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INDEPENDENT AUDITORS' REPORT

Report on the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Indian Phosphate Limited (the

Company), which comprise the balance sheet as at 3lst March 202O. and the Statement ol
Profit and Loss and Statement ofcash flows lor the year then ended, and notes to the llnancial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as "the standalone financial statements").

In our opinion and to the best ofour information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the

Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in Indi4 ofthe state of affairs of
the Company as at March 31,2020, the profit and its cash flows for the year ended on that

date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) ofthe Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities .for the Audit of the Financial Statemenls

section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act,2013 and the Rules thereunder. and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriale to provide a basis for
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Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsibre for the matters stated in section 134(5) ofthe companies Act. 2013 with respect to the preparation of these standarone financiarstatements that give a true and fair view of the financiar position. financiar performance
and cash flows orthe company in accordance with the ac€ounting principres generary acceptedin India, including the accounting Standards specified under section r33 ofthe Act.
This responsibility arso incrudes maintenance of adequate accounting records in accordancewith the provisions of the Act for safeguarding of th. u.r"t, of the company and forpreventing and detecting frauds and other i*egurarities; serection and apprication ofappropriate accounting poricies; making judgments and estimates that are reasonabre andprudent; and design, implementation and maintenance ofadequate intemal financial controls.that were operating erfectivery for ensuring the accuracy and compreteness of the accountingrecords' relevant to the preparation and presentation ofthe financiar statement that give a trueand fair view and are free from materiar misstatement, whether due to fraud or error.
In preparing the financiar statements, management is responsible for assessing the company,sability to continue as a going concem, discrosing, as applicabre, matters rerated to goingconcem and using the going concern basis of accounting ,nl"r. management either intends toliquidate the company or to cease operations, or has no rearistic altemative but to do so.
Those Board of Directors are arso responsibre for overseeing the company,s financiarreporting process.

Auditor's Responsibirities for the Audit of the Financiar statements

our objectives are to obtain reasonabre assurance about whether the financiar statements as awhole are free from materiar misstatement, whether due to fraud or error, and to issrre anauditor's report that incrudes our opinion. Reasonabre assurance is a high rever ofassurance. butis not a guarantee that an audit conducted in accordance with SAs wilr always detect a materialmisstatement when it exists- Misstatements can arise from f-raud or error and are consideredmaterial if individually or in the aggregate. they could reasonably be expected to influence theeconomic decisions ofusers taken on the basis ofthese financial statements.
As part of an audit in accordance with SAs, we exercise prot'essionar judgment and maintainprofessional skepticism throughout the audit. We also:
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' Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is suffrcient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resurting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal control.

' Obtain an understanding of intemal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section la3(3)(i) of
the companies Act, 2013. we are arso responsible for expressing our opinion on
whether the company has adequate intemal financial controls system in place and the
operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

' conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company,s
ability to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, ifsuch disclosures are inadequate, to modify our opinion. our
conclusions are based on the audit evidence obtained up to the date of our auditor,s
report. However, future events or conditions may cause the company to cease to
continue as a going concem.

' Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation

we communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

we also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order.20l6 ("the Order") issued by
the Central Covernment of India in terms of sub-section ( I I ) of section 143 of the Act,
we give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4
ofthe Order. to the extent applicable.

2. As required by Section 143 (3) ofthe Act. we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the

Company so far as it appears from our examination ofthose books.

c) The Balance Sheet, Statement ofProfit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books ofaccount'

d) In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 ofthe
Companies (Accounts) Rules, 20 l4 however, benefit in terms of workmen demand
pending settlement, accumulated leave, medical reimbursement, leave travel
concession are accounted for on cash basis, which is contrary to Mandatory
Accounting Standard (AS)-15 "Accounting for Retirement Benefits in the Financial
Statements of Employers".

e) On the basis of the written representations received from the directors as on 31"'
March, 2020 taken on record by the Board of Directors, none of the directors is

disqualified as on 3lst March, 2020 from being appointed as a director in terms of
Section 164 (2) ofthe Act.

f) With respect to the adequacy o[the intemal financial controls over financial reporting
ofthe Company and the operating effectiveness olsuch controls, refer to our separate
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g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule ll of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best ofour information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note 25.3 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.

For Abhinav Jain,

Chartered Accountants,

nav Ja in)

Proprietor

M. No. 427007

L
Place of SiBnature: Udaipur

Date : 30'h Novem bet ,2O?:O
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ANNEXT]RE _A TO THE AT]DITORS' REPORT

ANNEXURE REFERRED TO IN CLAUSE 1 OF REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS OF OUR REPORT OF EVEN DATE TO THE
MEMBERS OF INDIAN PHOSPHATE LIMITED ON THE STANDALONE
FINANCIAL STATEMENT FOR THE YEAR ENDED 3IST MARCH,2O2O.

(i) (a) The company has maintained proper records showing full particulars including quantitative details
of fixed assets and situation of fixed assets is not given and identification numbers are also not
been given, which need to be updated. We have been informed by Management that above Work
is in pmgress.

(b) We are informed that the fixed assels of the company have been physically verified by the

Management according to a phased programme designed to cover all the items over a period of
three years, which in our opinion, is reasonable having regard to the size of the company and

nature of its assets. Pursuant to the programme, physical verification was carried out during the
year and no material discrepancies were noticed.

(c) According to the information and explanations given to us and on the basis ofour examination of
the conveyance deed provided to us, we report that company did not have any immovable
property comprising of land and buildings which are freehold.

In respect of immovable properties been taken on lease and disclosed as fixed assets in the

standalone financial statements, the lease agreemenls are in the name ofthe Company.

( ii) (a) The physical verification of the inventory is being conducted on a monthly basis by the
management and no material discrepancies were noticed.

(iii) (a) Company has not granted any unsecured loan to any party required to be covercd in register

maintained under section 189 of the Companies Act, 2013.

(b) ln view ofposition explained as above provisions ofclause 3 (iii) (b) & (c) ofthe Order are

not applicable to be Company.

(iv) In our opinion and according to the information and explarations given to us, the company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

(v) In our opinion and according to the information and explanations given to us, the Company has

complied with the provisions ofSections 73 to 76 or any other relevant provisions ofthe Companies

Act, 2013 and the Rules fiamed there under, with r€gard to the deposits accepted fiom the public.

According to information and explanations given to us, no order has been passed by the Company
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Law Board or the National Company Law Tribunal or the Reserve Bank of India or any Court or
any other Tribunal.

(vi) The maintenance ofcost records under sub-section I ofsection 148 ofthe Companies Act 2013, is
not applicable to the Company during the year under review.

(vii) (a) The Company is generally regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, investor educalion protection fund, employees' state insurance,
income tax, sales tax, wealth tax, custom duty, excise duty, service tax & cess and other
material slatutory dues as may be applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in
respect of income tax. wealth tax, sales tax, customs duly, wealth tax, excise duty and cess
were in arrears, as at 31.03.2020 for a period of more than six months liom the date they
became payable.

(b) According to the information and explanations given to us, there are no undisputed dues ofsale
ta! income tax, customs duty, wealth tax, excise duty and cess which have not been deposited
on account of any dispute.

(viii) Based on our audit procedures and according to the information and explanations given to us. we
are of the opinion that the Company has not defaulted in repayment of loans or borrowing to
financial institutions, banks, Govemment or dues to debenture holders.

