rax Liability/Assets resulting from timing difference between the book profit & Taxprofit is worked as under in terms of'Accounting Standard (eS-ZZj lccounting for
taxes on Income' issued by the Institute of Chartered Accountants of India, Which is
Mandatory in nature.

Dcfcrrcd Tax Asslts
Unabsorbed Loss & Depreciation Carried Forward
MAT Credit Carried Forward

Deterred Tax Llabilities
On account of Timing Oifference in

Depreciation

Deferred Tax Liabilities/(Assets) (Net) Total

Amount debited/(Credited) to Profit & Loss Statement

NOTE 11.

159.82
447 .24

0.0
0.03

0.03

414.87

232.r

166.52

L42.29

35.97

0.03

450.35

13.48

150.61

35.97

1.34

LONG TERM LOANS & ADVANCES
UNSECURED CONSIDERED GOOD
(a) Capital Advances

(b) Securlty DeDoslts with Govt. & Others

(c) Loans & Advances to Related Parties

(d) Advances recoverable in cash or kind or for
value to be recelved.

(e) Other Loans & Advances
Advance Income Tax (net of provision for taxation)
Prepaid Expenses
Loans to Employees
Balances with Statutory/Government Authorities

Total 178.26 87.92

398.

648.37
200.69



M/S UDAIPUR POLY SACKS LIMITED,
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Typc of
BorroBar

202L-2022 2020-2021

^oouEt 
of loar

ot adYsncc ln
thc lrtura of
losrt
outatardla8

Pcrccatragc
to thc toal
Lo.! and
Advelcc! ln
thc leturc of
loeEa

A.Eoutlt of loen ot
advancc la thc
DEturc of loan
outatradlng

Pcrccatregc
to thc toel
IaaD &rral

Advaaccs Lo
thc nqturc
of loans

Directors
KMPs
Related Parties
Others
Total

As at 31st
March, 2022

(Rs. in Lakhs)
As at 31st

March,2O21

1 .49
1

Total

3411.41

578.08
1381.78

45.30
1041.18

79.26

74.60

71.99
2 5.38

2

772.02
3239.39

315.76
1811.84

Total

A. Addluonal Information :- Tradc Rrcclvrblc ag.lng Schedulc for F.y. 202t-22
Outstand-lng for Following periods from due date of payment F. y. 21-22

Less than 6 6 month- 1 More than 3PartlculaB months year 1-2 ycars 2-3 years ycars
(i) Undisputed
Trade
recelvables-
considered
good 3239.39 - 20.22 0.52 151.28
( ll) Undlsputed
Trade
recelvables-
considered
doubtful
(r, u.!PUteu
Trade
receivables-
consldered
good
tll.r l,,rspureu
Trade
recelvables-
considered
doubtful
Totrl

4L

0. 15132 39.39 20.

dt

.28 34tt,4t

a
r\ \

,/,v

oTE 12.
INVE TORIES (V.lu.d at lowcr of cost and net reatisable value)
Raw Materials
Flnished Goods & Semi Fintshed Goods
Traded Goods
Work in Progress
Packing Material
Fuel
Stores and Spares

IrorE 13. 
Total

TRADE RECEIVABLES
(Unsecured and Considered Good)
Outstanding for a period exceeding Six Months from the date
they are due for payment *
Others *

2127.60



l.US UDAIPUR POLY SAC(S LIMITED,
NOTES TO FINANCTAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Outstandinq for Fo[owilq Derlods from due date of Dayment F. y. 20-21Less than 6 6 month- 1 f,lore ttran IP.rticulars months year 1-2 yea6 2-3 years years
(i) Undisouted
Trade
receivables-
considered
good 1811.83 2L.37 1.05 207.44 85.91

Total

(ii) Undisputed
Trade
receivables-
considered
doubtful

Trade
receivables-
considered
good

Trade
receivables-
considered
doubtful
Tot!l 1 1 1.37

NOTE 14.
CASH AND BANK BALANCES
Clrh !nd cash equivalents
Balancls wlth banksl
On Current Accounts:

With Scheduled Banks
Others

Cash on Hand

Othcr Btnk balance3
In Flxed Deposits Accounts: *

Wlth Scheduled Banks
Wlth original maturity of more than 12 months

Total

Others
Prepald Expenses
Prepayments against Goods & Services t
Loans to Employees
Advance Income Tax & TDS
Balances wlth Statutory/Government Authorities
Others

