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INDEPf NDENT AT]I)ITORS' RIPORT

To,

The Members,

Udaipur Poly Sacks Limited,

Report on the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Udaipur Poly Sacks Limited (the

Company), which comprise the balance sheet as at 3 I st March 2021, utd the Statement of
Profit and Loss and Statement ofcash flows for the year then ended. and notes to the financial

statements, including a summary of sigrrificant accounting policies and other explanatory

information (hereinafter referred to as '1he standalone financial statements").

In our opinion and to the best ofour information and according to the explanations given to

us. the aforesaid standalone financial statements give the information required by the

Companies Act, 2013 ('lhe Act") in the manner so required and give a true and fair view in

conformity with the accounting principles generally accepted in India- of the state of affairs of
the Company as at March 3'1, 2021, the profit and its cash flows for the year ended on that

date.

Basis for Opinion

-<.Y'l

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities .for the Auclil of the Financial Statements

section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the f,rnancial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

---respoosibilities in accordance with these requirements and the Code of Ethics. We believe
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that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibililv of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 with respect to the preparation of these standalone financial

statements that give a true and fair view of the financial positioq financial performance

and cash flows ofthe Company in accordance with the accounting principles generally accepted

in India including the accounting Standards specified under section 133 ofthe Act.

This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate intemal financial controls,

that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation ofthe frnancial statement that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements. management is responsible for assessing the Company's

ability to continue as a going concem, disclosing, as applicable, matters related to going

concem and using the going concem basis ofaccounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our ob.iectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could rea-sonably be expected to influence the

economic decisions ofusers taken on the basis ofthese financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations. or the override of intemal control.

' Obtain an understanding of intemal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section la3(3)(i) of
the companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate intemal financial controls system in place and the
operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company,s
ability to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such diiclosures are inadequate, to modifu our opinion. our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the company to cease to
continue as a going concem.

' Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation

we communicate with those charged with govemance regarding. among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
dehciencies in intemal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

2. As required by Section 143 (3) ofthe Act, we repo( that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books ofaccount;

d) In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 ofthe Act, read with Rule 7 ofthe
Companies (Accounts) Rules, 2014 however, benefit in terms of workmen demand

pending settlement, accumulated leave, medical reimbursement, leave travel

concession are accounted for on cash basis, which is contrary to Mandatory

Accounting Standard (AS)-15 "Accounting for Retirement Benefits in the Financial

Statements of Employers".

e) On the basis of the written representations received from the directors as on 31"

March, 2021 taken on record by the Board of Directors, none of the directors is

disqualified as on 3lst March, 2021 from being appointed as a director in terms of
Section 164 (2) ofthe Act.

<{#

l. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by

the Central Govemment of India in terms of sub-section (l I ) of section 143 of the Act,
we give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4

olthe Order, to the extent applicable.

b) In our opinion proper books of account as required by law have been kept by the

Company so far as it appears from our examination ofthose books.
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0 With respect to the adequacy ofthe intemal financial controls over financial reporting
ofthe Company and the operating effectiveness ofsuch controls, refer to our separate

report in "Annexure B"; and

g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule I 'l of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best olour information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note 24.3 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

iii. There has been no delay in transf'erring amounts, required to be transferred, to the
lnvestor Education and Protection Fund by the Company.

For Abhinav Jain,

Chartered Accountan ts,

(Ab nav Jai )

Place of Signature: Udaipur

Date : SthNovembet, ?O?7

UDIN : 21427007AAAAC83778

Proprietor

M. No. 427007
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ANNEXURE _A TO THE AT]DITORS' REPORT

ANNEXURI] REFERRED TO IN CLAUSE 1 OF REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS OF OUR REPORT OF EVEN DATE TO THE
MEMBERS OF UDAIPUR POLY SACKS LIMITED ON THE STANDALOI\IE
FINANCIAL STATEMENT FOR THE YEAR ENDED 3IST MARCH,202I.

(i) (a) The company has maintained proper records showing full particulars including quantitative

details offixed assets and situation offixed assets is not given and identification numbers are also

not been given, which need to be updated. We have been informed by Management that above

Work is in progress.

(b) We are informed that the fixed assets of the company have been physically verified by the

Management according to a phased programme designed to cover all the items over a period of
three years, which in our opinion, is reasonable having regard to the size of the company and

nature of its assets. Pursuant to the programme, physical verification was carried out during the
year and no material discrepancies were noticed.

(c) According to the information and explanations given to us and on the basis ofour examination of
the conveyance deed provided to us, we report that, company did not have any immovable
property comprising of land and buildings which are freehold.

ln respect of immovable properties been taken on lease and disclosed as fixed assets in the

standalone financial statements, the lease agreements are in the name ofthe Company.

(ii) (a) The physical verification of the inventory is being conducted on a monthly basis by the

management and no material discrepancies were noticed.

(iii) (a) Company has not granted any unsecured loan to any party required to be covered in register

maintained under section 189 ofthe Companies AcL 2013.

(b) In view of position explained as above provisions of clause 3 (iii) (b) & (c) of the Order are not

applicable to be Company.

(iv) In our opinion and according to the information and explanations given to us, the company has

complied with the provisions of section 185 and 186 of the Act, with respect to the loans and

investments made.

(v) ln our opinion and according to the information and explanations given to us, the Company has

complied with the provisions ofSections 73 to 76 or any other relevant provisions ofthe Companies

Act, 20ll and the Rules framed there under, with regard to the deposits accepted from the public.

-lAccording to information and explanations given to us, no order has been passed by the Company6
I.IUD
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Law Board or the National Company Law Tribunal or the Reserve Bank of India or any Court or
any other Tribunal.

According to the information and explanations given to us, no undisputed amounts payable in
resp€ct of income tax, wealth tax, sales tax, customs duty, wealth tax, excise duty and cess

were in rurears, as at 31.03.2021 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no dues of sale tax, income
tax, customs duty, wealth tar, excise duty and cess which have not been deposited on account
of any dispute.

(viii) Based on our audit procedures and according to the information and explanations given to us, we
are of the opinion that the Company has not defaulted in repayment of loans or borrowing to
financial institutions, banks, Govemment or dues to debenture holders.

(ix) The Company did not raise any money by way of initial public offer or further public offer
(including debt instrumenls) during the year, however, the company has raised term loans and
same were applied for the purposes for which those were raised.

(x) According to the information and explanations given to us, no fraud on or by the company has been
noticed or reported during the course ofour audit.

(xi) According to the information and explanations give to us and based on our examination of the
records of the company, the company has paid./provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Act.

(xii) ln our opinion and according to the information and explanations given to us, the Company is not a
nidhi company. Accordingly, paragraph 3(xii) ofthe Order is not applicable.

!
\-..

(vi) We have broadly reviewed the books ofaccount and records maintained by the Company pursuant

to the rules prescribed by the central govemment for the maintenance ofcost records under section

148(l) ofthe Companies Act, 2013 in respect ofall its manufacturing and construction activities
and are ofthe opinion that prima facie the prescribed accounts and records have been made and

maintained. The contents ofthese accounts and records have not been examined by us.

