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INDEPENDENT AUDITORS” REPORT

To,
The Members,
Udaipur Poly Sacks Limited,

Report on the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Udaipur Poly Sacks Limited (the

Company), which comprise the balance sheet as at 3150 March 2019, and the Statement of
Profit and Loss and Statement of cash flows for the vear then ended, and notes to the financial
statements, including & summary of significant accounting policics and other explanatory
information (hereinafter referred (o as “the standalone financial statements” ).

In our opinion and to the best of our information and according to the explanations given 1o
us, the aforcsaid standalone financial statements give the information required by the
Companies Act. 2013 (“the Act”) in the manner 50 required and give a true and fa.irviu_:wh
conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2019, the profit and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor 's Responsibilities for the Audit of the Financial Statements
section of our reporl. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant 1o our audit of the financial statements under the provisions of
the Companies Aet, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
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that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for
OUF OpIRIoN.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act. 2013 with respect o the preparation of these standalone fnancial
statements that give a true and fair view of the financial position, firancial performance

and cash flows ofthe Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
approprigte accounting policies; making judgments and estimates that are reasongble and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuning the accuracy and completeness of the sccounting
records. relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company™s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic altemative but 1o do so.

Those Board of Dhrectors are also responsible for overseeing the company’'s financial
reporiing process.

Auditor’s Responsibilities for the Aundit of the Finaneial Statements

Our objectives are 1o obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s repont that includes our opinion. Reasonable assurance is a high level of assurance, but
15 nodt @ guarantee that an audit conducted in accordance with SAs will always deteet 3 material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected 1o influence the

economic decisions of users taken on the basis of these financial statemenis.
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Ag part of an audil in sccordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive o those
risks, and obtain audit evidence that is sufficient and appropriate 10 provide a hasis for
our apinion. The nsk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as frand may involve collusion, Forgery,
intentional omissions, misrepresentations. or the override of internal control.

Ubtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)i) of
the Companies Act. 2013, we are also responsible for expressing our opinion on
whether the company has adequate intemal financial conirols system in place and the
operating effectivencss of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concem. If we conclude that a material uncertainty exists,
wi are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up 1o the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concem.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation

We communicate with those charged with govemance regarding, smong other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
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relationships and other matiers that may reasonably be thought 10 bear on our independence,
and where applicable, related safeguards.

Report on (ther Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 (“the Order™) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4
of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a)

b

<)

d)

e)

We have sought and obtained all the information and explanations which o the best of
our knowledge and belief were necessary for the purposes of our awdit,

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone financial statemenis comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 however, benefit in terms of workmen demand
pending scttlement, sccumulated leave, medical reimbursement, leave travel
concession are accounted for om cash basis, which & contrary 10 Mandatory
Accounting Standard (AS)-15 "Accounting for Retirement Benefits in the Financial
Statements of Employers™.

On the basis of the written representations received from the directors as on 317
March, 2019 taken on record by the Board of Direclors, none of the direciors is
disqualified as on 31st March, 2019 from being appointed as a director in terms of
Section 164 (2} of the Act.,
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1) With respect 1o the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”; and

g) With respect 1o the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Ruoles, 2014, in our opinion and

i the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer Note 24.2 1o the financial statements;

il. The Company did not have any long-term contracts including derivative contracts
for which there were any material foresecable losses.

iii. There has been no delay in transferring amounts, reguired w be transferred, 1o the
Investor Education and Protection Fund by the Company.

For Abhinav Jain,
Chartered Accountants,

W’,,;’f,; WRAL
(Abhinav Jain) |
Place of Signature: Udaipur Proprietor

Date : 19" September , 2019 M. No. 427007 -
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ANNEXURE -A TO THE AUDITORS® REPORT

ANNEXURE REFERRED TO IN CLAUSE 1 OF REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS OF OUR REPORT OF EVEN DATE TO THE
MEMBERS OF UDAIPUR POLY SACKS LIMITED ON THE STANDALONE
FINANCIAL STATEMENT FOR THE YEAR ENDED 317" MARCH, 2019.

(i) (@) The company has maintained proper records showing full particulars including quantitative
details of fixed assets and situstion of fixed assets is not given and ideatification numbers are also
not been given, which need to be updated. We have been informed by Management that above
Work is in progress.

(h) We are informed that the fixed assets of the company have been physically verified by the
Management according to & phased programme designed to cover all the items over a period of
three vears, which in our opinion, is reasonabke having regard to the size of the company and
nature of its assets. Pursuant to the programmme, physical verification was carried out during the
vear and no material discrepancies were noticed.

(¢} According to the information and explanations given to us and on the basis of our examination of
the conveyance deed provided 1o us, we report that, company did not have any immovable
property comprising of land and buildings which are freehold.

In respect of immovahle properties been taken on lease and disclosed as fived assets in the
standalone financial ststements, the lease agreements are in the name of the Company.

(i) in} The physical verification of the inventory iz being conducted on a monthly basis by the
management and no material discrepancies were noticed.

(iii) (a)} Company has not granted any unsecured loan to any pary required to be covered in register
mantained under section 189 of the Companies Act, 2013,

(b) In view of position explained as above provisions of clause 3 (iii) (b) & (¢ of the Onder are not
applicable to be Company.

(1v} In our opinion and according to the mformation and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Act. with respeci 1o the loans and
investmenis made.

ivl Im owr opinion and according t© the information and explanations given o us, the Company has
complied with the provisions of Sections 73 to 76 or any other relevant provisions of the Companies
Act, 2013 and the Rules framed there under, with regard to the deposits accepted from the public.
According to information and explanations given to us, no order has been passed by the Company
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Law Board or the National Company Law Tribunal or the Reserve Bank of India or any Count or
any other Tribunal.

ivi} We have broadly reviewed the books of account and records maintained by the Company pursisaant
to the rules prescribed by the central government for the maintenance of cost records under section
148( 1) of the Companies Act, 2013 in respect ol all its monufaciuring and construction activities
and are of the opinion that prima facie the prescribed accounts and records have been made and
maintained. The contents of these accounts and records have nol been examined by us.

{vii) (a) The Company is generally regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, investor education protection fund, employees’ state insurance,
income tax, sales tax, wealth @y, custom duty, excise duly, seroce inx & cess and other
material statutory dues as may be applicable to it.

According 1o the informanon and explanations given 1o us, no undisputed amounts payable in
respect of income tax, wealth tax, sales tax, customs duty, wealth tax, excise duty and cess
were in mrrears, as o 31032019 for a period of more than six months from the date they
became payvable,

(k) According to the information and explanations given 10 us, there are no dues of sale wx, income
tax, customs duty, wealth tax, excise duty and cess which have not been deposited on account
of any dispute,

iviii} Based on our sudil procedures and according to the information and explanations given to us, we
are of the opinion that the Company has not defaulted in repayment of loens or borrowing 1o
financial institutions, banks, Government or dues 1o debenture holders.

{ix)} The Company did not ramse any money by way of imitial public offer or further public offer
{including debt instruments) during the year, however, the Company has raised term loans and
same were apphied for the purposes for which those were raised.

(%)} According to the information and explanations given to us, no fraud on or by the company has been
noticed or reported during the course of our audit.