Total
* See Note 24.1
NOTE 16,
OTHER CURRENT ASSETS
UNSECURED CONSIDERED GOOD

Interest Accrued on Security Deposits
Others

Total

1.05 7.44

5t4.78

.60

355.94

1

o.26

1.51

0.33

12.49

516.5 5 368.76*lncludes -

Rs. NIL/- pledged against gaurantee issued by the Bank (Previous year Rs. 1462000/-).
(Rs. 51478069/- oargin against Ltter of Cr€dit issued by the Barlk. Previous year Rs. 53185725/-)
(Rs, 100515/- pledged as Security to Sales Tax Deparhlrent & Excise, Preeious year Rs, l0O5l5/-).

NOTE 15,
SHORT TERM LOANS & ADVANCES
(Unsecured and Considered Good)
Loans and advances to related parties *

Deposlts

10.98
76.30
10.21
5.02

860.74

16.98
13.56
11.02
20.53

405.42

963.25 467.5t

Rt/DU

M.N0..42700
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t,73
0.10

1.49
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MilS UDAIPUR POLY SACKS LTMITED,
NOTES TO FINA CIAL STATEMENTS FOR THE YEAR ENDED 3'.ST MARCH, 2022

NOTE 17.
REVENUE FROM OPERATTONS
SALE OF PRODUCTS

Finished Goods
Traded Goods

SALE OF SERVICES
Liasion Charges/Commission

OTHER OPERATING REVENUE
Scrap Sales
Others

Less: Excise Duty Recovered

17.1 Det ils of Products Sold/Transferrcd

Flnlshed coods Sold
Single Super Phosphate (powdered)
Single Super Phosphate (Granulated)
HDPE Bags

Traded Goods Sold

Sulphuric Acid

NOTE IA.
OTHER INCOME
INTEREST INCOME ON

Deposits
Fixed Deposits

OTHER NON OPERATING
Sundry Balances Written Off
Miscellaneous Income
Forelgn Exchange Oifference

in Lakhs
For the year
ended 31st
March- 2o22

For the year
ended 31st
flarch.2O21

1264L.23 5a73.29

3.76 2.53

L2644.99 5875.82

L2644.99 5€,537Total

Total

Total

Total

r.956.68
LO64A.77

35.78

1324.7 !
4548.58

1 2647.23 5873.29

1.93
23.4A

1.61
17.83

1.11
0.04

27.23
25.4t 47.82

\AY\\
o
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M,/S UOAIPUR POLY SACKS LIMTTED.
]IIOTES TO FINANCTAL STATEMENTS FoR THE YEAR ENDED 31sT MARCH, 2022

For the year
ended 31st
]{rrch- 2o))

For the year
ended 31st
March.2o2l

Rs. in Lakhs

NOTE 19.
COST OF MATERIALS CONSUMED
Inventory at the beqinning of the year
Add: Purchases

45.30
7284.67

94.t2
3028.39

Tota I

7329.97 3722.5L

45.
3077.2L

578.08
7 1.89

2027-2022
Rs. oh of

Consumption
L3243790t.40 200h

2020-2021
Rs.

Imported
Indigeneous 513s9.00

40

100151907.70
7568980.31
7720888.01

Ao ot
Consumption

33o/o
67o/o800/o

1 1 1000/o

19.1 Dltalls o, 1r{atcrlals Consumed
Rock Phoshphate
Sulphuric Acid
Flller
Zlnc Sulphate
Borax Pentahydrate

Tota I

19.2 Dctallr of Inventory at the end of thG ycar
Rock Phoshphate
Sulphuric Acid
Filler
Zinc Sulphate
Borax Pentahydrate

Total

NOTE 20.
CHANGES IN INVENTORIES OF FINISHED GOODS AND
TRADED GOODS

Inventorles at the end of the year
Flnished Goods
Work in Progress

Inventories at the beginning of the year
Flnished Goods
Work in Progress

Less: Transferred to Raw Material

(Incrc.sr)/dGcrease in Inventory

1381.78 1041.18

138 r- 78-t 04- f16'

1041.18 884.08

1041.18 884.08

1041.18 884.08
r57 .t

4506.67
t592.21

8.14
589.52

55.3s

2304.84
470.68
71.53

r87 .49
42.6a

6751.89 3077.22

523.26
18.80

35.78
1,49

9.02
27.