(ix) The Company did not raise any money by way of initial public offer or furrher public offer
(including debt instrumens) during the year, however, the Company has raised term loans and
same were applied for the purposes for which those were raised.

(x) According to the information and explanations given to us, no fraud on or by the company has been

noticed or reported during the course ofour audit.

(xi) According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has paidiprovided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Act.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a

nidhi company. Accordingly, paragraph 3(xii) ofrhe Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with ies are in compliance with sections 177
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and 188 of the Act where applicable and details ofsuch transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv) According to the information ard explanations given to us and based on our examination of the
records ofthe Company, the company has not made any preferential allotment or private placemem
of shares or fully or partly convertible debentures. Accordingly, paragraph 3(xiv) of the Order is
not applicable.

For Abhinav Jain,
Chartered Accountanls.

(Ah .lain)
Proprietor

M. No. 427007
Place of Sigrature: Udaipur.
Date : 30s November . 2020
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(xv) According to the information and explanations given to us and based on our examination of the
records ofthe Company, the Company has not entered into non-cash transactions with dircctors or
persons connected with him. Accordingly, paragraph 3(xv) ofthe Order is not applicable.

(xvi) The Company is not required to be registered under section 45lA ofthe Reserve Bank of India Acr
1934.
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ANNEXURE _B TO THE ATIDITORS' RF:,PORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF
suB-sECTtoN 3 OF SECTTON t43 OF THE COMPANTES ACT,2013 (.THE ACT")

We have audited the intemal financial conrols over financial reporting oflndian Phosphate Limited ("the
Company") as of 3 I March 2020 in conjunction with our audit of the slandalone financial statements of
the Company for the year ended on lhat date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial controls
based on the internal control over financial reporting criteria established by the Company considering the

essential components of intemal control stated in the Guidance Note on Audit of lntemal Financial

Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of India ('ICAI').
These responsibilities include the design, implementation and maintenance of adequate intemal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to company's policies, lhe safeguarding of its assets, the prevention and detection of
frauds and errom, the accuracy and completeness ofthe accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Intemal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by ICAI and deemed to be presoibed under section 143(10) of the Companies Act,
2013. to the extent applicable to an audil of intemal financial controls, both applicable to an audit of
lnternal Financial Controls and. both issued by the Institule of Chartered Accountants of India. Those

Standards and the Guidance Note require thal we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether adequate intemal financial controls over financial
reporting was established and maintained and ifsuch controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial conlrols system over financial reponing and their operating effectiveness. Our audit of intemal
financial controls over financial reporting included obtaining an understanding of intemal financial
controls over financial reporting, assessing the risk thal a material weakness exists, and lesting and

evaluating the design and operating effectiveness of intemal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement ofthe financial statements. whether due to fraud

U
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We believe that the audit evidence we have obtained is sufficient and appropriate lo provide a basis for
our audit opinion on the Company's intemal financial conlrols syslem over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company's inlemal financial control over financial reporting includes lhose policies and procedures that
(l) pertain to the maintenance of records that. in reasonable detail. accurately and fairly reflect the
transactions and dispositions of the assets of the companyi (2) provide reasonable assurance that
transactions are recorded as necessary lo permil preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use. or
disposition ofthe company's assets that could have a material elTect on the tinancial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reponing, including the
possibility ofcollusion or improper management override ofcontrols, material misstalements due to error
or tiaud may occur and not be detected. Also, projections ol any evaluation of the intemal financial
controls over financial reporting to future periods are subject to the risk lhat the intemal financial control
over flnancial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deleriorate.

Other Matters Paragraph

Discussion about the COVID-19 Pandemic and its impact on Audited Financial Statements

While carrying out audit in accordance with the Standards on Auditing (SAs) and other applicable
authoritative pronouncements issued by the Institute ofChartered Accountants oflndia. subsequent to the

COVID-19 pandemic, we have taken into consideration whether the management has properly assessed

the impact of COVID-19 on the business operations/ revenueV cash flows etc. ofthe entity for the year
(including fair valuations, estimates, realisability, discount rates used etc.). Further we have taken into
consideration the events that have occurred subsequent to the year-end but before issuance of the
auditor's repon, and accordingly as per our opinion no adjustments are required to be made to the
financial statements due to COVTD-I9. Further we have taken management's represenation on the impact
of COVID-I9 on the fundamental assumption of going concem of rhe entity post COVTD-|9 and
accordingly we are ofthe opinion that there has been no impact on the going concem basis ofaccounting
ofthe flnancial statements due to the pandemic

U llo -12'c0?
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Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial controls system
over financial reporling and such intemal financial controls over financial reporting were operating
effectively as at 3l March 2020, based on the intemal control over financial reporting criteria established

by the Company considering the essential componens of intemal control stated in the Guidance Note on
Audit of lntemal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered

Accountants of lndia.

For Abhinav Jain.

Place of Signature: Udaipur.
Date : 30th November , 2020
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II{DIAN PHOSPHATE UMITED

Balance Sh€€t ar at llst Mar.h, 2020

As at 31rt M.rch,2020 As at 31st March,
2019

277427m.(n
269414344.42

132579500.17

201440370-6a

71506319.71
18546272.0O

5805093 00

211421fi.N
249849411.57

5536405.00

242305648 92

177422046-84

66958955.22
8505517.m

738639680.38 11142058/.55

55649240.47

85(rc879.m

6057.m
5263646.m

727714171.41
321589349.O1

23/99611.40

18m49544.03

363178.m

694{8123./tO

1a14355.m

,rr.,
6245196.00

100680105.43
404a53945.a9

24208107.52

170198298.30

396496.00
738639680 38 171420684.54

(A) total ou6tandins dues of micro enterprisesand 5mall enrerprire5;.nd
(B) lotal outn.ndinS dues ot crediiors other than micro e.terprises

and small enterp.ises.
(c) Othe..urr€nt llabilhies
(d) Short'term provisions

Tot l

lllilas
{1) iloll<unlnt aiscts

{i) TanSlbk assets
(ii)lntangible ass€ts
(iii) Capital worl-in-pro8ress
(iv) lntantible assets under development

{b) Non-cur.ent investments

{c) Lon8 terrh loansand advances
(d) Other non-current assets

1

2

4
5

6

9

10

1to 25

l

a

I. EQUIIY ANO UABIUTIIs

11

12

13

14

15

11) Sh...holdeB' Fund!
(a)Share Capital
(b) Reserve5.ndSurplu5

lc)Money received aSainst share warrants
(2) Sh.r. applic.tlon momy p€ndiry.llotment

(3) on-Cun nt U.bilitles
(a) Long-term borrowlngs

{b)Deferred tax liabilities (Net}

(c)Other LonS t€.m liabiljties
(d) Long t€rm provisions

(2) curred ssrtr
{a) Current investmenls
(bllnventories
(c)frade recetuables
(d)C.sh and b.nk balances

{e)Shon-term loans and advances
(fl Other current assets

Total

Significant AccountinB Polkies
Not€3 on Financial Statementt

(a) shorl-term borrowings
(b) Irade paFbles

Chanered Accountants.