(xi) According to the information and explanations give to us and based on ouwr examination of the
records of the Company, the Company has paid/provided for managerial remuneration i
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule Vo the Act

i xiih In owr opinion and according o the information and explanations given o us. the Company s not a
nidhi company. Accordingly, paragraph 3(xii} of the Ovrder is not applicable.
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(xiif) According to the information and explanations given to us and based on our examimnation of the
records of the Company, transactions with the related parties are in compliance with sections 177
and [88 of the Act where applicable and detnils of such transactions have been disclosed i the
financial siatements as required by the applicable accounting standards.

{xiv) According to the information and explanations given to us and bused on our examination of the
records of the Company, the company has not made any preferential allotment or private placement
of shares or fully or pantly convertible debentures. Accordingly, paragraph 3(xiv) of the Order is
not applicable.

{(xv) According 10 the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) The Company is not required 1o be registered under section 45-1A of the Reserve Bank of India Act
1934,

For Abhinav Jain,
Chartered Accountanis

‘ﬁl}
Proprietor
M. No. 427007

Place of Signamre; Udnipur.
Date : 19" September , 2019
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ANNEXURE -B TO THE AUDITORS' REFORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (1) OF
SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (*THE ACT™)

We have audited the intermal financial controls over financial reporting of Lidnipur Poly Sacks Limited
{“the Company™) as of 31 March 2019 in conjunction with our sudit of the standalone financial
statements of the Company For the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of intenal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {("1CAI%).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence 1o company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act. 2013,

Auditors’ Responsibility

Our responsibility is 10 express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our sudit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAl and deemed 1o be prescribed under section [43(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an sudit of
Internal Financial Controls and, both issued by the Instituic of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit 1o obtain reasonable assurance about whether adequate intemal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Owr audit involves performing procedures to obtain aedit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that 3 material weakness exists, and testing and
evaluating the design and operating effectivencss of internal control based on the assessed risk. The
procedures selected depend on the anditor's judgment, including the assessment of the risks of material
misstatement ol the financial statements, whether due 1o froud or emror,

|'J‘-«' ; N
[ |r UDATRUER | T |
QM o AT | |




ABHINAV JAIN

CHARTERED ACCOUNTANTS

115 M M COMPLEX, NEAR MEWAR MOTORS, CITY STATION ROAD
UDAIPUR, RAJASTHAN - 313001
Phone ; 0294-2416139 Mobile : 9829231515 Email : solution.cfs@gmail.com

We believe that the sudit evidence we have obtained is sufficient and appropriate to provide a basis for
cur audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal Financial control over financial reporting is a process designed o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes thuse policies and procedurcs that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary 1o permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in sccordance with authorisations of management and directors of the company: and (3)
provide reaspnable assurance regarding prevention or imely detection of unauthorised nequisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financinl reporting, including the
possibility of collusion or improper management overtide of controls, material misstatements due 10 error
or frand may occar and not be detected. Also, projections of any evaluation of the inmernal financial
controls over financial reporting 1o future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Oipinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2019, based on the internal control over financial reporiing criteria established
by the Company considering the essential companents of imternal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Abhinav Jain AMNA -\.

G W“m'w 1. |_II l"'f'l_fl ._.".fr |

l'.'ahhl Jain) /
Place of Signature: Udaipar. Propricior

te : 19™ September , 20019 M. No. 427007



M/5 UDATIPUR POLY SACKS LIMITED,

Batance Sheet as at 31st March, 2019

— {Rs.}
March, 2019 | March, 2018
I. EQUITY AND LIABILITIES
{1} Shareholders’ Funds
{a} Share Capital 1 FOOOO00N, B0 TR0 00
() Reserves and Swrplus 2 C4B56545.11 B23E0698.63
[c) Money received 0ainst share wWarranls - -
(2} Share application money pending allotment = -
{3} Mon-Current Liabilities
(&} Lang-term bormowings 3 JOGA02591.00f 20B409382.00
(b} Deferred tax linbilities (Net) _
(€} Other Long term liabilties - >
{d} Long teimn provisions : o
(4) Current Liabilities
(8] Short-tarm borrowengs 4 2442B5065.39) 2I0T4162E.70
{b} Trade payables 5
a2} Total gtstanding dies of micio enterprses and small entspraes = -
b Totad outstanding dues of crediors other than mesn enierprises 1158754 14.60 BT LT L005.64
and small enterprises.
{c) Other current abdities 6 2HE53.95 33560729.42
{d) Short-term provisions 7 S781698.98] S0RE9IE. SR
Total T J FYFTL23TA ST
Il.Assals
{1) Non-currant assaks
fal F.l.lrﬂd assets |
(i} Tangible assets IFFE1AFG91T|  2I453ISEI0.41
{if) Intangibde assots -
{iil) Capitai work-in-progress .
(i} Intangible pasets under development = 3
(b)) Mon-current insestments | 3004000 I000.00
E;:; mss&ﬁ; r;edt} 10 4731785400 mzn.mE
ns a VanDes i1 12964145 46 ¥
=) s 162 143:@ 48
{2} Current assets
{a} Current investrments L
{b} Inventories 12 12752368444 11928732660
{t] Trade receivables . JNTEEA140.02) ZF1ZE909Z.00
{d} Cash and bank balances 14 29004316.24 JH236442.34
{e] Short-term loans and advances 15 24490450 68 1GBED 34T 54
{f) Other current mssets 16 195183.00
Tokal ;
Significant Accounting Policies
Motes on Financial Statements 1 to 24

This is the Sheet refermed o
in our Report of even date

For ABHINAY JALN,
Chartered Accountants.

e f;-fuhﬁ-
{Abhinav Jain) | */ umt P

PROPRIETOR |\ No-4i70 |I|
M.NO. 427007 T\ S
Place : UDAIPUR 557007

Date : 19-09-2019

nd on behall of the Board of Directors
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MINDREA SINCIH)
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/S UDATPUR POLY SACKS LIMITED,

Statement of Profit and Loss for the year ended 318t March, 2019

(Rs.}
For the year For the year
Particulars Mote No ended 3Ilst ended 315t
March, 2019 | March. 2018
COMTINUING OPERATIONS
INCOME
1. Revenue from operatons i7 44810575700 | 47LIB1916.86
11. Other Income LH 2308927.00 L757443.00
| II1. Total Revenue (I +1I) 4504 18684.00 | 473139361 B6
IV, Expenses:
Cost of materials consumead 19 1ET4B903 B3 LBE1 (A 54 04
Purchase of Traded Goods - B27340.00
Chenges in inventories of Niniched goods, work-in-progress and
Stock-in-Trads 20 I6833755.19 55 7EBGA.00
Employes henafil expenss 21 ITE15M62.00 33374344 00
Financtal costs 22 3774651999 AF5FEL52.40
Depreciation and amortization expense B 14996352.00 14540149 37
Other expenses 23 164632926.51 195133293.74
Total Expenses G492 1.34 481595397.55
V. Profit before exceptional and extragrdinary items and tax (II1-IV) 114116258 [5456035.69)
V1. Excepticnal Thems
VIL Profit before extracrdinary ltems and tax (V -VI) 1141162 48 [B45E035,65)
WIll. Extroondinary Items
IX. Profit before tax (VII - VIII) 1141162 48 | [B456035 69]]
K. Tax expense:
{1} Current tax 219637.00 -
{2} Deferred ax (12228934.00)| [1347682.00)
{3} Income tax of aarler years 65461 3.00 5.B71.00
XI. Profit/ (Losa) for the year from continuing operations (I1X-X) 12495846, 48 {7114224.69)
|DISCONTINUING OFERATIONS
MIT. Prafitf{Loss) from discontinuing operations
XII1. Tax expense of discounbng operations -
XIV. Profit/ { Loss) from Discontinuing oparations{ XIT - XIII)
MV, Profit/|Loss] for the yoar (XI 4+ XIV) [ TIA55EAE A0 | 14424,
EVI. Earning per equity share of face value of Rs.10/- each
{1) Basic {In Rupees}) 1.79 {1.02)
[2) Diluted {In Rupess) 1.79 {1.02%

Significant Accounting Pofiicies

Motes on Flinancial Statsments 1 b 24

Thiz s the Statement of Proft & Loss referred o

in our Report of aven date

For ABHINAY 41N, For on behalf of the Board of Dirsctors

)

Cherterad Accountants.