0.19
7

7

V\r

D

I
U

Y
R

0i0

)47

34

Ac

Less: Inventory at the end of the year
Cost of Materials Consumed



M/S UDAIPUR POLY SACKS LTMITED,
NOTES TO FTNANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2022

20.1 Dctails of Inyentory
Finished Goods

Single Super Phosphate (powdered/Granulated)
Unlaminated Fabric
taminated Fabric
HDPE / PP Woven Sacks/ Fabric
Others
Semi Finished Goods
Scrape

1012.34

360.64

1381.

n Lakhs

648.97

383.41

8.81
9Total

Total

Total

450.76
1.25
8.01
7.10

1
Scrape

Work in Progress

NOTE 21.
EMPLOYEE BENEFIT EXPENSES

Salaries,Wages & Bonus
Director's Remuneration
Contrlbutlon to PF
Staff & Labour Welfare

323
3
7
6

50
79

NOTE 22.
FINANCIAL COSTS
INTEREST EXPENSE
lnterest paid to Banks

Working Capital Loans
Term Loans

Interest on Late deposit of Excise, Service Tax, VAT & Entry Tax
Interest on Late deposit of Income Tax Deducted at Source

OTHER BORROWING COSTS
Bank Commission & Charges
Processing Charges
Foreign Exchange Fluctuation

Total
NOTE 23.
OTHER EXPENSES
MANUFACTURING EXPENSES
Packing Material Consumed
Conversion Expenses
Repalrs,Maintenance & Stores Consumed
Power
Fuel
Laboratory Expenses
Insurance Expenses
Other Manufacturing Expenses

Tota I (a )
SELLING AND DISTRIBUTION EXPENSES
Freight outward
Trade Dlscount
Rebate Shortage & Quality Claim
Sales Promotlon
Advertisement
Loadlng & Unloading Expenses
Godown Rent

rotal (b)

117.10
15.03

467

.84

310.44
2.50

237.45
253.3?
209.72

2.2L
6.40
7.27

0.02

L92.t4

53.34
24.73

50.34
L7 .O4

1

193.48
240.L0
105.92

1.65
8.20
5.46

1029.30 746.95

1

1098.21 890.78

395.78
5.18

90
22
04

00

294
4
0

L47
0 0

15

For the year
ended 31st
March- aoaa

For the year
ended 31st
March.2021

U D U R
1,1.1,10..427002 g
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NAY
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113.41
2L.24
4.80
0.05



M/S UDAIPUR POLY SACKS LIMITED,
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

ADMINISTRATIVE AND OTHER EXPENSES
Office Rent & Maintenance
Travelling Expenses
Electricity & Water
Printing and Stationery
Trunks & Telephones
Legal & Ucense fees
Professional & Consultancy
Recruitment & Training
Bad Debts Written offs
Watch & Ward
Miscellaneous expenses
Postage & Telegram
Festival Expenses
Membership & Subscription Fees
Auditors' Remuneration
Audit Fe6
Tex Audil
TaxElion Matlers

Balanc€s Written offs
Ineligible ITC
GST Late Fees
Flnes & Penalty
Prlor Period Adjustments
Loss on sale of Fixed Assets

1.33
3.98
2.30

14.91

0.30
0.05
0.15

27.t3
7.57

khs

12.38
0.00
0.41
0.04
0.09

9.tt
37.A9

6.31
15.48

12.39

o.41
1.51
0.13

0.97

2.30
6.3s

0.30
0.05

9.rt

34
Total (c)
Total (a+b+c)

For the year
cnded 31st
)llarch- ao))

For the year
endcd 31st
March- 2O21

1.44

UDA UR
M.No..42i00Z
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H/S UDAIPUR POLY SACTS LIXTTED.
IIOTES TO FIIiATCIAL Si[ATEl.EllTS Fol THE YEAR EIIDED 3tST I'AICX, 2O2:!