Fo. and on behalfofthe Board of Directo.s

)
(Ravinder SinSh)

Dkector

olr.t: o ti.l 3336

M
{,ibt#{ laf',l
Propietor
M.NO.427m7
Place: UDAIPUR

oate:3G11-2020

q\\
$

DIN: 91563263
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Ihis is the Salance Sheet referred to
in our Report o, even d.te



31st March,2019

3283661702.31

1474693.50
378866503s. 11

3420139.57

3792046174.68 3285136395.81

22623797.U
(21739s20.43)

18652433.00
22971674 74

4721414.00
300441516.24

2946161657-93
2419759.42
2051732.s0

130387493. s1)

15577532.m
36852506.63
5135528.m

243462456.01

3765164158.43 3267743014.94

25918016.25

26918016.25

23393316.83

23393316.83

26918016.25 23393315.83

19524953.25

5742648.m
269684.m
21681.6

6:t19941m
(180353.m|

1758757_m

15794971.83

19628953.25 15794971_83

cor{T[{ut lrc oPCRAT|ot{s
IITCOME

l. Revenue from op€rations
ll. Other lncome
lll. rotel Revenue ll +ll)
lV. [lpcn66:
Cost of materials consumed
semi-Ftnish.d G6ods Purchased

Purchase of Traded Goods
(lncrease)/Decrease ln hventory
Employee benefit expense

Depre.iation and amortiaation expense

Total Expcnses

V. Profit beforc exceptional.6d exlraordinary items and tar (lll-lv)

Vll. Profrt b€to.e ext.aordihary item: and rar lV -Vl)

Xl. Pront/(to$) for thc yee. from .o.tinuint opcr.riorr (lX-Xl

otscof,T|l{utt{G oPEnanors
xrl. Profit/(toss) from dis.oniinuiot operatioo.

Xlll. Tax erpense ofdiscountinS op€rations

xlv. Profit/(165) rrom Di.continuiq opcr.tioni{Xll - Xllll

xv. Profit/(Lrsr)for lhe ycar lxl + xlv)

xr,n- E .nlr| r.r.gutty rhr't ollE y.hr ol Rs,lO/- c..h
(1)Bask (ln Rup€es)

{2)Diluted (ln Rupees)

Si8niUcant AccountinS Policies
Not€s on Financi.l Statements

Vl. Exceptionalrlems

Ull Enraordinary ltemt

lX- Prorit bcfor. tar (Vll'Vllll

(1)Currenr tar
(2) Deferred tar
(31 lncome rax of earlier years

lto24

16

11

r8
19

20

21

22

23

8
24

7.23
7.23

5.82

5.82

This is the Statemenl of Prollt & Loss ref€rredro
in our Report ofeven date

Chanered Accounta

.. ^ af-
WY;.'

{abhinr'ia'n)

M.NO.427m7

IiIDIAI{ PHOSP}IAT: UMITEO.

Si.tem€nt of Proflt and lo6s tor thc yc.r.ndcd 315t March, 2020

-"" 

[i\':ard"Dre6'rs
(Ravinder SinEh) t
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INDIAN PHOSPHATE UMITID.
IIOTES TO TINAIICIAL SIATEMEMS fONfTI YEAR ENDED 31ST MARCX,2O2O

NOTE 1.

SIIARE CAPIIAL
AUTHORISED 5HARES

30O0Ooo Equity share of Rr.10/ each

{Previou5 Year S0OOOOO Equity Share of Rs.lo/-each)

Rs-

A3 al 3lat Ma.ch,
2019

As at 31st M.rch, 2020

10000000 oo 30000000.00

I55UEO. 5U ESCRIBED AN D PAID UP SHARTS

2714270 tquity share ofRs.10/ €ach
(Previous Year 2714270 EquityShar€ of 8s.1o/-each)

Balanc€ ai the beginoing ofthe year

Add: lssued durint the year

Outstanding at the end of the Year

a. Tcrms/rlShts attached to Gqulty sha..r

277421fi-m 21142700-OA

Iotal(a+b)

27t4270o.N 27742700.OO

The company has only one class of equityshares havinS a parvalue ofRs.10/- per share. Each Holder of
equity shares is entitled to one vote per share. The companyde.lares and pays dividends in lndian rupees. The

dlvadend proposed by the Board of Directors i5 subject to the approval ofthe shareholders in the ensuing
Annual General Me€ting.
Durinttheyear ended 31st March 2020, the amountofpershare dividend reco8nised as diltrjbutionsto
equity shareholderswas Rs- Nil{Previous Year is.nill
ln the event ofliquidation ofthecompany, the holders ofequityshares willbe entitled lo receive remaining

ass€ts of the €ompany, after distribution ofall preferential amounts. The distribution will be in proportbn to
the number of equity shares held by the Shareholders.

b. oetails ofshareholders Holdina More Than 5 Per cent Shares

ame Of Shareholder No. of shares Held Parcenta8€
As ar 3lst Mar.h,

2020 20192020 2019
EquityShares of Rs.10/- each fulhpaid
Mr. RavinderSingh
Mr oevendra Sinsh

15131m
908900
2731m

15131m
908900

273100

55.75%

33.49%

10.06%

55.75%

33.49v"
10-06%

As per records of the company, inclrdin8 iB reSister of shareholders/membeB and other declarations
rec€lved from shareholdeG reSarding beneficia I interen, the above shareholding r€presents both hgal
and b€neficjal owneEhips of shares.

c. R.con iliation of number of shares outstindiry ir 8iven hereurder
PARTICUTAF6

At the beSinning ofthe year
Addr lssued durint the year

At the €nd ofth€ year

2174210 2714270

2174270 2714270

M)TE 2.
RESInVES t SlrsPUrS
Profit/{Loss} in the Statement of Prcft & Loss.

Eaiance as per Last Salaoce Sheel
Add: Profit /(Los, for the year

Less: Appropriations

249849411.57
19628953.25

Ner Profit /(Loss)in the statement of Profit & toss 269418364-a2 249U9471.57

LD
o

NAY

R\
ii rl

A

NO. OI EQUITY SHARES

as at 3Lst March,2o2o 
asat 3ttlJlarch'

734054439.73
15794971.83



t{oTE 3.

D€f ERREO TAX UABILTTIES

Deferr€d Tax Liability/Assets resultingfrom timingdifference between the book Profit & Tax

profit is worked as under in terms of "Account-ing Standard {A5-22 } Accou ntint for
tarcs on ln.ome" issued bythe lnetitute ofchanered Accountants oflndia, Whirh is

Mandatory in nature.

IIIDIAN PHOSPHATE LIMITED.

IIOTES TO fIIIANCIAL STATEMEIIIS TORTHE YEAR EIiDEO 31ST MARCH,2O2O

Delerred T.x Uabilities

On account offiming Dif{erence in

Depreciation

oeferred Tar Assets

On a.count of Imin8 Diff€rence in

Expenses Disallwed U/s.438 of LL Act., 1961

Rs.

A5 at 315t Marah,

2019
As at 31sl March,2O2O

580609t.00 5535405.m

Total 5806093 00 5535405.00

amount debited/(Credited ) to Profit & Loss Statem€nt 269688.00

132579500.17

712869.00

242305644.92

noTE 4.

SHORT IERM U)RROWIIGS
SECURED I"OANS

From Banks

WorkinE Cagital Eacilities

Advance from Custome15

lncomeTax deducted at sour.e
GsI Payable

Others

'PrimeSecurEheldunderTermLoanforlndianOverseasEankistocontinueasaColleteralSecurityfor
Working Capital timits.

f rorther Coliat€raly secured bycorporate Suarantee ofenension of M/s. Udeipur Polysacks Ltd.

rnolA PHosPllaTtr-tMrTED.
[orEs To FrrlAncral srATEMEms FoR THE YEAR ENDED 315T MARCH,2O2O

UNSECUBED LOANS

From Shareholders
From Companies

' Se.ured by First CharSe by way of Hypothe.ation of Sto.ls of Ra$, Mate.ial, tlnlshed Godt
Semi-Finished Goodt Work-in-Progress end Sto.es &Spar€5lyin8at Factory& Godowns and
Boo* Debls, both pres€nt & future.