(vii) (a) The Company is generally regular in depositing with appropriate authorities undisputed statutory

dues including provident fund, investor education protection fund, employees' state insurance,

income tax, sales ta,\, wealth tax, custom duty, excise duty, service tax & cess and other
material statutory dues as may be applicable to it.
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(xiii) According to the information and explanations given to us and based on our examination of the

records of the Company. transactions with the related parties are in compliance with sections I 77

and 188 ofthe Act where applicable and details ofsuch transactions have been disclosed in the

financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us and based on our examination of the

records ofthe Company, the company has not made any preferential allotment or private placement

of shares or fully or partly convertible debentures. Accordingly. paragraph 3(xiv) of the Order is
not applicable.

(xv) According to the information and explanations given to us and based on our examination of the

records ofthe Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) ofthe Order is not applicable.

(xvi) The Company is not required to be registered under section 45-IA ofthe Reserve Bank of lndia Act
1934.

For Abhinav Jain,
Chartered Accountants

t^
(A
Proprietor

M. No. 427007 '

)

Place of Signature: Udaipur.

Date : 8rh November- 2021

UDIN : 21427007AAAAC83778
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ANNEXURI] _I] TO THE AUDITORS' REPORT

REPORT ON THE INTERNAL FINAT{CIAL CONTROLS UNDER CLAUSE (I) OF
SUB-SECTION 3 OF SECTION t43 OF THE COMPANIES ACT,2013 (*THE ACT")

We have audited the intemal financial controls over financial reporting of Udaipur Poly Sacks Limited
("the Company") as of 3l March 2021 in conjunction with our audit of the standalone financial
statements ofthe Company for the year ended on thal date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial controls
based on the intemal control over financial reporting criteria established by the Company considering the

essential components of intemal control stated in the Guidance Note on Audit of Internal Financial

Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI').
These responsibilities include the design. implementation and mainlenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to company's policies, the safeguarding of its assets, the prcvention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information. as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Intemal Financial Controls over Financial Reporting (the "Cuidance Note") and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Intemal Financial Controls and, both issued by the Institute of Chartered Accountants of lndia. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of intemal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

xV
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procedures selected depend on the auditor's judgment, including the assessment of the risks of material

misstatement ofthe financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufTicient and appropriate to provide a basis for
our audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for extemal purposes in accordance with generally accepted accounting principles. A
company's intemal financial control over financial reporting includes those policies and procedures that

(l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being

made only in accordance with authorisations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection ofunauthorised acquisition, use, or

disposition ofthe company's assets that could have a material effect on the financial statements.

Inherent Limitations of lnternal Financial Controls ()ver Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the

possibility ofcollusion or improper management override ofcontrols, material misstatements due to error

or fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial

controls over financial reporting to future periods are subject to the risk that the intemal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Other Matters Paragraph

Discussion about the co\ID-19 Pandemic and its impact on Audited Financial statements

While carrying out audit in accordance with the Standards on Auditing (SAs) and other applicable

authoritative pronouncements issued by the lnstitute of Chartered Accountants of India, subsequent to the

COVID-19 pandemic, we have taken into consideration whether the management has properly assessed

the impact of COVID-I9 on the business operationV revenues/ cash flows etc. of the entity for the year

(including fair valuations, estimates, realisability, discount rates used etc.). Further we have taken into

consideration the events that have occurred subsequent to the year-end but before issuance of the

auditor's report, and accordingly as per our opinion no adjuslments are required to be made to the

financial statements due to COVID-19. Further we have taken management's representation on the impact

\
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of COVID-I9 on the fundamental assumption of going concem of the entity post COVID-|9 and

accordingly we are ofthe opinion that there has been no impact on the going concem basis ofaccounting
ofthe financial statements due to the pandemic.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such intemal financial controls over financial reporting were operating
effectively as at 3 I March 202 I, based on the internal control over financial reporting criteria established
by the Company considering the essential components of intemal control stated in the Cuidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants oflndia.

For Abhinav Jain
Chartered Accountants,

(Abh Jain)tnAv

Place of Signature: Udaipur.

Date : 8thNovember, 2021

Proprietor

UDIN : 21427007A4A4C83778

M. No. -127007



M/S UDAIPUR POLY SACKS LIMITED,

Balance She€t as at 31st March, 2021

I. EQUITY AND LIABILITIES

(1) Shareholders' Funds
(a) Share Capital
(b) Reserves and Surplus
(c) Money received aqainst share warrants
(2) share application money pending allotment

(3) Non-current Liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Lonq term provisions

(4) Cu.rent Liabilities
(a) Short-term borrowings
(b) Trade payables

a) Total outstanding dues of miqo enterprises and small enterprises
b) Total outstandiog dues of creditors other lhan mlcro enterpdses

and small enterprises.
(c) Other current liabilities
(d) Short-term provisions

Total
II.Assets
(1) Non-current assets
(a) Fixed assets

(i) Tangible assets
( ii) lntangible assets
( iii) Capital work-in-progress
(iv) Intangible assets under development

(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long term loans and advances
(e) Other non-current assets

(2) Current assets
(a) Current investments
(b) Inventories
(c) Trade receivables
(d) Cash and bank balances
(e) Short-term loans and advances
(f) Other current assets

Total
Signiflcant Accounting Policies
Notes on Financial Statements
This is the Balance Sheet referred to
in our Report of even date

For a on behalf of the Eoard of Directors

Rs.

For ABHINAV IAIN,
Chartered Accountants

b^ il\
(Abhi lain)
PROPRIETOR

M.NO.427007
Place: UDAIPUR --l
Date:08-11-2021

(RAVINDRA SINGH)
Director

Dltsl: o 131333(

lys

Particulars Note No As at 31st
March,2021

As at 31st
March. 2020

70000000.00
110326303.95

2t6AA4142.OO

t20174665.16

92551225.98

53665157.92
8791579.98

70000000.00
too624476.53

194467 4A2.OO

144474434.24

11559tt72.7 4

17227540.O5
8558261.98

67239307 4.99 659447767.54

208008654.35

3000.00
39870890.00
t8791751.4A

3000.00
40970204.OO
13938066.48

t3063440r.24
2127 60020 .O1

36475607 .44
46750677.29

159208.00

tt546257A.90
221040115.03

27071257.44
32744763.72

209t27.62
67239307 4.99 659447767.54

Ito24

1

2

4
5

6
7

3

B

9
10
11

l2
13
14

16

UDtN : 2trr 2-too-}AAAAc B 3118

For udaipur

mPa Secretai

\ry",2'
(DE9ENDRA SINcH

Director

Drsl: o2o68263

s Lii,,.. i

186547519.53



M/S UDAIPUR POLY SACKS LIMITED,

Statement of Profit and Loss for the year ended 3lst March, 2O2l
Rs.