I{OTE 8. FIXEO ASSETS

'Regislrstion ofJccp amormdng to Rs.l16000.00 (F.vims y.ar Rs.l l6000.00) is in thc lurnc oforE ofthe Dirccroc ofthc Compony

rAilrcutaSs Gros! lloc( DEIIICIAIION NEI ILOC(

3t.o3.zritI
5Arf,/

TTANSTEi 31.03.2022ADD'IIONi
AS AI

3t.q!.202r
ADJUSTI/IINTS fOI IHE

YEAi
AI AT

3t.03.202 31.03.2022
AS AT

31.03.202tra]acllt t asER (a)
OIYX ASEIII
LEASE HOLD TAND

FACTORY EUITDING

PLANT & MACHINERY

LAEORAIORY EOUIPMTNTS

TURNIIURE & FIXIT]RES

VEHICLES '

OFFICE EGUIPMENTS

OATA PROCESSING MACHINE

ltnctudtns ComputeB)

67.t5

r38833

r537J2

17.79

2435

2.05

15.51

1.78

ra36 85.5r

r38833

15{,U

17.7?

50ra

2.O5

r 830

7.t7

2.76

2t.73

2.79

239

at 3.s6

ru55

to.o4

t833

t.78

12.70

2t.05

€.56

9536

r.sr5

2.&

0.05

r.05

0.83

157.t2

8ir.9r

I I .5t

2r.t3

t33

r3.75

/r.88

85.51

931.2t

7@.37

6.20

28.95

o.2

1.55

2.29

67.15

971.77

00r 97

r0.02

027

281

o.73

IOIAL (A) 30dr.aa 44.03 3ror.5l I lta.or 14s.20 r 341.21 1760.30 1865.47
PREVIOUS YEAR 3777.11 7.19 722.A5 306 t.48 r697.05 144.45 r r 96.m 1865.48 20a0.09

rNraNGrBrE assErs (l)

TOIAL (U
IoIAL (a+r) aa.o3 3t09.sr I rta.or 145.20 l34l_21 r766.30 1865.47

PREVIOUS YEAR

carlraL worx lx lroclEls (c) 5
II{IANGI!tr A33ER UNDEN

oEvEro? tt{I (D)

UD R

M.No.-427007

Y
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SIGNIFICANT ACCOT]NTING POLICIES

COI{VENTION

To prepare financial statements in accordance with applicable Accounting Standards in India. A summary of
accounting policies, which have been applied consistently, is set out below. The financial statements have also
been prepared in accordance with relevant presentational requirement ofthe Companies Act,20l3.

BASIS OF ACCOT]NTING

The financial statements have been prepared under the historical cost convention and on accrual basis and on
going concem concept.

USE OF ESTIMATES

The preparation offinancial statements requires estimates and assumptions to be made that affect the reported
amount ofassets and liabilities on the date ofthe financial statements and the reported amount ofrevenues and
expenses during the reported period. Difference between the actual results and estimates are recognized in the
period in which the results are known/materialized.

FDGD ASSETS

To state Fixed Assets at the cost of acquisition inclusive of inward freight, duties and taxes and incidental
expenses related to acquisition. In respect of major projects involving constructior/fabrication, related pre-
operational expenses form part of the value of the assets capitalized. Expenses capitalized also includes
applicable borrowing costs. To adjust the original cost of fixed assets acquired through foreign currency loans
at the end of each financial year by any change in liability arising out of expressing outstanding foreign
currency loan at the rate ofexchange prevailing at the date of Balance Sheet.

To capitalize software where it is expected to provide future enduring economic benefits. Capitalization costs
includes license fees and cost of implementation/system integration services. The costs are capitalized in the
year in which the relevant software is implemented for use.

All up-gradations/enhancements are generally charged off as revenue expenditure unless they bring similar
significant additional benefits.

No amortization is provided in the Accounts in respect of Leasehold Land in view of the long term tenure,
which is akin to ownership.

Depreciation on Fixed Assets is provided for on Straight Line Method over the useful life ofthe assets at the
rates and in the manner specified in the Schedule II ofthe Companies Act,2013.

II{VESTMENTS

To state current investment at lower ofcost and fair value, and long term investments are stated at cost. Where
applicable, provision is made where there is a permanent fall in valuation of long term investments.