M'IE S.

IMDT PAYAAUS
Iotal Trade Payable I
(A) total outstnnding dues of micrc enterprises and small enteerises; and
(B) total outstanding dues of creditors other than micro enteQns€s and small ent€rp.ises.

la) Trade Payables having s.heduled payment beyond
12 Months after th€ reponinS date

From lndian Overseas Bank rs
Cash Credit

Others due within normaloperatinS cycle.

(b) lnterest accrued but not due on borrowrngs

rotallb)

1325795m.17 242305Ua-92

As at 3lsl Merch,
2019

As at 3lst March,2020

207440370 6a

207440110_6a 7l /422045.U

lDues to lirstlE have been determined to the extent such N.t es hale been identified on
the basis of intomation co ected by the Managemcnl This has been relied lpon by the
aualito/s. Reter Note 25,4 .

floTE 5.

OIHER CURRTIfT UAAIUIIES

{a}Current Maturities of tongTerm BorrowinSs

161548f fi)
l6l5443 m

16753011.66
573069.00

2974129.t5
5558(b86.90

6196014.50
449402.@

4041788.32
552317fi.40

75890896.71 66958955.22

. Reler Note No.25.1

Iotal(c)
Iotal(a+b+c) 77506179.77 66958955.22

Deferred Tax Liabilitaes/(Ass€ts) (Net)



xoTE 7-

SHORT TERM PROVISIOIIS

lal Provision for Emolovee Benefits

Provision for Salary & W.get
Provision for PF & ESlc

NOTa 9.
NOI{ CURRI T{I IIIVESTMENTS

Govt. Securities {Unouoted. at.ost & fullv oaid up)

roral(a)

(blOther Provisions
Provision for trpenses lncured

rotal{b)
Total{a+b)

IIIOIAN P}iOSPHATE UMlTtD.
I{OTEs TO FI'{AI{CIAL SIATEUEXTS FOR THE YEAR ET{OTO 31ST MARCH, 2O2O

10469193.00
674264&0

972173.m
5319941.00

17211881.00 7292t14.@
18685272.00 8605517 00

A. at 313t March,
2019

as at 315t March,2020

6057.00 6057 00National Saving Ce^ificates Vlllth issue
(Pledged with Conmerciot Tox Deptt-,Roiosthon)

agsr€gat€ amount of Quoted investments

Market value ofQuoted investments
A8EreSat€ book value ofUn{uoted invenments

r{orE 10.

[o GrER toans & Aovar{cEs
UNSECUREO CONSIO€RED GOOO
(a) Capital Advances 73272m-@

3936446.00

322720o.6

r017995.00

5057.00 6057.00

(blSec'rrity Depositswith Govt. & Oth€rs

(c)l-oans& advances to Related Parties

(dlAdvances recoverable in cash or kind orfor
valueto be received.

(e)Oth€r loans & advances
Advance lncomeTax (net of provision fortaxationl
Prepaid Exp€nses

loans to Employees
Baiances with Statutory/Government Authonties

Total

IiOTE 11.

llaVELTORltS lvalucd .t loucr ol c6t and net rEalisablc v.lut)

Finashed Goods

PackinS Materlals
Stor€s and Spares

Discard€d Plant & Machinery

5263646.00 6245196.00

35708649.35
77850026.13

34069547.51

56110505.70

t797441.6
s469449 22

3027092-00
205970.m

1423465.m 1240709.00

vB2s.m 72694.m
1474391.8 r313403.m

m57 m 6057 m

44093/9.q
6430169.59
102167_6
292855.m

12771817a.47 100680105.43

F\r
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INOIAI{ PHOSPHATE UMITEO.

IIOTE5 TO FINAiICIAL STATEMENIS IOR THE YCAR ENOED3lSI MARCH,2O2O

Ar:t 31st M.rch,2020
As at llst March,

2019

NOTE 1il.
TRAD€ RECEIVAAUS
(Un5ecured and considered Good)

Outstandingfor a period exceedint5ix Months from the date
th€y areduefor payment

Others '
32692074.59

2a8897214.42

12212644-99

392651300.90

321549349.01 404863945 a9

' Refer Note No.25.1

t{oTE 13.

CASH AND BAIIX SAIAI{CES
cash and carh cqulvalents
Balancer wilh banks:

On Current Accounts:

With Scheduled Eanks

Others
cash on Hand

BU42_20

1151952.20

560360.01

7755251.20

Total
Rs. 473026/- plcdged against gau.antc€ issucd by thc banh {Prcvious yelr Rs. 155OOO/-|

Olhar Eanl balancei
ln Fixed Deposits Ac@u nts: '

with Scheduled Sanks

With ori8inal maturity of more than 12 monlhs

r{oTE 14.

SHORT TERM TOAIIS & ADVAI{CES
(unsecured and consid€red Good)
Loans and advances to related parties'

22157207.fi

23499611.40 24208707.52

Rs, 216781a1/- as margin against Lcttcr of Crcdil issued by fte Bank. (PrevioDs Ycd Rs. 2073l57l.il I /.)

Oeposits

Other5
Pr€paid Expenses

Prepaid lnsurance
Prepaid lnterest
Prepayments against 6oods '
Prepayments against Services

Loans to Employees

Ealances with Statutory/Government Authoritaes
Others

Total

' Refer Note No.25.1

I{OTE 15.

OTHER CURREiT ASS€TS

(Unsecured and Considered Good)
Advance lncomeTax&TDS
lnteren Accrued on FDRS

lntere5t Ac.rued on Security Oeposits

Olhe15

Total

292544.@ 116714.@

742206522.17
44n44.8

2586773.00
516220.26

165633319.66
204314.75

1965135.00
7214874.89

186049s48.03 170198298.30

224391.@

134747.6

266893.00

129603.m

363178.00 396496.00
N

a
o b"
tl

d

g
U

M
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IITDIAN PHOSPHAIE LIMITIO.
NOTES TO FII{AIICIA! STATEMEiITS FOR I1IE YEAR EI{OTD 3IST MARCH, 2O2O

lloTE 15.

REVIITUE FROM OPERANONS

5ALE OF PROOUCTs

rinished Goods
Traded Goods

31st M.rch, 2020 31st March, 2019

3756645744.11
32020287.fi

3279005903.31
1883976.00

SALE OE SEBVICES

conversion CharSes

OIHER OPERANNG REVENUE

Others 2771823.m

Total

Total

Total

Iotal

374866m35.11 3243661702.31

15.1 oetails of Products Soldfranslerred

Traded coods Sold

ElnlsH Good! Sold

Single Supe. Phosphate (Powdered/Granulated)

LinearAM B€nerene Sulphonac Acid (LABSA)

SulphuricA€id (5pent)

313115275.71
3443651527 .44

198Tr8/5.n

367066575.31
)a86t27A106

25211518.00
37566457/1811 3279(n5903.31

SulphuricAcid (Sp€nt)

Fill€r (Gypsum)

LAB

Aluminium Hydrate

9104134-@

209fi224.fi
133s329.m 18a3976.@

3202028/.00 1,843,976.@

SulphuricAcid (5pent)

noTE 17.