Particulars Note No
For the year
ended 3lst
March.2021

For the year
ended 31st
Ma.ch. 202(,

587 581472.67
4782644.71

5923641[t.38

307720888.01

(157r0587
34141720
19953020
14845283

218448481

00)
98
08
o0
89

242426244.82

(501082s.00)
31863126.00
20748983.11
15187403.00

196604099.28
579398806_96 501819035.21

129653r0.42

12965310.42

a43t258.42

843t 25a.42

12965310.42 843125A.42

9701427.42

2164569.00
1099314.00

1375277.OO
1347650.00

970t427 .42 5764331.42

COI{TII{UING OPERATIO S
INCOiIE
I. Revenue from operations
II. Other Income
III. Total Revenue (I +II)
IV. Exoens€s;
Cost of materials consumed
Purchase of Traded Goods
Changes in inventories of finished goods, work-in-progress and
Stock-in-Trade
Employee benefit expense
Financial costs
Depreciation and amortization expense
Other expenses
Total Expenses

XVL Earning per equity share of face value of Rs.1Ol- each
( 1) Basic (In Rupees)
(2) Diluted (In Rupees)

Significant Accounting Polacies
Notes on Financial Statements

17
18

19

Ito24

20
2l
22
8

V, Profit before exceptional and extraordinary items and tax (UI-IV)

VI. Exceptional Items

vII. Profit before extraordinary items and tax (V -VI)

VIII. Extraordinary Items

Ix. Profit before tax (vll - VIII)

X. Tax expense:
(1) Current tax
(2) Deferred tax
(3) Income tax of earlier years

Xl. Profit/(Loss) for the year from continui.rg operations (IX-X)
DISCONTINUING OPERATIONS
XII. Profit/(Loss) from discontinuing operations

XIII. Tax expense of discounting operatrons

xlv. Profit/(Loss) from Discontinuing operations(XIl - XIII)

XV. Profit,/(Loss) for the year (XI + XIV)

39
39

1

1

0.82
0.82

This is the Statement of Profit & Loss referred to
in our Report of even date

FoT ABHINAV JAIN,
Chartered Accountants.

For n behalf of the Board of Directors

t-
Jl l;{ s

(DEVENDRA SINGH
Director

orr.r; ozo6825j

oly Sacks Limited

(Ab lain) (RAI'INDRA SINGH)
Director

D'N: Or3 ?3396

UDtN: 2lzr1-1 oo1AA AAc B 3-lag

For Udaipur

fil Secretary

5079t7313.49
2332980.14

--S1o2so293.e3

5?6533L.42

PROPRIETOR ..

M.NO.427007 ..
Place: UDAIPUR --
Date:08-11-2021

t,



b. Details Of Shareholders Holding More Than 2 Per Cent Shares
am€ Of Shareholder No. Of Shares Held

As at 31st March,
2021 202(J

Equity Shares of Rs.lol- each fully paid
Mr. Pritam Singh 70950 70950
tlr. Ravinder Singh 4765t1O 4765110
Mr. Devender Singh 2011910 2011910
Ms. Mamta Arora 119000 119000

NOTE 2.
RESERVES & SUR.PLUS
Profiu(Loss) in the Statement of Profit & Loss.
Balance as per Last Balance Sheet
Add: Profit /(Loss) for the year
Less: Adjustments in Fixed Assets (See Note 9.1)

Less: App.opriations
Proposed Final Dividend on Equity Shares
Tax on Dividend

Total

As at 31st
March,2021

Rs
As at 31st

March,2O2O

NOTE 1.
SHARE CAPITAL
AUTHORISED SHARES
TO0OOOO Equity Share of Rs.1o/-each
(Previous Year TOOOOOO Equity Share of Rs.1ol-each)

70000000.00 70000000.00

ISSUED, SUBSCRIBED AND PAID UP SHARES
7OO0OO0 Equity Share of Rs.10/-each
(Previous Year 7000000 Equity Share of Rs.10/-each)
Balance at the beginning of the year
Add: Issued during the year Nil (Previous year Rs.Nil)

70000000.00 70000000.00

Outstandinq at the end of the Year Total 70000000.00 70000000.00
a. Terms/rights attached to equity sha.es
The company has only one class of equity shares having a par value of Rs.1O/- per share. Each Holder of
equity shares is entitled to one vote per share. The company declares and pays dividends in Indian rupees. The
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing
Annual General Meeting.
During the year ended 31st March 2020, the amount of per share dividend recognised as distributions to
equity shareholders was Rs. Nil (Previous Year Rs.Nil)
ln the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining
assets of the company, after distribution of all preferential amounts. The distribution will be an proportion to
the number of equity shares held by the Shareholders.

Percentage
As at 3lst March,

2021 2lJ2(J

1.019o
68.O7o/o
28.74o/o

1.700/0

1.01o/o
64.o70/o
24.740k

1.7Oo/o

As per records of the company, including its register of shareholders/members and other declarations
received from shareholders regarding beneficial interest, the above shareholding represents both legal
and beneficial ownerships of shares.

NO. OF EQUIW SHARES
As at 31st tt{arch, As at 31st i{arch,

2021 2020

7000000 7000000

7000000 7000000

100624876.53
970t427 .42

94856545.11
5764331.42

110326303.95 100624876.53

M/S UDAIPUR POLY SACKS LIMITED,
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021

At the beginning of the year
Add: Issued during the year
At the end of the year

c. Reconciliation of number of shares outstanding is given hereunder
PARTICULARS

V



M/S UDAIPUR POLY SACKS LIMITED,
NOfES TO FINANCIAL STATEMET{TS FOR THE YEAR ENDED 31ST MARCH, 202'.

NOTE 3.
LONG TERII. BORROWINGS
SECURED LOANS
Term Loan from Banks
Indian Overseas Bank *

Term Loan IV
Working Capital Term Loan

UNSECURED LOANS
From Related Parties
From Other Companies
From Directors, their relatives and firms

As at 31st
tlarch,202l

Rs.

As at 31st
March, 2020

18416650.00

194467442.OO 198467482.00
Total 216884142.00 194467482.OO

I'] 1. Secured by frst charge by way of hjrpothecation of proposed factory building arrd plant & Eachinery.
2. Further Secured against :

(a) First charge over Plant & Machinery situated at Plot No. 5059, UEa.da, Iknpur, Udaipur.
(b) First charge over Factory, L€nds and Building situated at Plot No. 5059, UDarda,IGnpur, Udaipur.
(c) First charge over all otirer lixed assets of the company including Fumiture & Fixture, Ofice Equipments, Lab

Equipments and Vehicles.
3. Also secured by way oI Equitable Mortgage of Plot No. Araji 5074, 50751 l, 5074 /2, 5074 /3 & 507414, ar

Umarda, Kanpur, Udaipur.
4. Also secured by way of Equitable Mortgage of residential Ilat at Andheri, Mumbai & Shop No. 13, S€ctor I l,

HiJan Magri, Udaipur, both owned by Directors.
5. Also secured by way of personal gua.rantee of Directors.

* Rate of lnterest - RLLR + 1,o/o = A.25o/o p.a.