CI,'RRENT ASSETS

Inventories are valued as:

(a) Stores and Spares : at lower ofcost or net realizable value
(b) Raw Materials : at lower ofcost or net realizable value
(c) Work in process : at lower ofcost or net realizable value
(d) Finished Goods : at lower ofcost or net realizable value

Cost is arrived at on First In First Out basis. Cost comprises expenditure incurred in normal course of the
business in bringing such inventories to its location and includes, where applicable, appropriate overheads
based on normal level of activities. Obsolete, slow moving and defective inventories are identified at the time
ofphysical verification of inventories and, where necessary, provision is made for such inventories.

Excise duty ab le on production is accounted for at the time ofremoval from the factory.

/__:r,l
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UDAIPUR POLY SACKS LIMITED

SIGNIFICANT ACCOUNTING POLICIf, S

FOR.EIGN CURRENCY TRANSACTIONS

(a) Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the
date of the transaction.

(b) Monetary items denominated in foreign currencies at the year end are restated at the year end rates. In
case of items which are covered by forward exchange contracts, the difference b€tween the year end
rate and the rate on the date ofthe contract is recognized as exchange difference and the premium paid
on forward contracts is recognized over the life ofthe contract.

(c) Non-monetary foreign currency items are carried at cost.

(d) In respect of branches, which are integral foreign operations, all transactions are translated at rates
prevailing on the date of transaction or that approximates the actual rate on the date of transaction.
Branch monetary assets and liabilities are restated at the year end rates.

(e) Any income or expense on account of exchange difference either on settlement or on translation is
recognized in the profit and loss accounl except in cases where they relate to acquisition of fixed
assets, in which case they are adjusted to the carrying cost of such assets.

INCOME

Sales comprises sale ofgoods and services.

Revenue in respect ofpurchase/sale of product and scrap is recognized at the point of receipt/despatch from/to
parties atlfrom plant and warehouses.

Interest on Fixed Deposits with banks and other miscellaneous income are also accounted for on the accrual

basis except interest accrued on NSC, dividend and interest ifany arising on income tax, sales tax and excise

duty refunds.

BENEFITS TO WORKMEN

Liabilities in respect of retirement benefits are provided for by monthly payments to pension and provident

funds under the Employees' Provident Funds (and Miscellaneous Provisions) Act, 1952 which are charged

against revenue.

Benefit in terms of Gratuity, workmen demand pending settlement, accumulated leave, medical reimbursement

and leave travel concession are accounted, when paid and bonus to employees, is provided for on accrual

basis.

TA)(ESONINCOME

To provide and determine current tax as the amount oftax payable in respect oftaxable income for the period.

To provide and recognize deferred tax on timing differences between taxable income and accounting income

subject to consideration of prudence.

Not to recognize deferred tax assets on unabsorbed depreciation and carry forward of losses unless there is

virtuat certainty that there will be sufticient future taxable income available to realize such assets.

At
a

(o W:
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UDAIPUR POLY SACKS LIMITED

SIGNITICANT ACCOUNTING POLICTES

IMPAIRMENT OF ASSETS

Impairment is ascertained at each balance sheet date in respect ofcompany's fixed assets. An impairment loss
is recognized wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the geater ofthe net selling price and value in use. ln assessing value and use, the estimated future
cash flows are discounted to their present value based on an appropriate discount factor.

ACCOT]NTING FOR PROVISIONS, CONTINGENT LIABILITTES & CONTINGENT ASSETS

Provisions are recognized in terms of Accounting Standard 29-"Provisions, Contingent Liabilities and
Contingent Assets" issued by The Institute of Chartered Accountant of India, when there is a present legal or
statutory obligation as a result ofpast event where it is probable that there will be outflow ofresources to settle
the obligation and when a reliable estimate ofthe amount ofthe obligation can be made.

Contingent Liabilities are recognized only when there is a possible obligation arising fiom past events due to
occulrence or non occurence of one or more uncertain future events not wholly within the control of the
company or where reliable estimate ofthe obligation can not be made. Obligations are assessed on an ongoing
basis and only those having largely probable outflow ofresources are provided for.

Contingent Assets are not recognized in the financial statements.

CLAIMS

To disclose claims against the company not acknowledged as debts after a careful evaluation ofthe facts and
legal aspect ofthe matter involved.