(ADh in G M. e 427007

PROPRIETOR LA
M. ND. 427007 ¥
Place @ UDAIPUR -
Date : 19-0%-201%

A

[RAYINDHEA SINCGH)

Director

DIM: 01373 335¢
For Udsipur Poly Sacks Limited
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M/S UDAIPUR POLY SACKS LIMITED,
MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2019

Rs.
As at ILst As at 3ist
March. 2019 March, 2018
MOTE 1.
SHARE CAPITAL
AUTHORISED SHARES
7000000 Equity Share of Rs. 104/-each FOOG0G00.00 FONOO000. 00

{Previous Year 7000000 Equity Share of As.10/-each)

ISSUED, SURSCRIBED

FOO000 Equity Share of Rs. 10/-sach

{Previous Yesr 7000000 Equity Sharm of Rs. 10y -=ach)

Balance at the baginning of the year 70000000.00  7OO00000.00
Add: Issed during the year Hil [Previcus year Rs NI : -

Cutstanding at the end af the Year Tatal OOO0000. 00 FOO0O00.00
a. Tarms/rights attached to aguity shares

The company. hes only one dass of equity shares heving & par value of Rs. 10/~ per share, Each Haolder of
equity shares is entitied to one vote per share. The company dedares and pays dividends in Indian rupees. The
dividend proposad by the Board of Directors i subject to the approval of the shareholders in the ensuing
Annual General Meating.

During the year énded 315t March 2019, the amount of per share dividend recognised as dstribafions to

equity shareholders was Rs. Nl {Previous Year Rs.Nil)

In the event of liguidation af the company, the holders of equity shares will be enfithed bo recaive remaining
assets of the company, after distribution of all preferential amounts. The distribution will be in proportion o
the nurmber of eguity shares hald by the Sharshokbers.

b. Details Of Shareholders Holding More Than 2 Per Cent Shares

Wame Of Shareholder Mo, Of Shares Held Fercentage

As at 31st March, A= at 1=t March,

018 018 2019 2018
Equity Shares of Rs.10/- each Fully pakd
HMr. Pritarm Singh 70950 Foas0 1.01% 1.01%
Mr, Rawinder Singh AF65110 4TES110 68.07% 6807 %
Mr. Devender Singh 2011910 011910 28.74% 28.74%
Ms, Mamta Aroes 1 1900 119000 1.710%: 1708

Az per records of the company, including its reglster of shareholdersmambers and other declarations
received from shareholders regarding beneficial interest, the above shareholding represents both legal
amd benaficial ownerships of shares.

¢. Reconciliation of number of shares cutstanding is given hereunder

PARTICULARS MO, OF EQUITY SHARES
A ot D1st March,  As a4 D1sd March,
Z0ls 018

At the beginning of the year FOO0000 A0
A 1sgusd during e yesr - i
AL the end of the year 7000000 000000
MNOTE 2.
RESERVES & SURPLUS
Profit/{Loss) in the Statement of Profit & Loss.
Bafance as per Last Balance Shest BII606GE, /3 B947a9i3 32
Add: Profit /{Loss) for the year 12495846 48 (T114228 6599
Le=s: Appropeiations

Proposed Final Dividend on Equity Shares " -

Tax on Dividend I 2
Total G4R56545, 11 B236DE98.63

AanALY s
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M/5 UDAIPUR POLY SACKS LIMITED,
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

Rz,
As at 31st As at JIist
March, 2019 March, 2018
MNOTE 3.
LONG TERM BORROWINGS
SECURED LOANS
indian Owverseas Bank *
Term Loan IV 25348.00 ITSREIZ.00
Working Capital Term Loan 340976100 B4 5068, 00
UMSECURED LOAMS
From Belabed Partias
From Other Companies - -
From Directors, their nelatives and firms 198767482.00 19656748200

Total 203302559100  2E409382 .00

[*] 1. Secured by firss charge by way ol hypothecation of proposed factory bailding and plant & machinesy.
2. Further Secured apains :
fa) Firsr chiarge over Plant & Machinery situsted ar Plot No, 5059, Dmarda, Kanpur, Ddaipur,
{bj First chasge over Factory, Lands and Building sitasted at Flot Mo, 5059, Umnards, Kanpar, Udsspas,
ic) First charge over all ather fixed assets of the company inchoding Fumitare & Fixtore, Offior Equipments, Lisb
Exjufpinents il Velrlckes.
3. Abso secured by way of Equitable Marigage of Plot Moo Araji 5074, 5075/ 1, 5074/2, 50743 & 5074/ 4, at
Umardi, Kanpur, Udaipur,
4, Alse secured by way of Equitable Morigege of residenitial flat ot Andhen, Mumba & Shop Mo, 13, Sector 11,
Hiran Magr, Udaipur, both owmed by Dhirectors.
5. Also secured by way of personal guarantee of Difeciors

* Rane of Interes - MCLE + 4,73% = 10.55% p.a,
* Terms ol Bepayment

Term Loan V- To be reprdd in 24 Quarterly Installments of Ba, 820 Lecs each, starting from Juane 2001 4

Working Capital Term Loan - To be repasd m 72 Monthly [nstaliments of Bs 417 Lacs each, starting from Mo 20 14,
“# Secured against specific Plant & Machinery purchased,

TRRLAY N
B S0
| % { DA T "'l
| el M Ko 427067 | o |
B, o
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M/S UDAIPUR POLY SACKS LIMITED,

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2019

Working Capits
Indkan Overseas Bank ™

Tatal

[} 1. Becured by first charge by way of hypothecation of stock of finished goods, work in process, raw material,

afofcs & spares, ook debis,
2 Purther Secured againss :

ia)] First charge over Plant & Machinery situsted ot Plot 8o, 5059, Umiarda, Eanpur, Udadpur.

{b| First charge over Factary, Lands and Building situated at Plot No. 5059, Umands, Kanpur, Udsipur,

{0 First chuange over all other fixed assets of the company including Furniture & Fooure, Office Equipments, Lab

Equipments and Vehicles.
3. Also secured by way of permmal gpuasantes of Directors,
MOTE 5.

TRADE PAYABLES
Total Trade Payable *

a) Total outstarding dues of MICH eniaprses and small pniepnises
b} Todal outstandirg dues of erodioms sthar than macro erterprises and small anerprises.