' Terms of RepalarDent

Term t an IV- To be repaid in 36 Montl y lnstalLdents ofRs. 7.O8 t"acs each, sta.rting from June'2o21

t{f 427

y



M/S UDAIPUR POLY SACKS LIMITED,
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2O2T

Rs.
As at 31st

March, 2020
NOTE 4.
SHOR.T TER.II{ BOR.ROWINGS
SECURED LOANS
From Banks
Workino Capital Facilities
Indian Overseas Bank * 120174665.t6 t48878434.24

Total 1.20774665.\6 14AA7A434.24
[*] 1. Secured by first charge by way of hypothecation of stock of finished goods, work in process, raq/ material,

stores & spares, book debts.
2. Further Secured against :

(a) First charge over Plant & Machirlery situated at Plot No. 5059, Umarda, Kaipu., Udaipur.
(b) First chsrge over Factory, L€nds and Ehrilding situated at Plot No. 5059, Uma.rda, Kanpur, Udaipur.
(c) First charge over all other fued ass€ts of the comparry including Fumiture & Fixture, Oflice Equipments, t ab

Equipments and Vehicles.
3. Also secured by way of personal gua.rantee of Directors.

NOTE 5.
TRADE PAYABLES
Total Trade Payable *

a) Total outsianding dues of micro enterprises and small enterprises -
b) Total outstanding dues of creditors other than mido enlerprisei and small enterprises. 92551225-98 1L569t172.74

Less:
(a) Trade Payables having scheduled payment beyond

12 Months afer the reporting date

Others due within normal operating cycle
* See Note 24.1

Total 92551225_98 11569t172.74

*Dues to MSME have been determined to the extent such parties have been identified on
the basis of information collected by the Management. This has been relied upon by the
auditors. Refer Note 24.5.

NOTE 6.
OTHER CURRENT LIABILITIES
(a) Current I'laturities of Long Term Borrowings 7 083 340.00

Total (a) 7 083 340.00

(b) Interest accrued but not due on borrowings
Total (b)

(c) other Payables
Advance from Customers *
Income Tax deducted at source
GST Payable
Tax Collected at Source
Entry Tax Payable
Others 464263.4O 550583.80

45327309.92
247326.OO
475993.A9
26924.3t

15884901.25
341387.00
450658.OO

Total
Tota I

(c)
(a+b+c)

46581817.92 17227540.O5
53565157.92 17227540.O5

* See Note 24,1
NOTE 7.
SHORT TERT4 PROVISIO S
(a) Provision for Emplovee Beneflts

Provision for Salary & wages
Provision for Bonus
Provision for PF & ESIC

Total (a)
(b) Other Provisions

Provision for Expenses lncurred
Provision for Excise Duty on Closing Stock
Provision for Auditors Remuneration (Net of TDS)
Current Tax

Total (b)
Total (a+b)

3575628.98

111552.00

3434462.94

124300.OO
3687180.98 3558762.98

3479446.00 1 315 277 .OO

5104399.00 4999499.00

V

::::)-/

8791579.98 8558261.98

As at 3lst
March,2021

1624553.00 3644222.00

6



I,I/S UOAIPUR POLY SACKS LIMITED.
NOTES TO FINANCIAL STATEIIiENTS FOR THE YEAR ENDED 31ST ARCH,2021

PARTICULARS
GROSS ELOCX OEPRECIATION NEI BI.OCK

AS AT

31.03.2020

satE/

TRANSTER

AS AT

3r.03.2021ADDITIONS

AS AT

3t.03.2020

AO-]USTMENTS fOR]HE

YEAR

AS AT

31.03.202t

AS AT

31.03.2021

AS AT

3r.03.2020

TANGIBI.E ASSETS (A)

OWN ASSETS

LEASE HOtD tAND

FACTORY BU LDING

PLANT & MACHINFRY

LABORAIORY EQU PMENTS

FURNITURE & FIXTURES

VEHICIES '

OFFICE EQUIPMENTS

DATA PROCESSING MACHINE

dnc/udmg Computers/

67147 | 6.@

I 38833009.85

22s79 4183.64

1178570.U)

2369733.50

205433.00

r 550810.59

167336.35

67 | 47)6.@

r 38833009.85

2210369:8.61

1778570.80

2835383.38

205433.00

1550810.59

t77908.90

242/54 AA 1,999 ,999 .00

465.649.88

10,552.55

36999978,61

r28516565.93

8,(9 r22.sr

1670856.sr

l72U7.aa

1t40658.82

355329.97

4355920.00

9989036.00

I5,1821.00

r6223s.00

5,1 l,(.00

128917.@

192r0.00

41355898.64

1108404n .18

r003913.5 r

t83309r,51

177711.6

1269605.82

401539.97

2,334,A09.25

6^ 1716,@

97177111.21

80196527.46

771627.29

r00229t.88

27672.@

2e1201.77

73368.93

6714716.N

t01833031.21

97277617.71

929418.29

698a77.N

32786,00

410151.77

I12026.38

377713A13.73 718956.43 4,999,t9t.00 373a32771.16 t6970515t.38 2,331,809.25 l€45283.00 186885251.63 t8654751t.53 208006654.35
PREVIOUS YEAR 3i7r3205s.55 58t/58.18 3tt713813.73 r5187103.00 r69705159.38 208008651.35 22261129917

TNTANGtStE ASSETS (B)

rorAL (s)
PREV OUS YEAR

CAPITALWORX IN PROGRESS (C) S

INTANGIBLE ASSET! UNDEP

DEVETOPMENT (D)

1

* Regi ngloRs.l16000.00 (previous year Rs.l16000.00) is in the n6me ofone ofthe Directors ofrhe Company

NOTE A. FIXED ASSETS

IOIAL {A)

154517756.38



M/S UDAIPUR POLY SACKS LIMITED,
NOTES TO FII{ANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021

NOTE 9.
NON CUR,RENT INVESTMENTS
Govt. Securities (Unouoted, at cost & fully oaid uo)

National Saving Certificates VIII issue *

Total

Aggregate amount of Quoted investments
Market Value of Quoted investments
Aggregate book value of Un-Quoted investments

NOTE 10.
DEFER,RED TAX LIABILITIES
Oeferred Tax Uability/Assets resulting from timing difference between the book Profit & Tax
profit is worked as under in terms of "Accounting Standard (AS-22) Accounting for
taxes on lncome" issued by the Institute of Chartered Accountants of India, Which is
Mandatory in nature.

Defeared Tax Assets
Unabsorbed Loss & Depreciation Carried forward
MAT Credit Carried Forward

Deferred Tax Liabilities
On account of Timing Difference in

Depreciation

Deferred Tax Liabilities/(Assets) (Net) Total

Amount debited/(Credited) to Profit & Loss Statement

NOTE 11.
LONG TER,II LOANS & ADVANCES
UNSECURED CONSIDERED GOOD
(a) Capital Advances

(b) Security Deposits with Govt. & Others

As at 31st
March,2O2l

Rs.
As at 31st

March,2020

3000.00 3000.oo
3000.00 3000.00

3000.00 3000.00

45034800.00 49238100.00

39870890.00 40970204.OO

1099314.00 1347650.00

54836940.00
20068750.00

72220870.OO
17987 434.OO

56658.00

10150847.00

(c) Loans & Advances to Related Parties

(d) Advances recoverable in cash or kind or for
value to be received.