-q
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2022

NOTE 24

24.1 a) Unsecured Loans from other companies includes due from M/s. Indian Phosphate Limited, a related
party, amounting to Rs. Nil (Previous Year Rs. Nil).

b) Unsecured Loans from Directors and their relatives includes amount due from Shri Devendra
Singh Rs. 27936450.00 (Previous Year Rs. 27936450.00), Shd Ravindra Singh Rs. yO373627O.OO

(Previous Year Rs. 103736270.00), Shri Gagan Chadha Rs. 10866012.00 (Previous Year Rs.
10866012.00), smt. Mamta Arora Rs.4805000.00 (previous year Rs.4g05000.00), Smt. Devki
Rani Rs. I131550.00 (Previous Year Rs. 1131550.00) & S.K. Chemicals, Proprietor Smt. Surjeet
Kaur Rs. 49992200.00 (Previous Year Rs. 49992200.00).

c) Total Trade Payable includes Rs. 596776.00 (Previous Year Rs. 603476.00) payable to IWs.
Adheeshaa carriers, Rs. '1E4749.69 (Previous year Rs. 4299596.40) payable to M/s. Indian
Phosphate Ltd. & Rs. 698158.00 (Previous Year Rs. 15795408.23) payable to S.K. Chemicals,
Related Parties.

d) Advance from Customers includes Rs.Nil (Previous Year Rs.Nil) received from tvlls. Indian
Phosphate Ltd., a Related Party.

e) Trade Receivable includes Rs. Nil (Previous Year Rs. Nil) receivable fiom M/s. S.K. Chemical, a
Related Party.

0 Prepayments against Goods & Services includes Rs. Nil (Previous Year Rs. Nil) receivable from
IWs. Adheeshaa Carriers, Rs. Nil (Previous Year Fs. Nil) receivable from IWs. S.K. Chemical, &
Rs. Nil (Previous year Rs. Nil) receivable from Indian Phosphate Limited, Related Parties.

24.2 Contingent liabilities not provided for:
(a) Guarantees given by Company's Banker on behalfofthe Company - Rs. NiU- (previous year Rs,

1462000/-).
(b) Letter ofcredits outstanding -Rs. 1012.63 Lacs (Previous year Rs. 531.85 Lacs).
(c) No Provision for accrued gratuity liability is made pending actuarial valuation & accounting

policies followed.

24.3 Claims against the company not acknowledged as debts:
- Claims on account of rebate, discount & freight - Rs. Nil (Previous year Rs. Nil).

24.4 Estimated capital commitments not provided for -Rs.20.00Lacs (Previous year - Rs. 15.00 Lacs).

24,5 - DETAILS OF DUES TO MICRO AND SMALL ENTERPzuSES AS DEFINED I.JNDER TTIE
MSMED ACT,2006:
Based on and to the extent of information available with the Company under the Micro, Small and
Medium Enterprises Development Act, 2006 (MSMED Act), the relevant pa(iculars as at reporting date
are fumished below:

,<

U

S.No. As on 3l't
March, 2022

As on 3ln
Msrch,2021

I Principal amount due to suppliers under MSMED Act,
as at the end ofthe year

Nil

1l Interest accrued and due to suppliers under MSMED
Act on the above amount as at the end ofthe year

Nil Nit

lI Payment made to suppliers (other than interest) beyond
the appointed day, during the year

Nil

1V Interest paid to suppliers under MSMED Act (other than
Section 16)

NiI Nil

Interest paid to supplien under MSMED Act (Section
l6)

Nil NiI

lnterest due and payable to suppliers under MSMED
Act, for payments already made

Nil Nil

Nil NilYlt lnterest accrued and remaining unpaid at the end ofthe
year to suppliers under MSMED Act (ii) + (vi)L

o

Particulars

Nil

Nil



NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH, 2022

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified
on the basis of information collected by the Management. This has been relied upon by the auditors.