OTHER INCOME

INTFRFST INCOME ON

FORs

OTHER NON OPEBATING

18048a7.m
148256.00

13041!4 m
142564.O0

r43s629.00

27451.57
910.50

22A75.6

Foreign Exchange DifIer€nc€

Miscellaneous lncome
Rebate, Rate Difference & Shortate A,/c

3900.00

3420739 51 1474693.50

L eU
M



INDIAIT PTiOSPHATE UMITEO.

NOTTS TO fINANCIAI. SIA]EMENIS FORTHE YEAR ENOED ]1ST MARCH,2O2O

IIOTE 1E.

COST OF MATERIALS COIISUMEO

315t March,2020 31st Mar.h, 2019

3&69641-52
3439s79484.02

Rs.

Less; lnter Unat Transfer-Spent Sulphuric Acid (Net of txcise)

Less: Tra nsferred for Tradins

Less:lnventory at the end of the year

cost of Materials Consu med Total

3s01265359.54
2t616224.@
20489738.09
3s708649.35

lnventory.t the be8inninS ofthe year

Add: T.ansferred from Finshed Goods as p€r Contra On Not€ No. 2l)
Add: lnter Unit Transfer -Spent Sulphuric Acid

2019-2020
Rs. %of

ConsumPtion

259032763-61 a%

3158417980.49 92%

2018-2019

flr.
Consumptlon

29648601.40
2916513055.53

276L6224.OO

44847408.21

2927521776.23

7,a62,121.6
30735432.00

3010968137.44
30736832.m

340696/-7.52

34114507 M.O9 294616165;/.93

lmported
lndiSeneous

1%

9994

3477 450744.70 7W 2946161657 93 100"t

18.1 Dctallr ot Metartab (rrEuntcd

Ro.k Ph05phate

Linear Altyl Senerene

Sulphuric Acid
SSP filler
Zinc Sulphate
Eorox Pentahyd6te

126701003.22

31463856{!9-91
147117819.91

22418[-fi
3201391.m
2s8mo.m

744U3728.4t
26t26s[o73.20
118054302.31

10613554.00

:]/.17450744-10 2945151657.93

lE.z oetails ot hvenlory at the end ol th€ year

Linea r Alkyl Benezene

SulphuricAcid
Zinc SulPhate
Borox Pentahydrate

74421fi5.4n
18918043.50

624670.45
10s00so.00
688(m.00

20312218.55
9226101.00
4531327.4t

iroTE 19.

SEIIT.FIITISHED 6OODS PURCHASED

SSP Green/PSSP/GSSP

lnventorie5at the beSinninS of the year
Finished Goods
Traded Goods

SulphuricAcad

Aluminium Hydrate

LAA

fotal
t{oTE 21.

CHAI{GES rr{ r vt[roRrEs or n rsHED Gq)os At{o
rnaoEo Gooos
lnventories at the end of th€ year

Finished Goods
Traded Goods

2419759-42

2479159.42

1574432.Q
0.00

559627.25
2044988.09

2051732.50

2061732.s0

7785m25.13 55557475.95

553029.75
1785N26.13 56110505.70

33585133.19

56110505.70 33585133.19

Less: SSP Fille. transfered to Raw Materialfor Consumpnon (Note No 18)

lln.reasel/de.reas€ in lnventory

786212100
25121072.19

(21739520.43) {30387493.s1)

21,1 D€t.lls o, lnv.ntory

Single Super Phosphate (Powdered/Granulated)

sinSle 5up€r Phosphate (Filled

Lin€ar Alkyl B€n€u ene SulphonicAcid (LABSA)

Sulphuric Acid (Spent)

69375708.13 50938931.95

1432731.N
642047.0

4515134.O0

3406.m

55557475.95

s51029.75

ri

Trad€d Goods

l1a5@26.13

553029.7s

35708649.35 34069647 -52

tlolE 20.

PURCI{ASE/COSI OF IAAXSFER Of TRADED GOODs

55557475.95

553029.75

56110505.70

Total



INDIAN PHOSPHATT IIMIfED.

I{OTEs TO 
'IIIAI{CIAL 

sTATEMENTS fOR THE YEAR ENDED 31ST MARCH,2O2O

troTE 22-

EMPLOYEE EEIIEf IT EXPEII5ES

3t5t March,2O2O 3lit March,2ol9

14649114.m
108S771.m
7321A2.@

342681.m

11115116.N
1025800.00
688081-00

312419.00

1151239.00
311144.00
38@98.00

98,1238.m
456m6.@
335212.m

Salaries & Wages

House RentAllowance
Transportation Allowance

Co.hmission payabl€ to Directors

Staff Welfare e,(pens€s

Contribution to Provid€nt tund

NOTE 23.

fll{Attcral cosrs
INTTSESf EXPENSE

lnterest paid to Eanks

worling CapitalLoans

lnt€rest paid to Others

Suppliers
Oth€rs

OfHER BORROWING COSTS

Bank commission & Charses

Fo.eign ErchanSe f luduation
Foreign Exchange Conve15ion Charges

Ioral(a)

rorar(b)

18652433.00 15577512.00

lnt€rest on Late deposit of Exciie, Service Iar, VAT & EntryTax

lnterest on Late d€posit of lncome Tax Deducted al Sourc€

38s92.00
1a83O60.O0

4053796.m
3658338.@

41934-14

960484.m

16450124 0a

718835.00

23043417.s8

2452612_06

1434251.@
3241011.31
1807525_OO

tlolt 24.

OIHER EXPEIISTs

MANUFACIURING EXPENSES

PackinB Material Consumed
Power & FuelExpenses

General Stores consumptioo
General Freight ExPenses

Repaks & Maintainence
Laboratory& Analy5is

Other ManufacturinS Expens€s

94379.00

25908965.83
560614-m
224999.00

13171m6.42
20952546.00
2349037.00

125074.22

2671753146
327129.70
154\27_26

r0999652.84
21472964.4O

61661579.51 63206590.46
5ELIING AND OI5IRIAUTION EXPENSES

Trade Discount
Rebate shortaSe & Quality Claim

Business Promotion E)eenses
LoadinS & Unload,nr E)(penses

188916512.35
7646442.N

24598541.85
8411535.0O

2235270.@
176042.m

21444914.64
9159037.00
2263189.m

6528.m

742242460.96

232425543.2O 215516129.50

22977674.1,4 36852506.63

/U
r.l 1,.
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INDIAX PHOSPHATE UMIED.