Less:
() Trade Payvabies having schediled payment beyond
12 Maonths afer the reporting date

Others duwe within normal opserating cycle. Total
* See Note 24.1

*Dues to MSHME have been determined to the extent such parties have Been identifled on
the basis of information collected by the Management. This has been relied upon by the

auditors. Fefer Note 24 5.
MNOTE &.

OTHER CURRENT LIABILITIES
(&} Current Maturities of Long Term Barrowings
Tatal (a)

() Interest accreed Dot not due on borrowings
Tatsl (&)
(o) Cther Payvables
Advance fren Customers ®
Inooma Tax deductsd al e
GST Payable
Service Tax Foyable
vabee Sdded Tax Payable
Entry Tax Payable
Dthars
Tokal {c}
Total (asbec)
= Sew Nobe 24.1
NOTE 7.
SHORT TERM PROVISIONS

Provision for Selary B Wages

Provision For Bonus

Prowision for PF B ESIC

Tozal (a)
{b} Gther Provisons

Frovision for Expenses Incurred

Prondision for Excise Duty on Closing Stock

Prondision Tor Auditors Bemuneration {Met of TDS)

Cunrant Tax
Taokal {b)
Total {a+b)
- —. l_—- .
-"i"-._lﬁ-"'r I{“";." k¥
lI-.,:"'. ""n.-__.-l.'\.l
Ill‘,"UD.-"l.[ TR w
,:;:'.lra..'-m-nm[:r ||;_~J

Rs.
As at 31st A% at 31st
March, 2019  March, 2018
744285069.30 230741628.70
74478506939 230741646 90
11587541460  &7171005.64
115875414.60 __ B7171005.58
A7 20800.00 2479
B o0 1247969400
722755915  17343049.00
27790900 303834,00
620552.00 320423242
- 20383.00
- BO136.00
12157033.80: 529401 .00
451035.3
& s = g
28397288.98 7719886,98
102921 .00 113166.00
B33052.0H
2619852.00 2235876.00
219637.00 .
TBINAE, 00 FFELT ]
57H1698.98 SOGE92H, 90



M/S UDAIPUR POLY SACKS LEMITED.

MOTES T0 FINAMCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 201%

HNOTE &, FIXED ASSETS

AL DEFRECLATION BET BLOCK
PARTICULARS GROM MOCK
A% AT BALEY A% AT A5 AT ADUISTARENTS FOR Tl AL A0 A5 AT ALAT
31.033018 ADDIMIONS TRAHIFER A1,03301% 31033018 TEAK 1 LA FLONTY A e
AMGINLE AISETS [A)
CWH ABLETE
EALE MOLD LAHED a7 140G A0S 00 = B Ll 1 D A 1T 00
FalICsY UL B0 A = | SR S IHIRTAT Al AAAEN 0 APE AP 4 A0 MEN 4 20 HIOE42500. 71
FLANT & MAACHIMERY TN PR 2| e 0 TISIEFTTM IDTERT 342 ¥ IRSAnE000 118 43552.73 IGFARAIRDTT TEE TRl N
LABCRATOEY ECRIIPMENTE Ve A ST IS D LTROI2A| | | 5795 00 pamazy ! | A SIFATTY
FURMATLEE L FETLRES U T TITORE NG | aa 4 LT | KR ARNZTLFY YT
YEHCIEE ™ MSEXF 00 ASTA00 1£2430 00 11100 1EFEAF 00 IR L3007 )
CFRCE BQUPMENTE iS4 0 Hidei g 13 a5 00 STNIAAT 10245000 14T F AT L4l M0E A B30
OATA PROCEESIHG MACHNE 34108000 BAvanTi AT 4197 ¥ prrdn il sy AT434 7Y 521803
ckicig Computes)
1OTAL {4) 374057014, 78 3075040 74 - IFTIINSEEE | 13962140438 - PISI00 15461775638 324 A2FF1T_ 2D45D6410.41
[RERIOLE TEAR A7IBAFA5TY AR . AT 145 TF I e TS B T AL L] o e o] JETRSEROTN DAIDRER4T 94
+hlﬂlﬂlll ASSETE (B} g - . H E = H : 2 P
JOTAL (B : ¥ . F : - 2 . S :
VIS YEAR 2

CARITAL WORK [N PROGRESS (] §
IMIANGIBLE ASSETS LsaOEY
DEVELCIFRENT (1]

* Regismation of lsep mobuniing 1o Hs | 16000000 {provious year Ba. | 16000 60 & in the neme of g of he Darecioes of the Uompany,

5 B
:"-[r U L‘-hlﬂ}l F":‘ s
I:_}ll,ﬁ i [} -.1-{.]{[] _'E::
i, '!C:-l
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M/5 UDATPUR POLY SACKS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

AS at F1st
March, 2019

NOTE 9.
- 3 Hies (U ted, 2t £ & ful id i)

R=.

As at I1st
March, 2018

Kalinnal Raving Certificates VI issue = 300000 300, 0k
" . Total 300000 OO0, 00

Aggregate amount of Quoted investments b
Market Vadue of Quoted mwestments =
Aggregate book value of Un-Quoted investrments 3000.00

NOTE 10,

DEFEREED TAX LIABILITIES

Deferred Tax Liability/Assets resulting from timing difference between the book Profit & Tax
profit is worked a5 under in terms of "Accounting Stendand (A5-27) Accounting for

taes on Inoome” |sswed Dy the Institute of Chartered Accountants of India, Which is
Mandalory in nafure.

Deferred Tax AssRts
Unabsorbad Loss B Depreciation Carried forward TEZ74009.00
MAT Credit Carred Forward 16723 TA5.00

Deferred Tax Liabilities
O acocount of Teming Difference in
Depreciation SIETRA00.00

000,00

B5B16235.00
334585.100

606150000

Deferred Tax Liabilites/{ Assets) (Net) Tokal 4231 7854.00

IOBEDZ0.00

Amount debitedf{Credited) to Profit & Loss Statement {12228934.00)

NOTE 11.
LONG TERM LOANS & ADVANCES

UNSECURED CONSIDERED GOGD

(a) Capital Advanoes 185550.00
(b} Sacurity Deposits with Govt. & Others 004803400
(c) Loans & Advances to Related Parties

(d) Advances recoverable in cash or Kind or for
walue to be received, I5%6543.48

(&) Other Loans & Advances
Ahvance Income Tax {net of prowision for axation) -

Loans to Employees 134018,00

{ 1347682.00)

20297 .00

1246334 7.00

F506543.48

13401 B.DO

Toal 1706414548

16214205 48




/S UDAIPUR POLY SACKS LIMITED,

MOTES TO FINAMCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2019

MOTE 13.

INVENTORIES [Valued at lowar of cost and net realisable value)

Raw Materials
Finished Goods & Semi Finished Goods
Traded Goods
Work in Progress
Packing Material
Fused
Shores and Spares
Total
NOTE 13.
TRADE RECEIVABLES
{Unsecured and Considerad Good)
Gutstanding for a period exceading Six Months from the date
they are due for payment *
Othears ™

Total

Other Bank balances
In Fooed Deeposits Acoounts: *®
With Schedulad Banks
With original matwrity of more than 12 mionths

Total
*lnclides -

Ba. 155000 pledged against gaurentes ssued by the Bank [Previous pear Bs. MIL).