24.6 a) Value of Imported and Indigenous material consumed
For the Year ended

31"t March2022
Rs. %o ol total

consumption
i) Raw Material

lmported
Indigenous

Total
ii) Components, Spare parts & stores

Imported
Indigenous

Total

For the Year ended
31"r March, 2021

Rs. Yo of lotal
consumption

r 00151907.70

207568980.31

6751E9260.,10 l00yo 307720EE8.01 1000

23715445.52 100.00 19348102.75 t00.00
23715445.52 t00.00 t9348102.75 100.00

132437901.40

542751359.00
200

E0v"

For the Year ended
3l"t March, 2022

(Rs. in Lacs)

1324.38 l00r.s2

33Vo

670h

b) CIF value of Imports (on accrual basis) :
Raw Material
Traded Goods

c) Expenditures in Foreign Currency
Travelling

d) Earnings in foreign exchange
e) Prolit & Loss Account Includes Payments

to Directors:
Salaries & Allowances
Contribution to Provident Fund
Other Perquisities
Total

1.25

r.25 3.52

24.7 ln the opinion of the Directors, Current Assets, Loans and Advances have the value at which they are
stated in the Balance Sheet, if realised in the ordinary course of business. Further, Directors are of the
opinion that all the liabilities have been duly reflected in the Balance Sheet and nothing is remained to be
disclosed for. Sundry Debtors, Creditors and Advances are subject to reconciliation and confirmation.

24.8 In the opinion of the Board of Directors, there exists adequate accounting & intemal conEol system
designed to prevent and detect fraud & error and in the opinion of the Board of Directors that any
uncorrected mis-statements resulting from either fraud or error are, in managements opinion immaterial
both individually and aggregate in the Financial Statements.

24.9 In view of mandatory Accounting Standard (AS) -15 "Accounting for Retirement Benefits in
the Financial Statements of Employers" is dealt as under:

- Liability in respect of provident fund are provided for by monthly payments to pension and
provident fund under the Employees' Provident (and Miscellaneous Provisions) Ac! 1952, which
are charged against revenue.

- Liability on account of gratuity continues to be recognized on the basis of actual
payment and provision for accrued liability is not made.

- Employees are entitled to accumulate their privilege leave within specified limits and can claim--\ encashment thereof while in service or on separation or on superannuation or otherwise. This
is not treated as specific retirement benefit and the cost thereof is accounted for in the year in which

For the Year ended
31'r March,2021

(Rs. In Lacs)

3.50
0.02

claims are received.



NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2022

24. l0 Related party disclosure under Accounting Standard (AS) -lS
The list ofthe related parties as identified by the management are as under:

(i) Enterprises over which Key Management Personnel with relatives, is able to exercise
significant influence:

l. Indian Phosphate Limited 2. S.K. Chemicals. 3. Adheeshaa carriers
ii) Key Management persontrel of the Company:

Directors of the company

iiD Relative of Key Management personnel:

l. Smt. Surjeet Kaur 2. Smt. Mamta Arora

The following transactions were carried out with related parties

S.No. Particulars

3. Smt. Deeksha Arora

Key management
personnel and
their relatives

Rs, In Lacs

31.03.22 31.03.21

Enterprises over
KMP with their

relative, is able to
exercise significant

influence
Rs. In Lacs

31.03.22 31.03.21

2
J

4

5

Balance outstanding against purchases &
sales and advances there against,

Debit
Credit

Balance outstanding as Investments
Payment made on their behalf
Payment made on our behalf
Service/ Consultancy Charges/Commission/
Financial Charges & Godown Rent
Sale of goods
Transportation Charges Paid
Purchase of Goods
Remuneration to Director
Balance outstanding against Sale or
Prepayments against Goods

Debit
Credit

a) Numerator:
Net ProfiV(Loss) before tax
Add(Less): Deferred Tax Assets(Liabilities)
Less: Current year lncome tax
Add(Less): lncome Tax of Earlier Years
Net ProfiU(Loss) attributable to equity share holders

b) Denominator:
Weighted average number of Equity share

Outstanding

ominal value of Equity Shares (in Rs.)

1263.40

7000000 7000000

l0/- t0t-

1545.25
696.70
110.13
I10.r3

r545.25
696.70

3.50

20.80
696.70

E435.41
8244.86

540.43
672.29

1.25

206.98
696.70

10336.16
10214.83

0.72 0.62

r.25 3.50

1731.64
(166.s1)
(301.73)

Rs. in Lacs

For the Year ended
3l't March, 2021

129.6s
(r0.99)
(21.6s)

24.I I Earning/(Loss) per share (EPS) is calculated as under:

ing(Loss) per share 18.05 1.39

I

6.

7.

8.

9.

10.