(e) Other Loans & Advances
Advance Income Tax (net oF provision for taxation)
Prepaid Expenses
Loans to Employees
Balances with Statutory/Govemment Authorities

Total

15061190.00

3596543.48 3596s43.48

134018.00 134018.00

t8791751.4A 13938066.48

,x
Acac

/.?
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M/S UDAIPUR POLY SACKS LTMITED,
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST UARCH, 2021

' oTE 12.
II{VEI{TORIES (Valued at lower of cost and net reallsable value)
Raw Materials
Finished Goods & Semi Finished Goods
Traded Goods
Packing Material
Fuel
Stores and Spares

Total
t{oTE 13.
TRADE N,ECEIVABLES
(Unsecured and Considered Good)
Outstanding for a period exceeding Six Months from the date
they are due for payment *
Others *

Total
t{oTE 14.
CASH AND BANK BALIINCES
Cash and cagh equivalents
Balances with banksl
On Current Accounts:

With Scheduled Banks
Others

Cash on Hand

other Bank balances
In Fixed Deposits Accounts: *

With Scheduled Banks
With original maturity of more than 12 months

Total

6
qrry

Rs
As at 31st

March,2O2O

4529960.37
104118370.81

9417786.52
88407783.81

7r992L4.54
2537993.00

72244462.52

5a71967.OO
1075572.O0

10695469.57
t30634401.24 t1546257A.90

3L576394.39
181183625.62

13391588.34
207 644526 .69

212760020.O1 221040115.03

*lncludes -
Rs. 1462000/- pledged against gaurantee issued by tle Bank (Plevious year Rs. 1462000 l-).
(Rs. 53145725/- mafgin against Letter of Credit issued by t}le Barlk. kevious Yea, Rs. 26135481/-)
(Rs. tOOs15/- pledged as Security to Sales Tax Department & Excise. kevious year Rs. 94aO6/-).

NOTE 15.
SHORT TERM LOANS & ADVANCES
(Unsecured and Considered Good)
Loans and advances to related parties *

Deposits

33217.16

7244471.24

71637.16

864145.2a

t697237 .O2
1355805.27
1102386.00
2053255.50

40541993.50

46750671.29 32744763.72

149208.00
10000.00

199127.62
10000.00

D

159208.00 209L27 .62

Others
Prepaid Expenses
Prepayments against Goods & Services *
Loans to Employees
Advance Income Tax & TDS
Balances wath Statutory/Government Authorities
Others

Total
* See Note 24.1
NOTE 15.
OTHER CURRENT ASSETS
UNSECURED CONSIDERED GOOD

Interest Accrued on Security Deposits
Others

Total

As at 3lst
March,202l

35593979.00 26135481.00

36875607A4 2707t251

1143911.57
4964432.17
2713t24.OO
460989.66

23458306.32



M/S UDAIPUR POLY SACKS LIMITED,
NOTES TO FII{ANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCI{, 2021

NOTE 17.
REVENUE FR,OM OPERATIONS
SALE OF PRODUCTS

Finished Goods
Traded Goods

R5
For the year
ended 3lst
March.2O21

For the year
ended 31st
March. 2O2o

547324472.67 50)917373.49

253000.00

547541472.67 507917313.49

547541472.67 507917313.49

SALE OF SERVICES
Liasion Charges/Commission

OTHER OPERATING REVENUE
Scrap Sales
Others

Less: Excise Duty Recovered

17.1 Details of Products Sold/Transferred

Finished Goods Sold
Single Super Phosphate (Powdered)
Single Super Phosphate (Granulated)

Traded Goods Sold

Sulphuric Acid

NOTE 18.
OTHER INCOME
INTEREST INCOME ON

Deposits
Fixed Deposits
Income Tax Refund

OTHER NON OPERATING

OTHER NON OPERATING
Godown Rent
Excess provision of Earlier Year
Sundry Balances Written Off
Prior Period Adjustments
Miscellaneous Income
Foreign Exchange Difference

Total

Iota I

Total

Total

161305.00
r782469.OO

221253.62
1658144.00
262058.18

71t144.'77

43L9.94
2723405.OO

34.34
191,480.00

4782644.71 2332980.14

207766913.97 129430140.58
379561558.70 3784A7t72.97

ffi
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M/S UDAIPUR POLY SACKS LIMITED,
NOTES TO FINANCIAL STATEIT|ENTS FOR THE YEAR ENDED 31ST MARCH, 2021

NOTE 19,
COST OF IIATERIALS CONSUMED
Inventory at the beqinninq of the year
Add: Purchases

Less: Inventory at the end of the year
Cost of Materials Consumed Total

R5
For the year
ended 3r.st
March. 2o21

For the year
ended 31st
March,2O20

9411746.52
302839051.86

31073380.45
220764654.A9

312250848.38

4529960.37

251838035.34

94t1786.52
307720888.01 24242624A.A2

Imported
Indigeneous

2020-2021
Rs. olo of

Consumption
100151907.70 33o/o
207568980.31 670/o
307720888.01 1000/o

2019-2020
Rs.

51349968.00
t9LO7 62aO .42

o/o of
Consumption

2lo/o
790k

100o/o4 48.82

19.1 Details of Materials Consumed
Rock Phoshphate
Sulphuric Acid
Filler
Zinc Sulphate
Borax Pentahydrate
HDPE Granuels

Tota I

19.2 Details of Inventory at the end of the year
Rock Phoshphate
Sulphuric Acid
Filler
Zinc Sulphate
Borax Pentahydrate

Total
NOTE ZO.
CHANGES IN INVENTORIES OF FINISHED GOODS AND
TRADED GOODS

Inventories at the end of the year
Finished Goods
Traded Goods
Work in Progress

Inventories at the beginning of the year
Finished Goods
Traded Goods
Work in Progress

Less: Transferred to Raw Material

(Increase)/decrease in Inventory

230483684.35
47067697 .66
7153307.00

18748549.00
4267650.OO

193750626.98
44541422.44

3037299.00
1096500.00

3577767.37
149456.00

18618.00
784125.00

677t62.t6
261t270.36
5512719.00

589135.00
21500.00

4529960.37 941t7A6.52

104118370.81 88407783.81

104118370.81 88407783.81

88407783.81 83396958.81

88407783.81 83396958.81

88407783.81 83396958.81
( 1s710587.00) (501082s.00)

t̂-

M
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20.1 Details of Inventory
Finished Goods

Single Super Phosphate (Powdered/Granulated)
HDPE / PP woven Sacks/ Fabric
Scrape

Total

Rs
For the year
ended 31st
l.larch . 2O2l

For the year
ended 3lst
March, 2O2O

Traded Goods
Scrape

Work in Progress

NOTE 21.
EMPLOYEE BENEFIT EXPENSES

Total

104118370.81 88407783.81

64896854.00
38341010.81

880506.00

49146267 .OO
38 341010.81

880506.00

32373tO7.9A
350000.00
779109.00
639504.00

26321885.00
4200000.o0

715610.00
625631.00

Salaries,Wages & Bonus
Director's Remuneration
Contribution to PF
Staff & Labour Welfare

Total

NOTE 22.
FINA CIAL COSTS
INTEREST EXPENSE
Interest paid to Banks

working Capital Loans
Term Loans

Interest paid to Others
Suppliers & Customers

Interest on Late deposit of Excise, Service Tax, VAT & Entry Tax
Interest on lrte deposit of Income Tax Deducted at Source