(R 28358063 mungn agamst Letter of Credit issaed by the Bank. Previous Year B 218527067 /=)
(Rs 89443 pledped as Security to Bales Tax Department & Excise, Previows year Ba, B3G6337-),

MNOTE 15.

SHORT TERM LOANS & ADVANCES
{Unsecured and Considered Good)y
Loans and advances to ralated parties *

Deposity

Others
Prepadd Enpenses
Prepayments against Goods & Senvices =
Loans to Employees
Advance Income Tax & TDS
Balances with Stafutory/Governmeant Authorities
Othars
Total

* Soe Note 24.1

Tota

s,
As at 31st As Bt 31st
March, 2018  March, 2018
31073380.45 6435137.78
4479378981  61532734.00
BB0S506.00 BEO506.00
37722663.00  37817474.00
1943983.00 2092664.00
B36991.00 184851.00
1027237118 10343969.82
12752368444 11925732660
14358081 .00 2764463002
286526059.02  243644461.98
J07BBA140.07 71269092 00
B9058.96 2497084.06
4272106.28 675421.28
24643151.00  23063937.00
20004316.24 2623644234
2423613.00 452511.00
B3ABOIE. DD 147864ER 40
2113382.53 1133543.00
SBE6%6.66 3233364.82
13027 720,49 257440 32

1B5183.00
1 RE

17842900
10000.00

195183.00

168429 00




M/S UDAIPUR POLY SACKS LIMITED,

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2015

NOTE 17.
REVENMUE FROM OPERATIONS
SALE OF PRODUCTS

Finlshed Goods

Traded Goods

SALE OF SERVICES
Liasion Charges/Comemission

OTHER OPERATING REVEMNLIE
Scrap Sales
Others

Less: Excise Duby Recoversd

Totad
17.1 Details of Products Sold/ Transferred

Finished Goods Sold
Single Super Phosphate (Powdered)
Single Super Phosphate [Granulated)

Traded Goods Sald

Total

Suliphuric Acid
Todal

MOTE 18,
OTHER INCOME
INTEREST INCOME ON
Deposits
Fixed Deposits

OTHER NON OFERATING
Foreign Exchange Differance )
otz

Rs.
For the year For the year
ended 3Jist ended 3I1lst
442R05291.00  A0D9B2THSL.ET
- 1a9a924.19
5039766.00 5979476200
26070000 20504000
A481067/57.00 47152855886
- 146840.00
44B8105757.00  471381918.86
ZARITERT 30 90 7E6H48. 34
1044765411.70 318B61024.33
A4TB05201.00 40062781267
LESGES24.19
= LB9GGEE. 159
203953.00 196255.00
1582460.00 15591 86.00
522514.00 2
2308927 .00 1757443.00




M/S UDAIPUR POLY SACKS LIMITED,

MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2016

RBs.
For the year For the year
ended 3I1st ended 3I1st
MNOTE 19.
S e 6435127.78 4518035.00
nuentory at the nmiryg alf e r i -
-Il-r.!ld-: Purchasas e e 21188715650  190021546.82
71832228478 19453058182
Less: Inventory at the end of the waar 3107338045 64351 27.78
Cost of Materials Consumed Tokal 1 of3. 1881044 54,04
201B-2019 F017-2018
B= B af Rs. % of
Consumption Consumption
Dot 2TE28093.71 159 TBG4213R.82 43%,
Indigenecus _ 159620810.12 85% OS462115.23 5B
B3 100% B 104454, 100%:
18.1 Details of Materials Consumed
Rock Phoshphats 142757532 65 1495986005 72
Sulpharric Acid 4387392150 J80461 5100
Filler - -
HOPE Granuels 167629,00 -
LDPE Granusis Q1 B4AG, () E
M Granuals BF176.00
Masterbabch & Anti Fab 14712200 :
Ink & Retander 123676.68 7130732
Total 1A7248503.63  188104454.04
18.2 Details of Invantory st the end of the year
Reck Phoshphate 25708383 45 4803397.10
Sulphuric Acid 168916,00 1014281.00
Filler 196081, 00 -
HOPE Granuels - 167629.00
LDPE Granuels - 9184600
PP Granugls - 8717600
Masterbatch B Anti Fab - 14712200
Ink & Retarder - 123I676.68
Total —__3i073380.45 643510778
NOTE 20. — e e Taled 8

CHANGES IN INVENTORIES OF FINISHED GOODS AND
TRADED

Inventories at the end of the year
Finished Goods

Traded Goods

Work in Progress

Inventores at the beginning of the year
Finished Goosds

Traded Goods

Work in Progress

Less: Transferred to Raw Material
{Increase ) /decrease in Inventory

#47037E9.81 6153273400
BEO506.00 BROS0E, 00
I77I2663.00  ITB17474.00
BII96058.81 _ 100230714.00
6153273400 BE63 143500
BBOS06.00 88050600
I7817474.00  40297637.00
10023071400 T%'JS?E.W
1002307 14.00 1058095 768,00
16833755 19 5578864 .00




M5 UDAIPUR POLY SACKS LIMITED,

MNOTES TO FINAMNCIAL STATEMENTS FOR THE YEAR ENDED I1ST MARCH, 2019

20.1 Detalls of Inventory
Finished Goods

Single Supar Phosphate {Powdered) Gramdated |

Unlaminated Fabric
Laminabed Fabric

HOFE [ PP Wowen Sacks
Others

Traded Goods
Scrape

Wark in Progress

MOTE 21.
EMPLOYEE BENEFIT EXPENSES

Salarms, Wages & Bonus
Director's Remameration
Contribution to PF

Staff & Labouwr Welfame

MNOTE 22.

FIMAMCIAL COSTS

INTEREST EXPENSE

Interest paid 1o Banks
Working Capital Loans
Term Loans

Interest pasd o Others
Suppliers & Customers

Interest of Labe deposit of Excise, Service Tax, VAT & Entry Tax
Interest on Late deposit of Income Tax Deducted 8t Source

OTHER BORROWING COSTS
Bark Commission & Charges
Processing Charges

NOTE 23.
OTHER EXPENSES

HANUFACTURING EXPENSES

Packing Material Consumed

Conversion Expenses

Rapairs, Makitenanoe & Stores. Consumed
Power

Fuel

Imsurance Expenses
Dther Manufachuring Expenses

SELLING AND DISTRIBUTION EXPENSES
Freight outward

Trisde Discount

Rehate Shortage & Quality Claim

Sales Promation

ArverTiserment

Loading & Unlaading Expenses

Godown Rent

Tatal

Tatal

Total

Taotal

Total (a)

Totad (b)

Rs.