For the Year ended
3l"t March, 2022

42.71

32E.35
3.s0

97.01



NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2022

24. | 3 Impairment of Assets:

That the Board of Directors is ofthe opinion that the discounted net future generation from the Assets
in use and shown in the schedule of Fixed Assets is more than the carrying amount of Fixed Assets in
Balance Sheet. As such, no provision for lmpairment of Assets is required to be made in terms ofthe
requirement of Accounting Standards (AS-28) "lmpairment of Assets" issued by the Institute of
Chartered Accountants of India for the year ended 314 March,2022.

24.14 Previous 3 year's average net profit of the company is less than Rs 5 crore, Hence Section
135 ofthe company Act,2013, is not applicable to the company.

24.15 No Charge or satisfaction is pending to be registered with Registrar of Companies beyond its
statutory period.

24.16 The company is not declared willfirl defaulter by any bank or financial institution or any other
lender.

24.17 The company has not incurred transaction with companies struck off under section 248 of the
companies Act,2013 or section 560 of the Companies Act, 1956.

24.18 No Proceeding have been initialed or pending against the company for holding any benami
property under the benami Transaction (Prohibition) Act 1988 (45 of 1988) and the rules
made thereunder.

24.19 No undisclosed income has been surrendered or disclosed as income during the year in the tax
assessment under the Income tax act, 1 961 .

24.20 The company has not traded or invested in Crypto crxrency or Virtual Currency during the
financial year ending 31.03.2022.

24.21 The company has reclassified previous year figures to conform to this year's classification.

Note 25: RATIOS

Denominator Current Year Previous year VariarlceParticulars Numerator Note

Current Ratio
Current
Assets

Current
Liabilities

t.79 1.55 15.50%

Shareholders'
Equity

0.93 t.9l -5t.23% Refer Note 25.1Debt-Equity Ratio

Total Debt
(Excluding
Lease

Liabilities)

Refer Note 25.2

Debt service
= Interest and

lease
payments +
hincipal
repayments

1 .04 1.77 298.52%Debt Service Coverage
Ratio

Eaming for
Debt
Service =
Net Profit
before taxes
+ Non-cash
operating
expenses +
Interest +

Other non-
cash
adjustnents

-a
dAc r))



Return On Equity Ratio
(in %)

Net Profit
after Tax 5 1.89 5.53 83 8.53% Refer Note 25.3

Inventory Tumover Ratio
ReYenue
from
operations

Average
Inventory 7 .39 4.78 54.850/0 Refer Note 25.4

Trade Receivable
TumoYer Ratio

Revenue
from
operations

Averag€ trade
receivables

4.5'7 2.71 68.s4% Refer Note 25.5

Trade Payables Turnover
Ratio

Total
Purchases

Average trade
payables 9.14 5.3 8 69.89% Refer Note 25.6

Net Capital TumoYer
Ratio (in time)

Revenue
from
oPerations

Working
Capital (i.e.
Current
Assets less

Curent
Liabilities)

4.08 3.87 s.56%

Net Profit Ratio (in %)
Profit for
the year 13.69 2.21

Retum On Capital
Employed (in %)

Eamings
before
lnterest &
Taxes

Capital
employed :
Net worth +
Total Debr +
Defened tax
liabilities

32.9s 6.28 425.02% Refer Note 25.8

hcome
generated

from
investment

Time
Weighted
Average
Investments

Remarlic on ratios having more than 25oh Variances

Note No. 25.1 - Decrease in Short term Borrowings and increase in reserves has resulted in a improvement in ratio.

Note No. 25.2 - Increase in Eaming Before Interest and Tax has resulted in an improvement in ratio.

Note No. 25.3 - lncrease in Net profit has resulted in an improvement in ratio.

Note No. 25.4 - Increase in tumover as 2021-22 w.r.t tumover as on2020-21has resulted in a improvement in ratio

Note No. 25.5 - Increase in Trade receivable as on 2021-22 w.r.t 2020-Zl has resulted in a improvement in ratio.

Note No. 25.6 - Increase in Trade Payable as on202l-22 w.r.t 2020-21 has resulted in a improvement in ratio.

Note No. 25.7 - Increase in Net profit has resulted in an improvement in ratio.

Note No. 25.8 - Increase in Earning Before Interest and Tax has resulted in an improvement in ratio.
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R

q
UDLPU

Average
shareholders'
equlty

Revenue liom
operations 520.630/0 Refer Note 25.7

Retum on Investment (in
%)
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