OTHER EORROWING COSTS
Bank Commission & Charges
Processing Charges

Total

t{oTE 23.
OTHER EXPEI{SES
MANUFACTURING EXPENSES
Packing Material Consumed
Conversion Expenses
Repairs,Maintenance & Stores Consumed
Power
Fuel
Laboratory Expenses
Insurance Expenses
Other Manufacturing Expenses

Total (a)
SELLING AND DISTRIBUTION EXPENSES
Freight outward
Rebate Shortage & Quality Claim
Sales Promotion
Loading & Unloading ExPenses
Godown Rent

Total (b)

34L4t720.94 31863125.00

11710168.00
1502652.00

16140666.65
367988.00

2392.0O

5033706.72
1704tO1,36

2672454.46
1.567470.OO

19953020.08 20748943.11

19213633.00 t7043389.75

19348102.75
24009981.90
10591506.64

165137.01
820125.00
54s569.00

1.7 47 L794.33
28395179.00

9595266.40
t34716.25
75A972.OO
595475.00

74694055.30 73995796.73

89078291.90
39577 610.7 4

517505.00
7337320.80

18520.00

71578376.OO
39685626.00

259703.72
5884757.00

6420.00
I3654934a.44 1L7414aa2.72

6
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r,/S UDAIPUR POLY SACXS LIMITED,

NOTES TO FINANCIAL STATEIIIENTS FOR THE YEAR ET{DED 31ST }IARCH, ZO2I

ADMINISTRATIVE AND OTHER EXPENSES
Office Rent & Maintenance
Travelling Expenses
Printing and Stationery
Trunks & Telephones
Legal & License fees
Professional & Consultancy
Watch & Ward
Miscellaneous expenses
Postage & Telegram
Festival Expenses
Membership & Subscription Fees
Auditors' Remuneration
Audit Fee
Tax Audit
Taxation Matters

Balances Written offs
GST Late Fees
Fines & Penalty
Prior Period Adjustments
Loss on sale of Fixed Assets

RS

For the year
ended 31st
March.2O21

For the year
ended 31st
March,2020

63147A.21
1547764.OO

96771.OO
386900.84
230499.00
635070.00

t237 571.OO

346462.24
2143422.OO

112140.00
314842.88
221089.00
559480.00
790285.00

29044.00
32779.60

210938.00
9000.00

41264.25
3928.00
9000-oo

30000.00
5000.00

15000.00

14.60

2334809.25

30000.00
5000.00

15000.00
102751.11

18000.00
1267.OO

171919.00

7205078.15 5193419.83
218448481.89 196604099.28

Total (c)
Total (a+b+c)

L



CASH FLOW STATEMENT FOR THE YEAR ENOED 31ST MARCH, 2021

31-03-2021

A. CASH FLOW FROM OPERATING ACIIVITIES
Profit before Tar from continuing operations
Profit before Tax from discontinuing operationg

Profit beforc Tax
Non-cash adjustment to reconcile profit before tax to net cash flows

Depreciation & Amortisation of Fixed Assets
Miscellaneous Expenses Written Off

Interest Paid
lnterest Received
Loss on sale of Fixed Assets

Operating Profit before working capital changes
Adjustments for:

Increase/(Decrease) in trade payables
Increase/(Decrease) in other current liabilities
lncrease/(Decrease) in other long term liabilities
Decrease/(Increase) in trade receivable
Decrease/(Increase) in long term advaoces
Decrease/(Increase) in other non-current assets
Decrease/(Increase) in short term advances
Decrease/(Increase) in other current assets
Decrease/(Increase) in Inventofl es

Cash Generated from Operations
Taxes Paid

Net Cash Flow from Operating Activities (A)

B. CASH FLOW FROM INVESTING ACTIVMES
Purchase of Fixed Assets
Purchase of Investments
Sale/Adjustments of Fixed Assets
Preliminary Expenditure Incurred
Maturity/(Investment) in Fixed Deposits
Interest Received

Net Cash Flow from Investing Activities (B)

C. CASH FLOW FROM FINANCIAL ACTIVMES
Proceeds from Long Term Borrowrngs
Repayment ot Long Term Borrowings
Proceeds from Share Application Money
Short Term Eorrowings (net)
I nterest Paid

Net Cash Flow from Financing Activities (C)

D. NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS
E. CASH & CASH EQUIVALENTS , OPENING BALANCE

F. CASH & CASH EQUIVALENTS . CLOSING BALANCE

This is the Cash Flow Statement referred to
in our Report of even date

(9s407s3s.1s)
(20748983.11)

(30240129.16) (119A91627.26\

9804350.00
27071257.44

36475607.44 2707t257.44

For and behalf of the Board of Directors

2 334 809.25
35189337.33 33)94920.31

(23139946.7 6)
34505366.87

( 184241.86)
( 1009s390.90)

8280095.02
(48s368s.00)

81844024.99
(973921.00)

(8245313.04)
(13944.62)

12061105.54
2085435L.17 tO81A7239.42
33819661.59

0.00
1166t8497 .84

(219637.00)

33819661.59 116398860.84

(718956.43)

4,999,999.00

( s81758.18)

1943775.OO 2141465.80

6224817 .57 1559707.62

0.00
18416660.00

(DEVENDRA SINGH
Director

p rN, o2068263

For Udalpur Poly Sacks Limlted

(Rs.)
31-03-2020

12965310.42 8431254.42

t2965310.42

14845283.00

8431258.42

15187403.00

20748983.11
(214146s.80)

19953020.08
(1943775.00)

(14005913. s7)
49919.52

( t5 t7 1822 .34\

For ABHINAV IAIN,
Chartered Accountants.

,^aM L
($h t

PARINER
M.NO.427007
Place : UDAIPUR

(RAVINDRA SINGH}
Director
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UDAIPUR POLY SACKS LIMITED,

SIGNIFICANT ACCOUNTING POLICIES

CONVENTION

To prepare financial statements in accordance with applicable Accounting Standards in India. A summary of
accounting policies, which have been applied consistently, is set out below. The financial statements have also
been prepared in accordance with relevant presentational requirement ofthe Companies Act,2013.

BASIS OF ACCOI]NTING

The financial statements have been prepared under the historical cost convention and on accrual basis and on
going concern concept.

USE OF ESTIMATES

The preparation of financial statements requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities on the date ofthe financial statements and the reported amount ofrevenues and
expenses during the reported period. Difference befween the actual results and estimates are recognized in the
period in which the results are known/materialized.

FI)GD ASSETS

To state Fixed Assets at the cost of acquisition inclusive of inward freight, duties and taxes and incidental
expenses related to acquisition. In respect of major projects involving construction/fabrication, related pre-
operational expenses form part of the value of the assets capitalized. Expenses capitalized also includes
applicable borrowing costs. To adjust the original cost of fixed assets acquired through foreign currency loans
at the end of each financial year by any change in liability arising out of expressing outstanding foreign
currency loan at the rate ofexchange prevailing at the date of Balance Sheet.

To capitalize software where it is expected to provide future enduring economic benefits. Capitalization costs
includes license fees and cost of implemenlation/system integration services. The costs are capitalized in the
year in which the relevant software is implemented for use.

All up-gradations/enlancements are generally charged off as revenue expenditure unless they bring similar
signifi cant additional benefi ts.