For the year For the year

ended 3Ilst anded Iist
441 6429300 Hil1 1608 00
1DE22. 00 A6331 .08
157458.02 B76F9.00
418606, 79 253818.00
43308.00 H3248 00
24793784 81 61532734 00

BROS06.00 BBOSE ()
BE0506.00 Eﬁ.@

ATFE o] I7BITATA.00
3.00 3781747400
Z2I456TES.00 ITREAIES.O0
4 HO00M0. 00 AP00000,00
HOET6.00 7EZE40.00
A4 5481 .00 327145 00
27E15062, 00 33374244.00
FARS529] .00 31 76R108.00
2302567.00 4SS5 306,00
GFSESD. (D 391784200
GIRI02 54 165000
400,00 J653.00
251454635 2042497 60
1755763.10 1305068 80
3774631999 A36IR15240
14456037, (b 10R78313.00
v 1 3403,.00
TA4ES014.09 11695433, 58
LHEFSI0E.00 22453148, 00
FIBS3IFT 00 10554842 80
128566.35 13760125
232801 .00 A55320.00
J3AZBIN. 54 243327.00
&5 FORAEGL. 56330
T1048441.00 7274B344.00
= 206881 75 26
3034511100 27165968392
1113254,00 242TE09.21
3&00.00
11647324, (0 1713284.00
35310.00 I04231 00
1 00 13107 39



M/S UDATPUR POLY SACHS LIMITED,

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2019

ADMINISTRATIVE AND OTHER EXPENSES
Office Bant B Maintenance
Travedling Expenses

Printing and Stationary
Tirunks & Telephones
Legal & License fees
Professional & Consultancy
‘Watch & Ward
Miscpilaneus expensed
Pastage & Telegram
Festival Expenses
Mambership & Subscription Fees
fpditors’ Remunaration

Audn Fow

Tax Augdit

Taxalion Matters
‘Hatances Writen offs
VAT Rewversal on Branch Transfer
Ewcice Duty on Closirg Stock
Short provision of Earfier Year
Emtry Tax
Service Tax
Fines & Penaity

Pricr Perind Adjustments

Total {c)
Totsd (a+b4c)

Rs.
For the year For the year

ended 3Jist endad 3Iist
JOF612.10 J0O0G50,00
226005000 4316832 80
S463%5.00 109183, 50
A7 HRER.93 d 1733661
332962.00 202233.00
412550.00 SEEO07.00
521714.00 12861000
436500 SEDEG (K}
A61&T RO 0475 40
51135400 F17eTRAL
B260. 00 BOS0.00
0000, 00 300300.00
SO0 4D 150:00.00
15000, (0 150600.00
(701 309.30) 31990170
- 117341.00
Z {238.00)
11910650

- A1, 436,10

G000 11287 7.00

- 2957.00

. 48530.00
4746507 7727816, 72

1 H51

195133293.74




UDAIPUR POLY SACKS LIMITED,

SIGNIFICANT ACCOUNTING POLICIES

CONVENTION

i i I ' ing % ' . A summary of
To prepare financial statements m accordance with nppl'ru_hll: Accounting Standards in Ind . 3
aceounting policies, which have been applied consistently, is set out below. The ﬁrmlrma] statements have also
been prepared in accordance with relevant presentational requirement of the Companies Act, 2013.

BASIS OF ACCOUNTING

The financial statements have been prepared under the historical cost convention and on accrual basis and on
EOING COncenm concept.

USE OF ESTIMATES

The preparation of financial statements requires estimates and assumptions to be made that affect the reported
amount of essets and liabilities on the date of the financial statements and the reported amount of revenses and
expenses during the reported period. Difference between the actual results and estimates are recognized in the
persod in which the results are known/materialized,

FIXED ASSETS

To state Fixed Assets at the cost of scquisition inclusive of inward freight, duties and taxes and incidental
expenses related to acquisition. In respect of major projects involving construction/fabrication, related pre-
operational expenses form pant of the value of the assets capitalized. Expenses capitulized also includes
applicable borrowing costs. To adjust the original cost of fixed assets acquired through foreign currency loans
at the end of cach financial year by any change in liability arising out of expressing outstanding foreign
currency loan af the rate of exchange prevailing at the date of Balance Sheet.,

To capitalize software where it is expected 1o provide future enduring economic benefits. Capitalization costs
includes license fees and cost of implementation/system integration services, The costs are capitalized in the
year in which the relevant software is implemented for wse.

All up-gradations/enhancements are generally charged off as revenue expenditure unless they bring similar
significant additional benefits,

No amortization is provided in the Accounts in respect of Leasehold Land in view of the long term tenure,
which is akin to ownership.

Depreciation on Fixed Assets is provided for on Straight Line Method over the useful life of the assets at the
rates and in the manner specified in the Schedule 11 of the Companies Act, 2013,

INVESTMENTS

To state current investment at lower of cost and fair value, and long term investments are stated ot cost. Where
applicable, provision is made where there is a permanent fall m valuation of long term investments.
CURRENT ASSETS

Inventories are valued as:

(&) Stores and Spares : at lower of cost or net realizable value
(b)) Raw Materials 1 at lower of cost or net realizable valye
() Work in process - at lower of cost or net realizable value
{d) Finished Goods : at lower of cost or net realizable value

Cost is arived at on First In First Out basis.  Cost comprises expenditure incurred in normal course of the
business in bringing such inventories 10 its location and ncludes, where applicable. appropriate overheads
hased on normal level of activities. Obsolete, slow moving and defective inventories are identified at the time
of physical verification of inventories and, where nCcessary, provision is made for such inventories.

Excise duty payable on production is accounted for at the time of removal from the factory,




UDAIPUR POLY SACKS LIMITED,

SIGNIFICANT ACCOUNTING POLICIES

FOREIGN CURRENCY TRANSACTIONS

(8) Transactions denominated in foreign currencies are recorded a1 the exchange rate prevailing on the
dute of the transaction.

(b) Monetary items denominated in foreign currencies at the vear end are restated a2 the vear end rates. ln
case of items which are covered by forward exchange contracts, the difference between the vear end
rate and the rate on the date of the contract is recognized s exchunge difference and the premium paid
on forwand contracts is recognized over the life of the contract,

(c) Non-monetary foreign currency items are carried at cost.

(d) In respect of branches, which are mtegral foreign operations, all transactions are translated at rates
prevailing on the date of transaction or that approximates the actual rate on the date of transaction,
Branch monetary assets and linbilities are restated af the year end rates.

(e} Any income or expense on sccount of exchange difference either on setlement or on translation is
recognized in the profit and loss secount excepl in cases where they relate 1o nequasition. of fixed
assets, in which case they are adjusted to the carrying cost of such assets.

INCOME
Sales comprises sale of goods and services,

Revenue in respect of purchase/sale of product and scrap is recognized at the point of receipt/despaich from/to
parties at/from plant and warehouses,

BENEFITS TO WORKMEN

Liabilities in respect of retirement benefits are provided for by monthly payvments 1o pension and provident
ﬁu}gla under the Emplovees’ Provident Funds {and Miscellaneous Provisions) Act. 1952 which are charged
dgamst reveénue.

Benefit in terms of Gratuity, workmen demand pending sentlement, accurnulated leave, medical reimbursement
and leave travel concession are aceounted, when paid and bonus to emplovees, is provided for on accrual
hasis.

TAXES ON INCOME

To provide and determine current tax as the amount of fax payable in respect of taxable income for the period.

To provide and recognize deferred tax on timing differences between taxable income and accounting income
subject to consideration of prudence.