ITOIES TO FIIIAI{CIAI STATEMEII'TS F()R THE YEAR E?{OEO 3IST MARCH, 2O2O

31.t March,2020 31st March,2019

32342.N

ADMINISTRATIVE ANO OTHER EXPENSES

offi.e Rent & Mainten.nce
Travelling & conveyance
Printin8 and Stationery
T.unks &Telephones
Le8.l & Licence fe€s

Proressional & cons!hancy
Posta8e & Tele8ram

Memb€rship & Sub$ription Fees

Auditors Remuneration

Gardening Expenres
oonation to Political Party

watch & ward &penses

brcis€ Duty

Miscellaneous Expense5

Los5 on sal€ of V€hicl€
Prior Period txpens€s

Fines & Penalty
rnteres:t on Sale5 Tax

GsT Late Fees

Ineligible GST RCM

807767.95

994982-33
152513.m
4a5949.99

311505-m
12s0794.m

25320.m
163000.m

124342.44

518235.25

103334.m
367507.00

501574.00
393580.00
60973.00

153000.m

120(m.m
2som_m
25000.00

6a2559.00

1000m.00
2s(m.m
25m0.m

1@7872-00

5200-00
270(m.m

991521.m
73440.m

769479.fi
41120.00

421491-0o

12651.m
36054.44

2372-fr

703.0O

450.m
174a0_m

r081.82

404794.00

4239.m
4a569.26

5423.m

rotai(c) 6394493.51 5139735.95
300481516.28 2a3a62456.01

NAY
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INDIAN PHOSPHA]E I.IMITED,

NOTE 8. RXED ASSEIS

Notcs:
l0.l V€hicler omounling lo R!.824827.m (Prsvioui yeor Rs.824827.00 )ore In ihe nomo ot Emptoyoes/Dhoctols ot ths Compony
10.2 lnclud$ odvonce lo suppliers omounllng to Rr. Nil I Pr€yious yeor Rs. NItl

Gioss Brocx DEPiECIATION NET BIOC(PARIICUtAi5

AS AT

31.03.201t

saLt/

TRAIISTERAOOITIONS

AS AT

3l.0i1.201t

TOR THE

YEAR 3 t.03.2020DEOUCTIONS 3l.03.20m 31.03.20r9

POLLUIION CONIROL EOUIPMINI

LABOR^IORY EQUIPMENTS

TURNIURE A flXTURES

VEHICLES'

OTFlCE EOUIPMENTS

O^TA PROCESSINC MACHINE

Ilncludlhg Compute5)

FACTORY BU LDING

PTANT & MACHINERY

IANGIII.E ASSETS

OWN ASSEIS

LEASE HOLD LAND l65r 353.00

61635228.46

5r 73r 228.05

2670222.N

398889.m

1627853.m

3146694.m

4m75 t .(n

r 5,+81 67.6,t

165t353.00

593.687.00 523219r5 05

2670222.N

26a.562.m

398889.m

a496115.00

3ta6691.m

421073.07

1631127.U

| 1,322_O7

85,960.00

)643r707.fi

36,(93908.00

r982603.m

3065r9.75

76y121.90

2389r 3.50

221715.@

1315222.6

2025267.6

r80r 222.00

5283r,00

2$17.m

38 r r48.m

28256 r .00

68r r0.00

89908.00

r805999r.00

3829s130.00

2035.13a 00

32866.75

30r5572.90

2671691.fi

2928s5.00

I135r 30.00

1651353.00

1657s231.56

1a029785.05

63,1788.00

7m22.25

18800,.2.10

171999.fi

1312r8.07

198997.61

r65t353.00

18a00521.86

r5237320.05

6876r9.00

92369.25

r993,t28.10

757560-50

r85006.00

202915.61

rorAr (a) r308r9366-55 t3t78t9t7.62 6 r4r r263.r5 1721111.OO 66132677.t5 69{08123.40
PREV OUS YEAR r33r89705.9r t2380.61 2.162.700.00 1308r938d.55 57983637.15 L707,902_N 5r35528.00 6r.1n263.15 69108123.40 /5206068 7 6

INTANGIBTT ASSEls

PREVIOUS YEAR

caPrrArwoiK tN PsocnEss (c) -
INTANGIILE ASSEIS Ut{DEi

DtvtLoPr Et{T (D)

1.8r 1.355.00 t.280,2\ t _N 8.500.879 00 r,8r 4 355.008,500,8/9.00

R

a
tA UPDU

N;Mc)

3r.03.2020

64635228.86

96253r.07

.-v\.
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CASH FLOW STATEMENT FOR THE YEAR E DED 31ST ]iIARCH, 2O2O

31-03-2020
(Rs.)

31-03- 2019

INDIAN PHOSPHATE LIMITED,

A. CASH FLOW FROM OPERATING ACIIVIIIES
Profit before Tax from continuing operations
Profit before Tax from discontinuing ope.ations

Profit before Tax
Non-cash adjustment to reconcile profit before tax to net cash flows

Oepreciation & Amortisation of Fixed Assets
Miscellaneous Expenses Wriften Off

(Profit)/Loss on Sale of Assets (Net)
Loss on Sale of Investments
Interest Paid
Interest Received
Dividend Received

Operatang Profit before working capital changes
Ad]ugtments for:

Increase/(Decrease) in trade payables
Increase/(Decrease) in other current liabilities
Increase/(Oecrease) in other long term liabilities
Decrease/(Increase) in trade receivable
Decrease/(Increase) in long term advances
Decrease/(Increase) in other non-current assets
Decrease/(lncrease) in short term advances
Decrease/(Increase) in other current assets
Decrease/(Increase) in Inventories

Cash Generated from Operations
Payment of Taxes

Net Cash Flow from Operating Activities (A)

B. CASH FLOW FROM INVESTING ACTIVIT1ES
Purchase of Fixed Assets
Sale of Investments
Sale/Adjustments of Fixed Assets
Sale of Investments
Maturity/(Investment) in Fixed Deposits
Interest Received
Dividend Received

Net Cash Flow from Investlng Activities (B)

C. CASH FLOW FROM FINANCIAL ACTIVITIES
Proceeds from Long Term Borrowings
Repayment of Long Term Borrowrngs
Unsecured Loans from Shareholders & Companies
Secured Short Term Borrowings (net)
I nterest Paid

et Cash Flow from Financing Activities (C)

D. NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS
E. CASH & CASH EQUIVALENTS - OPENING BALANCE

F. CASH & CASH EQUIVALENTS - CLOSING BALANCE

26918016.25 23393316.83

26918016.25

472L414.O0

23393316.83

5135528.00

404,79A.OO

36852506.63
(1308344.00)

22977674.14
( 1804887.00)

25,894,20L.14 41,084,488.63

30018323.84
20205432.49

519678A1.76
8350685.76

83274595.88
981550.00

( 180995411.85)
2707 43.OO

(15A51249.73\
33318.00

23006785.44
767 520.00

27038066.O4 5050483.03
1175 r 1 77
t44436t22.84

(6s96628.00)
37 20447 3 .46)
(4488041.00)

137839494.84 (41692514.46)

(t 649Os5 .O7 ) ( 1906735.64)

350000.00

(72sa7 20 .69)
1804887.00

(1332510.00)
1308344.00

(7 1028aa.7 6\ (1580901.64)

7633L57 L.27
(36852506.63)

(132?O3822.a9\ 39479064.64

(1967216.8r.)
3315621.21

(3794351.46)
7109972.67

1348404.40 3315621.21

This is the Cash Flow Statement referred to
in our Report of even date

For ABHINAV JAIN,

Chartered Accountants-

For

/
lRavinder Singh)

Director

orNr'. or3133g(

c,.\

0{+"uy-,'Z
(Abhinav Jain)
Proprietor
M.NO.427007
P|ace : IJDAIPUR

.Singh)

Date:30-11-2020

uolhl: 2oq1-loo-1 AAAAGk 36T6

t
D z N: Oab 66263

(L097 2614a .7 5)
(22977674.L4)

oo behalf of the Boaid of Directors



INDIAN PHOSPHATE LIMlTED

CONVENTION

To prepare financial statements in accordance with applicable Accounting Standards in lndia. A summary of
accounting policies, which have been applied consistently, is set out below. l'he financial statements have also
been prepared in accordance with relevant presentational requirement ofthe Companies Act,20l3.