No amortization is provided in the Accounts in respect of Leasehold Land in view of the long term tenure,
which is akin to ownership.

Depreciation on Fixed Assets is provided for on Straight Line Method over the useful life of the assets at the
rates and in the manner specifi€d in the Schedule II ofthe Companies Act,20l3.

II\TVESTMEIITS

To state current investment at lower of cost and fair value, and long term investments are stated at cost. Where
applicable, provision is made where there is a permanent fall in valuation oflong term investments.

CURR,ENT ASSETS

lnventories are valued as:

(a) Stores and Spares : at lower ofcost or net realizable value
(b) Raw Materials : at lower ofcost or net realizable value
(c) Work in process : at lower ofcost or net realizable value
(d) Finished Goods : at lower ofcost or net realizable value

Cost is arrived at on First In First Out basis. Cost comprises expenditure incuned in normal course of lhe
business in bringing such inventories to its location and includes, where applicable, appropriate overheads

based on normal level of activities. Obsolete, slow moving and defective inventories are identified at the time
ofphysical verification of inventories and, where necessary, provision is made for such inventories.

Excise payable on production is accounted for at the time ofremoval from the factory.

l,Y
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UDAIPUR POLY SACKS LIMITED,

SIGNIFICANT ACCOUNTIN(; POLTCTES

FORf, IGN Ct]RRENCY TRANSACTIoNS

(a) Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the
date of the transaction.

(b) Monetary items denominated in foreign currencies at the year end are restated at the year end rates. In
case of items which are covered by forward exchange contracts, the difference between the year end
rate and the rate on the date of the contract is recognized as exchange difference and the premium paid
on forward contracts is recognized over the life ofthe contract.

(c) Non-monetary foreign currency items are carried at cost.

(d) In respect of branches, which are integral foreign operations, all transactions are translated at rates
prevailing on the date of transaction or that approximates the actual rate on the date of transaction.
Branch monetary ass€ts and liabilities are restated at the year end rates.

(e) Any income or expense on account of exchange difference either on seftlement or on translation is
recognized in the profit and loss account except in cases where they relate to acquisition of fixed
assets. in which case they are adjusted to the carrying cost of such assets.

INCOMf,

Sales comprises sale ofgoods and services.

Revenue in respect of purchase/sale of product and scrap is recognized at the point of receipydespatch fiom/to
parties atlfrom plant and warehouses.

lnterest on Fixed Deposits with banks and other miscellaneous income are also accounted for on the accrual
basis except interest accrued on NSC, dividend and interest if any arising on income tax, sales tax and excise
duty refunds.

BEIYEFITS TO WORI(MEN

Liabilities in respect of retirement benefits are provided for by monthly payments to pension and provident
funds under the Employees' Provident Funds (and Miscellaneous Provisions) Act, l95Z which are charged
against revenue.

Benefit in terms of Gratuity, workmen demand pending settlement, accumulated leave, medical reimbursement
and leave travel concession are accounted, when paid and bonus to employees, is provided for on accrual
basis.

TAXES ON INCOME

To provide and determine current tax as the amount oftax payable in respect oftaxable income for the period.

To provide and recognize deferred tax on timing differences between taxable income and accounting income
subject to consideration of prudence.

Not to recognize deferred tax assets on unabsorbed depreciation and carry forward of losses unless there is
virtual certainty that there will be sufficient future taxable income available to realize such assets.

L
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UDAIPUR POLY SACKS LIMITED,

SI(,;NIFICANT ACCOUNTING P()LICIES

IMPAIRMENT OF ASSETS

lmpairment is ascertained at each balance sheet date in respect ofcompany's fixed assets. An impairment loss
is recognized wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater ofthe net selling price and value in use. In assessing value and use, the estimated future
cash flows are discounted to their present value based on an appropriate discount factor.

ACCOTJNTING FOR PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS

Provisions are recognized in terms of Accounting Standard 29-"Provisions, Contingent Liabilities and
Contingent Assets" issued by The lnstitute of Chartered Accountant of India" when there is a present legal or
statutory obligation as a result of past event where it is probable that there will be oufflow ofresources to seftle
the obligation and when a reliable estimate ofthe amount ofthe obligation can be made.

Contingent Liabilities are recognized only when there is a possible obligation arising from past events due to
occurrence or non occurrence of one or more uncertain future events not wholly within the control of the
company or where reliable estimate ofthe obligation can not be made. Obligations are assessed on an ongoing
basis and only those having largely probable outflow of resources are provided for.

Contingent Assets are not recognized in the financial statements.

CLAIMS

To disclose claims against the company not acknowledged as debts after a careful evaluation ofthe facts and
legal aspect ofthe matter involved.

b.6
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NgTES TO FINAIICIAL STATEMENTS FOR TIIE YEAR ENDED 3I5't MARCH,2O2O

NOTE 24

24.1 a) Unsecured Loans from other companies includes due from M/s. Indian Phosphate Limited, a related
party, amounting to Rs. Nil (Previous Year Rs. Nil).

b) Unsecured Loans from Directors and their relatives includes amount due from Shri Devendra
Singh Rs. 27936450.00 (Previous Year Rs. 27936450.00), Shri Ravindra Singh Rs. 103736270.00
(Previous Year Rs. 103736270.00). Shri Gagan Chadha Rs. 10866012.00 (Previous Year Rs.
10866012.00), Smt. Mamta Arora Rs. 4805000.00 (Previous Year Rs.4805000.00), Smt. Devki
Rani Rs. I l3 I 550.00 (Previous Year Rs. I l3l 550.00) & S.K. Chemicals, Proprietor Smt. Sudeet
Kaur Rs. 49992200.00 (Previous Year Rs. 49992200.00).

c) Total Trade Payable includes Rs. 603476.00 (Previous Year Rs. 1821371.00) payable to IWs.
Adheeshaa Carriers, Rs. 4299596.40 (Previous Year Rs. 3203827 5.20) payable to M/s. Indian
Phosphate Ltd. & Rs. 15795408.23 (Previous Year Rs. Nil) payable to S.K. Chemicals, Related
Parties.

d) Advance from Customers includes Rs.Nil (Previous Year Rs.Nil) received from M/s. Indian
Phosphate Ltd., a Related Party.

e) Trade Receivable includes Rs. Nil (Previous Year Rs. Nil) receivable from IWs. S.K. Chemical, a
Related Party.

f) Prepayments against Goods & Services includes Rs. Nil (Previous Year Rs. Nil) receivable from
M/s. Adheeshaa Carriers, Rs. Nil (Previous Year Rs. 1027917.77) receivable from IWs. S.K.
Chemical, & Rs. Nil (Previous year Rs. Nil) receivable from Indian Phosphate Limited, Related
Parties.

24.2 Contingent liabilities not provided for:

(a) Guarantees given by Company's Banker on behalf of the Company - Rs. 1462000/- (Previous
year Rs. 20820001).

(b) Letter ofcredits outstanding - Rs. 531.85 Lacs (Previous year Rs. 756.78 tacs).

(c) No Provision for accrued gratuity liability is made pending actuarial valuation & accounting
policies followed.