Not to recognize dermndmmmun:tmuﬁeddep:mimimudcm forward of losses unless there i
virtual certainty that there will be sufficient future texable income available 1o realine such gssets,

——
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UDAIPUR POLY SACKS LIMITED,
SIGNIFICANT ACCOUNTING POLICIES

IMPAIRMENT OF ASSETS

Impainment is ascerained at each balance sheet date in respect of company’s fixed assets. An impairment loss
5 recognized wherever the carrving amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater of the net selling price and value in use. In assessing value and vse, the estimated fusure
cash flows are discounted to their present value based on an appropriate discount factor,

ACCOUNTING FOR PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS

Provisions are recognized in terms of Accounting Standard 29-“Provisions, Contingent Liabilities and
Contingent Assets™ issued by The Institute of Chartered Accountant of India, when there is a present legal or
statwlory obligation as a resubt of past event where ii is probable that there will be outflow of resources 1o seiile
the obligation and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilitics are recognized only when there is & possible obligation arising from past events due 1o
fecliTence or non ocumence of one or more uncertain future events not wholly within the control of the
company or where reliable estimate of the obligation can not be made. Obligations are assessed on an IgOIng
Basis and only those having largety probable cutflow of resources are provided for.

Contingent Assets are no recognized in the financial statements,

CLAIMS

To disclose claims against the company not acknowledged as debts afier a carefyl evaluation of the facts and
legal aspect of the matter mvolved.




NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2019

NOTE 24

24.1 &) Unsecured Loans from other companies includes due from M/s. Indian Phosphate Limited, a related
party, amounting io Rs. Nil { Previous Year Rs. Nil).

b) Unsecured Loans from Directors and their relatives includes amount due from Shei Devendra
Singh Rs. 2793645000 (Previous Year Rs. 27936450.00), Shri Ravindra Singh Rs, 10403627000
(Previous Year Rs, 101836270.00), Shri Gagan Chadha Rs. 1086601200 (Previous Year Rs.
10866012.00), S, Mamin Arora Rs. 4805000.00 {Previous Year Rs, 480500000, Smi. Devki
Ram Rs. 1131550.00 (Previous Year Rs, 113] 550000 & S.K. Chemicals, Proprietor Smt. Surject
kaaur Rs. 4999220000 { Previous Year Rs. 49902 201 (0,

¢} Total Trade Payable includes Rs.Nil (Previous Year Hs Nil) payable to M/s. Adheeshaa Carriers,
Rs. 30713899.20 (Previous Year Rs. 32692347 20) payable 1o M/s. Indian Phosphate Lid. & Rs.
Nil {Previous Year Rs. Nil) pavable to S.K. Chemicals, Related Parties.

di Advance from Customers includes RsNil (Previous Year RsNil) received from Mrs. Indian
Phosphate Lid., & Related Party.

e) Trade Receivable includes Rs. 1 728494477 (Previous Year Rs. 3309%0608.77) receivable from
M/s. S K. Chemical, o Related Party.

f) Prepayments against Goods & Services mcludes Rs 3349312 .00 (Previous Year Rs. 5773076.00)
receivable from M/s. Adheeshaa Carriers, Rs. Nil {Previous Year Rs, Nil} receivable from Mis.

S.K. Chemical, & Rs. Nil (Previous year Rs. Nil) receivable from Indian Phosphate Limited,
Related Parties,

24.2 Contingent liabilities not provided for:

{a) EE.::uun;-uﬁ given by Company's Banker on behalf of the Company - Rs, 620000 {Previous vear
. Mil}.

(h}) Letter of credits omstanding — Rs, 531.19 Lacs {Previous year Rs. 325,82 Lacs),
{c) No Provision for accrued gratuity liability is made pending actuarial valuation & accounting
policies followed.
24.3 Claims against the cumpany nof acknowledged as debis:
- Claims on account of rebate, discount & freight - Rs. Nil (Previous year Rs. Nil).

24.4 Estimated capital commitments not provided for - Rs, 10.00 Lacs (Previous year - Rs. 10,00 Lacs).

243 - DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER THE
MSMED ACT. 2006: ki

Based on and to the extent of information available with the Company under the Migro, Small wnd

Medium Enterprises Development Act, 2006 (MSMED Act), the relevant o | :
are fumished below: ) evant particulars as at reporting date




NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2019

Particulars ' As on 3"| As on 31"
W 1 i March, 2019 | March, 2018
e | Principal amount due to suppliers under MSMED Nil Nil
Act, as at the end of the year ==
li Interest accrued and due 1o suppliers under Nil il
MEMELD Act on the above amount as at the end of
the vear -
lii Paymem made to suppliers (other than interest ) Nil Nil
beyond the appointed day, during the year | w
Iv Interest paid to suppliers under MSMED Act {other | Nil il
than Section 16) _
v Interest paid to suppliers under MSMED Act il Nil
{Section 16)
Vi Interest due and payable to suppliers under Nil Nil
| MSMED Act, for payments alrcady made =
wii Interest accrued and remaining unpaid at the end of Nil Nil
the vear 1o suppliers under MSMED Act (i) + {vi} r

Dues to Micro and Small Enterprises have been determined 1o the extent such parties have been identified
on the basis of information collected by the Management. This has been relied upon by the auditors.

24.6 n}Value of Imported and Indigenous material consumed

For the Year ended For the Year ended
31" March,2019 31" March, 2018
Rs. %o of total Rs. Ya of total
consumption consumiio
i) Raw Material g
Implnurmd ITHIR0G3 7] 15% TEGAZ 1IN N2 42%
Indigenous 159620810.12 B5% 10946231822 SR%
Total |_ 18724890353 108% 18810445404 100% |
ii} Componenis, Spare paris & stores
Imported & . . -
Indigenous 746501 4,00 108 1169543358 1K),
Total I THESN ] 4.09 10, 1160543358 100,00 ]
For the Year ended For the Year ended
SI'E'I-uh, 2019 31" March, 2018
in Lacs) Laics
b) CIF value of Imports (on accrual basis) : [ s ;
Raw Materigl 421.
Traded Goods - = i
¢} Expenditures in Foreign Currency
Travelling -
d) Earnings in foreign cxchange - .
e} Profit & Loss Account Inclisdes Payments 3
to Directors:
Sularies & Allowances 42.00
Contribution to Provident Fund 0.22 E‘l?
hiber Perquisities 4, =
Total r 42.22 | 42.22 =




24.7In the opinion of the Directors, Current Assets, Loans and Advances have the value at which they : arc
stated in the Balance Sheet, if realised in the ordinary course of business, Further, Directors are of the
apinion that all the liabilities have been duly reflected in the Ha]an:e Sheet mdmlhmg is r:m!.n'fnd 1o be
disclosed for, Sundry Debtors, Creditors and Advances are subject 1o reconcilistion and confirmation.

248 In the opinion of the Board of Directors, there exists qduql_mul: w:qi.mljng & inl:l:mall control system
designed 1o prevent and detect frand & error and in the opinion of the Board of DI_ZI'::EII.'.'IF.S that any
uncorrected mis-stutements resulting from either frand or error are, in managements opinion immaterial
both individually and aggregate in the Financial Statements.

249 In view of mandstory Accounting Standard (AS)-15 "Accounting for Hetirement Benefits in
the Financial Statements of Emplovers™ is dealt as under:

= Luability in respect of provident fund are provided for by monthly payments 1o pension and
provident fund under the Emplovees’ Provident {and Miscellaneous Provisions) Act, 1952, which
are charged against revenue,

= Liability on  account of gratuity continues o be recognized on the basis of actual
payment and provision for acerued Hability is not made.