BASIS OF ACCOT-INTING

The financial statements have been prepared under the historical cost convention and on accrual basis and on
going concern concept.

USE OF ESTIMATES

The preparation offinancial slatements requires estimates and assumptions to be made that afiect the reported
amount of assets and liabilities on the date ofthe financial statements and the reported amount ofrevenues and
expenses during the reported period. Difference between the actual results and estimates are recognized in the
period in which the results are known/materialized.

FIXED ASSETS

To state Fixed Assets at the cost of acquisition inclusive of inward freight, duties and taxes and incidental
expenses related to acquisition. ln resp€ct of major projects involving construction/fabrication, related pre-
operational expenses form part of the value of the assets capitalized. Expenses capitalized also includes
applicable borrowing costs. To adjust the original cost of fixed assets acquired through foreign currency loans
at the end of each financial year by any change in liability arising out of expressing outstanding foreign
currency loan at the rate ofexchange prevailing at the date ofBalance Sheet.

To capitalize software where it is expected to provide future enduring economic benefits. Capitalization costs
includes license fees and cost of implementation/system integration services. The costs are capitalized in the
year in which the relevant software is implemented for use.

All up-gradations/enhancemenls are generally charged off as revenue expenditure unless they bring similar
signifi cant additional benefi ts.

No amortization is provided in the Accounts in respect of Leasehold Land in view of the long term tenure,
which is akin to ownership.

Depreciation on Fixed Assets is provided for on Straight Line Method over the useful life of the assets at the
rates and in the manner specified in the Schedule II of the Companies Act, 201 3.

INVESTMENTS

To state current investment at lower of cost and fair value, and long term investments are stated at cost. Where
applicable, provision is made where there is a permanent fall in valuation of long term investments.

CURR-ENT ASSf,TS

Inventories are valued as:

(a) Stores and Spares : at lower ofcost or net realizable value
(b) Raw Materials : at lower ofcost or net realizable value
(c) Work in process : at lower ofcost or net realizable value
(d) Finished Goods : at lower ofcost or net realizable value

Cost is arrived at on First In First Out basis. Cost comprises expenditure incurred in normal course of the
business in bringing such inventories to its location and includes, where applicable, appropriate overheads
based on normal level of activities. Obsolete, slow moving and defective inventories are identified at the time
ofphysical verification of inventories and, where necessary. provision is made for such inventories.
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SIGNIFICANT ACCOUNTING PoLICIES



INDIAN PHOSPHATE LIMITED

SIGNIFICANT ACCOUNTTNG POLICIES

FOREIGN C URR.INCY TRANSACTIONS

(a) Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the
date of the transaction.

(b) Monetary items denominated in foreign currencies at the year end are restated at the year end rates. ln
case of items which are covered by forward exchange contracts, the difference b€tween the year end
rale and the rale on the date ofthe contract is recognized as exchange difference and the premium paid
on forward contracts is recognized over the life ofthe contract.

(c) Non-monetary foreign currency items are carried at cost.

(d) ln respect of branches, which are integral foreign operations, all transactions are translated at rates
prevailing on the date of transaction or that approximates the actual rate on the date of transaction.
Branch monetary assets and liabilities are restated at the year end rates.

(e) Any income or expense on account of exchange difference either on settlement or on translation is
recognized in the profit and loss account except in cases where they relate to acquisition of fixed
assets, in which case they are adjusted to the carrying cost of such assets.

INCOME

Sales comprises sale of goods and services.

Revenue in respect of purchase/sale of product and scrap is recognized at the point of receipt/despatch from/to
parties atlfrom plant and warehouses.

Interest on Fixed Deposits with banks and other miscellaneous income are also accounted for on the accrual
basis except interest accrued on NSC, dividend and interest ifany arising on income tax, sales tax and excise
duty refirnds.

BENEFITS TO WORKMEN

Liabilities in respect of retirement benefits are provided for by monthly payments to pension and provident
funds under the Employees' Provident F-unds (and Miscellaneous Provisions) Act, 1952 which are charged
against revenue.

Benefit in terms of workmen demand pending settlement, Gratuity, Accumulated leave, medical
reimbursement and leave travel concession are accounted, when paid and bonus to employees, is provided for
on accrual basis-

TAXES ON INCOME

To provide and determine current t&\ as the amount oftax payable in respect oftaxable income for the period.

To provide and recognize deferred tax on timing differences between taxable income and accounting income
subject to consideration of prudence.

Not to recognize deferred tax assets on unabsorbed depreciation and carry forward of losses unless there is
virtual certainty that there will be sufficient future taxable income available to realize such assets.



INDIAN PHOSPHATE LIMITED

SIGNIFICANT ACCOT]NTIN(; PoLICIES

IMPAIRMENT OF ASSETS

Impairment is ascertained at each balance sheet date in respect of company's fixed assets. An impairment loss
is recognized wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater ofthe net selling price and value in use. In assessing value and use, the estimated future
cash flows are discounted to their present value based on an appropriate discount factor.

ACCOTINTING FOR PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS
Provisions are recognized in terms of Accounting Standard 29-"Provisions, Contingent Liabilities and
Contingent Assets" issued by The Institute of Chartered Accountant of lndia when there is a present legal or
statutory obligation as a result of past event where it is probable that there will be outflow of resources to settle
the obligation and when a reliable estimate ofthe amount ofthe obligation can be made.

Contingent Liabilities are recognized only when there is a possible obligation arising from past events due to
occurence or non occulTence of one or more uncertain future events not wholly within the control of the
company or where reliable estimate ofthe obligation can not be made. Obligations are assessed on an ongoing
basis and only those having largely probable outflow of resources are provided for.

Contingent Assets are not recognized in the financial statements.

CLAIMS

To disclose claims against the company not acknowledged as debts after a careful evaluation ofthe facts and
legal aspect ofthe matter involved.

I
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2O2O

NOTE 25

25.1 A. Total Trade payable includes amount due to Adheeshaa Carriers Rs. 2068824 (Previous year Rs. Nil),
due to Udaipur Poly Sacks Ltd. Rs. Nil (Previous Year Rs. Nil). related parties.

B. Other Liabilities includes amount due to S. Ravinder Singh Rs. Nil (Previous Year Rs. Nil), S. Pritam
Singh Rs.Nil (Previous Year Rs. Nil), Sml. Mamta Arora Rs. 8000 (Previous Year Rs. Nil) related parties.

C. Trade Receivables includes amount due from Adheeshaa Phosphates Rs.32038275.2 (Previous Year
Rs.32692347.20), a related party.

D. Prepayments against goods & services includes amount paid to Udaipur Polysacks Ltd. Rs.Nil
(Previous Year Rs.Nil), S.K. Chemicals Rs. 109398314.69 (Previous Year Rs. 70178693.69\, &
Adheesha Carriers Rs. 873 1926.00 (Previous Year Rs. 660303 I .00), related parties.

25.2 Contingent liabilities not provided for:

(a) Guarantees given by Company's Banker on behalf of the Company - Rs. 1780000/- (Previous
year Rs. 620000/-).

(b) Lefter ofcredits outstanding - Rs.449847341- (Previous year Rs. 32744250/-').

(c) Bills discounted with Banks outstanding Rs. Nil (Previous year Rs. Nil ).