24.3 Claims against the company not acknowledged as debts:

- Claims on account of rebate, discount & freight - Rs. Nil (Previous year Rs. Nil)

24.4 Estimated capital commitments not provided for -Rs. l5.00Lacs (Previous year - Rs. 10.00 Lacs).

24.5 - DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER THE
MSMED ACT,2006:

Based on and to the extent of information available with the Company under the Micro, Small and

Medium Enterprises Development Act, 2006 (MSMED Act), the relevant particulars as at reporting date

are furnished below:

L
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N9T[S TO FINANCIAL STATEMENTS FOR THE YEAR ENDED S ISI MARCH,2O2I

S.No. Pa rticu h rs As on 3l"r
March,2021

As on 3l"t
March, 2020

Principal amount due to suppliers under MSMED
Act, as at the end ofthe year

Nit Nit

ti Interest accrued and due to suppliers under
MSMED Act on the above amount as at the end of
the year

Nil Nil

lii Payment made to suppliers (other than interest)
b€yond the appointed day, during the year

Nil Nit

Il Interest paid to suppliers under MSMED Act (other
than Section l6)

Nil Nit

Interest paid to suppliers under MSMED Act
(Section l6)

Nil Nit

Vi lnterest due and payable to suppliers under
MSMED Act, for payments already made

Nil Nit

v Interest accrued and remaining unpaid at the end of
the year to suppliers under MSMED Act (ii) + (vi)

Nit Nit

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified
on the basis of information collected by the Management. This has been relied upon by the auditors.

24.6 a) Value of Imported and Indigenous material consumed

i) Raw Material
lmported
lndigenous

Tolal
ii) Components, Spare parts & stores

lmported
Indigenous

Total

b) CIF value of Imports (on accrual basis) :

Raw Material
Traded Goods

c) Expenditures in Foreign Currency
Travelling

d) Earnings in foreign exchange
e) Prolit & Loss Account Includes Payments

to Directors:
Salaries & Allowances
Contribution to Provident Fund
Other Perquisities
Tolal

For the Year ended
3l't March,2021

Rs. 7" of total
consumption

For the Year ended
3l'r March, 2021

(Rs. in Lacs)

1001.52

3.50
0.02

For the Year ended
3l'r March, 2020
Rs. 70 oftotal

consumptio
n

For the Year ended
3l-i MarchJ020

(Rs. In Lacs)

290.87

100151907.70

20756E980.31
330/0

61"/"
51149968.00

1910762E0.E2

21"/o

19"/"

30772088E.01 t00"1 212426248.82 100"1

19.14Et 02.75 | 00.00

100.00 1717179E.33 t 00.00

J.52 12.22

t.

t00.00 t117179E.33
193{8t 02.75

42.00
o.:,

U.
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24-7 ln the opinion of the Directors. Current Assets, Loans and Advances have the value at which they are
stated in the Balance Sheet, if realised in the ordinary course of business. Further. Directors are of the
opinion that all the liabilities have been duly reflected in the Balance Sheet and nothing is remained to be
disclosed for. Sundry Debtors, Creditors and Advances are subject to reconciliation and confirmation.

24.8 In the opinion of the Board of Directors. there exists adequate accounting & intemal control system
designed to prevent and detect fraud & error and in the opinion of the Board of Directors that any
uncorrected mis-statements resulting from either fraud or error are, in managem€nts opinion immaterial
both individually and aggregate in the Financial Statements.

24.9 In view of mandatory Accounting Standard (AS) -15 "Accounting for Retirement Benefits in
the Financial Statements ofEmployers" is dealt as under:

- Liability in respect of provident fund are provided for by monthly payments to pension and
provident fund under the Employees' Provident (and Miscellaneous Provisions) Act, 1952, which
are charged against revenue.

- Liability on account of gratuity continues to be recognized on the basis of actual
payment and provision for accrued liability is not made.

- Employees are entitled to accumulate their privilege leave within specified limits and can claim
encashment thereofwhile in service or on separation or on superannuation or otherwise. This
is no1 treated as specific retirement benefit and the cost thereof is accounted for in the year in which
the claims are received.

NOTES TO FINANCIAL STATEMENTS FOR THf, YEAR ENDED 3IST MARCH,2O2T

24. l0 Related party disclosure under Accounting Standard (AS) -18
The list ofthe related parties as identified by the management are as under:

(i) f,nterprises over which Key Management Personnel with relatives, is able to exercise
significant influence:

l. lndian Phosphate Limited 2. S.K. Chemicals.
3. Adheeshaa Carriers

. iD Key Management personnel ofthe Company:
Directors of the Company

iiD Relative of Key Management personnel:

l. Smt. Surjeet Kaur 2. Smt. Mamta Arora
3. Smt. Deeksha Arora

The following transactions were carried out with related parties:

S.No. Pa rticu lars

Balance outstanding against purchases &
sales and advances there against, 

Debit
Credit

Balance outstanding as lnvestments

Payment made on their behalf
Payment made on our behalf
Service/ Consultancy Charges/Commission/

Financial Charges & Godown Rent

. Sale ofgoods
fransponation Charges Paid

I

Key management
personnel and
their relatives

Rs. In Lacs

31.03.21 31.03.20

Enterprises over
KMP with their

relative, is able to
exercise significant

influence
Rs. In Lacs

31.03.21 31.03.20

2
3

4
5

6

U

15,1s.25
696.70

3.50

206.98
696.70

t0336.16
t021.t.83

338.60
696.70

61t2.97
6,102.58

0.62

12.71 55.66

1545.25
696.70

,t2.00
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Purchase of Goods
Remuneration to Director
Balance outstanding against Sale or
Prepayments against Goods

Debit
Credit

24.1I Earning(Loss) per share (f,PS) is calculated as under:

a) Numerator:
Net I'rofit(Loss) befor€ tax
Add(Less): Deferred Tax AssetV(Liabilities)
Less: Current year Income tax
Add(Less): Income Tax ofEarlier Years
Net Profir/(Loss) attributable to equity share holders

b) Denominator:
Weighted average number of Equity share
Outstanding

7000000 7000000

8.
9.
10.

3.50 42.00

For the Year ended
3l'r March, 202l

129.65
(10.99)
(21.6s)

97.01

@avindra Singh)
Director

DtN:ol3-+3396

470.56
42-OO

10.2s

Rs. in Lacs

For the Year ended
31"' March, 2020

84.31
(13.48)
(l3.ls)

57.68

328.35
3.50

c) Nominal value of Equity Shares (in Rs.) t0/-

d) Eaming/(toss) per share 1.39

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH,2O2l

24. l3 Impairment of Assets:

That the Board of Directors is of the opinion that the discounted net future generation from the Assets
in use and shown in the schedule of Fixed Assets is more than the carrying amount of Fixed Assets in
Balance Sheet. As such, no provision for lmpairment of Assets is required to be made in terms ofthe
requirement of Accounting Standards (AS-28) "lmpairment of Assets" issued by the Institute of
Chartered Accountants of India for the year ended 31"' March, 2021.

24. l4 The company has reclassified previous year figures to conform to this year's classification.

For and on behalf of the Board
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(Abhinav Jai
Proprietor
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ndra Singh)
Director
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