- Employees are entitled 10 sccumulate their privilege leave within specified limits and can claim
encashment thereol while in service or on SEparalion or on supcrannuation or otherwise. This
is not  treated as specific retirement benefit and the cost thereof is accounted for in the vear in which
the ¢laims are received.

NOTES TO FINANCIAL STATEMENTS FOR THF YEAR ENDED 31™ MARCH, 2019

2410 Related party disclosure under Accounting Standard (AS) =18
The list of the related partics a3 identificd by the management are as under
(i) Enterprises over which Key Management Personmel with relatives, is able to exercise
significant inMuence:
L. Indian Phosphate Limited 2. 5.K. Chemicals.
3. Adheeshaa Carriers
i) Key Manugement personnel of the Com jramy:
DBircetors of the Company
iii}  Relative of Key Management personnel:

| S, Surjeet Kaur 2. Smt. Mamts Arora
3. St Decksha Arora

The following transactions were carried out with related parties:

S.Na, Farticulars Key management Enterprises over
personnel and KMP with their
their relatives relative, is able o
Rs. In Lacs exercise significant
influence
Hs. In Lacs

JL03T9 30318 310319 31038
l. Balance outstanding against purchases &
sales and advances there against,

Debit -

Credit 154815 152615 307.1
2 Halance autstanding as Investments 696,70 696,70 ﬁ'!i"ﬁ.'.'; :ﬁ;ﬁ
3 Payment made on their behalf 42.00 42.00 67284 1153.02
4. Payment made on our behalf IZOD 11050 R35.37 1686.65
5. Service/ Consultancy Charges/Comm ission/ "~
Financial Charges & Godown Rent - 2 . =
Sale of goods - - - 20.01

L7 T
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% N Hﬂ 4.2;:':'.7!-1-'.:;'.]
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_'--"..-'.|i"'-\:l..:_._,--"il

A = ; ;
{_'Ifi_ J_Ev;hl Fransporiation Charges Paid - - 32.46 54.31




. . - IR7.18 251.49
8. Purchase of Goods
9. Remuneration to Direcior 41.00 4200 41.00 42,00
10 Balance outstanding against Sale or
Prepaymienis against Croods
i " Dbt - - 2634 8864
Credit - - = =
2411 Earning/{ Loss) per share (EPS) is caleulated as under: Hs. im Lacs
For the Year ended For the Yesr ended
31" March, 2019 31" March, 2018
a) Mumerator:
Met Profiv Loss) before tax 11.41 (84.56)
Addi Less): Deferred Tax Assets/ Linhilities) 122.29 11.48
Less: Current year Income tax {Inclid ing FAT) {2.20) -
Addi{Less): Income Tax of Earlier Years (6.55) (0.06)
Net Profiti(Loss) atiributable to equity share holders 124.95 (71.14)
b) Denominator
Weighted average number of Equity share THMMMM TOTHY )
Outstanding
¢} Nominal value of Equity Shares (in Ks.) 1= Ty
d) Earning/(1.oss) per share 1.79 (1.02)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2019

2413 Impairment of Assets:

That the Board of Directors is of the apinion that the discounted net fature pencration from the Assets
in use and shown in the schedule of Fixed Assets is more than the carmying amount of Fixed Assets in
Balance Sheet. As such, no provision for Impairment of Assets is required 1o be made in terms of the
requirement of Accounting Standards {AS-28) “Impairment of Assets™ issued by the Institute of
Chartered Accowntants of India for the year ended 3 1% March, 2010,

24.14 The company has reclassified previous year figures to conform to this year's classification,

For Abhinay Jain,

and on behalf of the Board
Chartered Accountants
AT > \
i (D1 AN NP )
Mﬁ"— Gl M Na 427001 Vo]
i ¥ JJain) :.g} " ] (Ravindra Singh) ngh)
Hl"ﬂl'l‘.l!l; Lx-f-" J Director ireciar
-No.427007 s CIN: 6137339 DiN:o2068263

Place : Udnipur (Raj.)
Date  : 19-09-2019

For Udeipur oly Sacks Limited
___II" ¥

Company Secretary



M/S UDATPUR POLY SACKS LIMITED,

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

[Rs.}
I1-03-2019 31-03-2018
, CASH FLOW FROM RATING ACTIVITIES
i Profit before ‘I'l:ml'run continuing eperations 1141162.48 -B456035.69
Profit belora Tax from discontinuing operaticns -
Profit before Tax 1141163 48 [BAS6035.69)
Mon-cash sdjustment to reconcike profit before tax 1o net cash flows
Depreciation & Amortssation of Fiked Assets 1499635200 L43a5149,37
Miscelanaous Expendes Written OFf - -
Interast Paid ITF46519.99 4362815240
Interast Racaiwad {17B6413.00)

(1757443.00)

Profit on sale of Fixed Asseps k
T GOO564%8.49  GEEICESE.F7

Operating Profit before working capital changes
Ackjustrments for:

Increase/{Decraase) in trade payvablag 28704408, %6 (E915869.11)
Increasa/(Decregse) in othar current latslities [4GITHE AT 1548498, 33
Increpss/(Decraasa] in other long term Rabidities g -
Decroase/{ Increase] in trade recesvable (31595048.02)  (20111563.70)
Decregse/{ Increase) in long berm advanoes 125006000 TSI, 00
Decrease/{ Increase] in other non-curment Fssets - =
Decrease/{Increasa] in shor term advances {4630103.14} 27438246,23
Decreass/{Increasa) m ather current ESSets {ET54.00) L7970y
Decreasa/[Increase) in Inventonas BZ36357.04) 056095, 52
SS07802 48— BT A
Cash Gansrated from Operations A5120084 96 SE656320.75
Taxes Paid (B5461 3, 0) (E59322 00)
Met Cash Flow from Operating Activities (A) 446547 1.3 SEO9TNE. 75
B, CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assats (075040, Th) {0457, 00
Purchase of [nvestments = o
SalefAdjusbrments of Fixed Assets < -
Preliminary Expenditune Incisrmad - -
Maturity/{ Investment) in  Fixed Deposits = E
Interest Received I FEE413.00 17574430
Het Cash Flow from Investing Activities (B) [LIBBGdT. ) 11ARGRE. 0
C. CASH FLOW FROM FINANCIAL ACTIVITIES
Procesds from Long Term Bormrowings {Z435307.00) 5022276.00
Repaymeant of Long Term Barmowings {377 1484 .00) {7830470.00)
Proceads roem Share Appiicaticn Monay 7 =
Short Term Bormowings (net) 13544340, 69 [9930126.51)

Intenest Paid [37746519.99)  (43628152.40)

Net Cash Flow from Financing Activities {(C) [A0408O70.30) {56366472.91)

. MET INCREASE/(DECREASE) IN CASH f CASH EQUIVMALENTS 2TETRTT. 90 287961184
E, CaSH & CASH EQUIVALENTS - OPENING BALANCE 262 3642 34 133568310.50
F. CASH & CASH EQUIVALENTS - CLOSING BALANCE 2900aE16. 24 Po2 36442 3d

This is the Cash Flow Statement referred to
in guir Report of aven date

For ABHIMAY 181N,
Charterad Accountants,

and on behalf of the Beoard of Directors
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LOMpany Secrstary