25.3 Claims against the company not acknowledged as debts:

- Claims on account ofrebate, discount & fieight - Rs. 15.00 Lacs (Previous year Rs. 15.00 Lacs).

25.5 . DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER THE
MSMED ACT,2006:

Based on and to the extent of information available with the Company under the Micro, Small and
Medium Enterprises Development Act,2006 (MSMED Act), the relevant particulars as at reporting date
are fumished below:

S.No, Particulars As on 3l'r
March, 2020

As on 3ld
March,2019

Principal amount due to suppliers under MSMED
AcL as at the end ofthe year

Nit Nit

Ii Interest accrued and due to suppliers under
MSMED Act on the above amount as at the end of
the year

Nil

Iii Payment made to suppliers (other than interest)
beyond the appointed day, during the year

Nil NiI

Iv Interest paid to suppliers under MSMED Act (other
than Section 16)

Nil NiI

Interest paid to suppliers under MSMED Act
Section l6)

Nil Nit

vi Interest due and payable to suppliers under
MSMED Act, for payments already made

Nil Nil

vtl lnterest accrued and remaining unpaid at the end of
the year to suppliers under MSMED Act (ii) + (vi)

Nit Nil

25.4 Estimated capital commitments not provided for- Rs. l5.00Lacs (Previous year - Rs.15.00 Lacs).

!.

Nil



NOTES TO FINAI\ICIAL STATtrMENTS FOR THE YEAR ENDED JI.I MARCH,2O2O

25.6 a)Value of Imported and lndigenous material consumed

For the Year ended
31't March1020

Rs, in lacs Yo of tot
consumption

For the Year ended
3l't March, 2019

Rs. in lacs Vo oI total
consumption

i) Raw Material
Imported
Indigenous

Total
ii) Components, Spare parts & stores

Imported
lndigenous

Total

100.00

100.00 23.19 100.00
100.00 23.{9 I (X).(X)

2590.328
31584.I79

8.00
92.00

296.486
29165.131

b) CIF value of Imports (on accrual basis) :

Raw Material
Traded Goods

c) Expenditures in Foreign Currency
Travelling

d) farnings in foreign exchange
e) Profit & Loss Account lncludes Payments

to Directors:
Salaries & Allowances
Cotrtribution to Provident Fund
Other Perquisities
Commission Payable
Total t2.22 15.82

For the Year ended
3l"rMarch,2020

(Rs. in Lacs)

2408.27 t
201.897

12.00
o.22

For the Year ended
31" March20l9

(Rs. In Lacs)

421.287

r3.20
o.22

25.7 In the opinion of the Directors. Curent Assets. Loans and Advances have the value at which they are
stated in the Balance Sheet, if realised in the ordinary course ofbusiness. Further. Directors are ofthe
opinion that all the liabilities have been duly reflected in the Balance Sheet and nothing is remained to be
disclosed for. Sundry Debtors. Creditors and Advances are subject to reconciliation and confirmation.

25.8 ln the opinion of the Board of Directors, there exists adequate accounting & intemal control system
designed to prevent and detect fraud & error and in the opinion of the Board of Directors that any
uncorrected mis-statements resulting from either fraud or error are, in managements opinion immaterial
both individually and aggregate in the Financial Statements.

25.9 In view of mandatory Accounling Standard (AS) -15
the Financial Statements of Employers" is dealt as under:

"Accounting for Retirement Benefits tn

Liability in respect of provident fund are provided for by monthly payments to pension and
provident fund under the Employees' Provident (and Miscellaneous provisions) Act, 1952, which
are charged against revenue.

Benefits in terms of workmen demand pending settlement, accumulated leave. Medical
reimbursement, leave travel concession. gratuity and bonus are accounted when paid.

3417 4.507 100.00 29461.6t7

l.txt
99.tX)



25.10
a)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH,2O2O

Related party disclosure under Accoutrting Standard (AS) -18
The list ofthe related parties as identified by the management are as under:

i) Enterprises over which Key Management Personnel with relatives, is able to exercise
significant influence:
I . S.K. Chemicals 2. S. Ravinder Singh

3. S. Devender Singh 4. S. Pritam Singh
5. S.K. Chemicals 6. Udaipur Poly Sacks Limited
7. Adheeshaa Carriers

iD Key Management personnel ofthe Company:

Directors of the Company

iii) Relative of Key Management personnel:

I . Smt. Surjeet Kaur 2. Smt. Mamta Arora

3. Smt. Deeksha Arora

The following transactions were carried out with related parties:

S.No. Particulars Key management
personnel and
their relatiYes

Rs. In Lacs

Balance outstanding against purchases &
sales and advances there against, 

- Debit
- Credit

Balance outstanding as Investments
Payment made on their behalf
Payment made on our behalf
Remuneration/Commission to the Directors
Sale of goods & Services
Purchase of goods / Services
Balance outstanding towards Purchases

Debit
Credit

12.22 13.42

Enterpris€s over
KMP with their

relative, is atrle to
exercise significant

influence
Rs. In Lacs

31.03.20 31.03.r 9

271.43 271.43
1928.85
312.31

287.18
1758.28

Rs. in Lacs

For the Year ended
3l't March, 2019

233.93
4.80

63.20
17.59

t57.94

2714270

t0t-
5.82

320.38
20.69

10625.69
2920.44

470.56
555b.JO

1181.30 767.a2

25.1 I Earning/(Loss) per share (EPS) is calculated as under:

a) Numerator:
Net Profit(Loss) before tax
Add(Less): Defered Tax Assets/(Liabilities)
Less: Current year lncome La\
Add/(Less): Income Tax of Earlier Years
Net Profit/(Loss) attributable to equity share holders

For the Year ended
31't March,2020

269.18
(2.70)
67 .43
2.77

196.28

10t-
7.23

31.03.20 31.03.19
I

307 .14

2.
3.
4.
5.
6.
7.
8.

b) Denominator:
Weighted average number of Equity share
Outstanding

c) Nominal value of Equity Shares (in Rs.)
d) Earning/(Loss) per share

2714270



NOTES TO FINANCIAL STATEMEN'TS I'OR THE YEAR ENDED JIS' MARCH,2O2O

25.12 Impairment of Assets:

That the Board of Directors is of the opinion that the discounted net future generation from the Assets
in use and shown in the schedule of Fixed Assets is more than the carrying amount of Fixed Assets in
Balance Sheet. As such. no provision for lmpairment of Assets is required to be made in lerms ofthe
requirement of Accounting Standards (AS-28) "lmpairment of Assets" issued by the Institute of
Chartered Accountants of India for the year ended 31" March, 2020.

25.13 The Company has not disclosed the information as required under As-lT "Segment Reporting", AS-24
"Discontinuing Operations, AS-25 "lnterim Financial Reporting", AS-27 "Financial Reporting of
Interest on Joint Venture", in view of non-applicability ofthe same to Company during the year under
review as per exemptions/relaxations provided in Companies (Accounting Standards) Rules, 2006, or
otherwise.

25.14 The company has reclassified previous year figures to conform to this year's classification

For Abhinav Jain,
Chartered Accountants

For and on behalf of the Board

tr,^'\L\
(Ab Jain)
Proprietor

M.No. 427007

Place
Date

: Udaipur (Raj.)
: 3G.ll-2020

(Ravindra Singh)
Director

DLN: Or 3a 3336

Singh)
irector

DlN: OlO6gl_63
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