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INDEPENDENT AUDITORS’ REPORT

To,
The Members,
Indian Phosphate Limited,

Report on the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Indian Phosphate Limited (the

Company), which comprise the balance sheet as at 315! March 2020, and the Statement of
Profit and Loss and Statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2020, the profit and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud Or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do s0.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:
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. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4
of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a)

b)

d)

e)

f)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 however, benefit in terms of workmen demand
pending settlement, accumulated leave, medical reimbursement, leave travel
concession are accounted for on cash basis, which is contrary to Mandatory
Accounting Standard (AS)-15 "Accounting for Retirement Benefits in the Financial
Statements of Employers".

On the basis of the written representations received from the directors as on 31*
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate

report in “Annexure B”; and
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g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer Note 25.3 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For Abhinav Jain,
Chartered Accountants,

o2
flz=

(Abhinav Jain)
Place of Signature: Udaipur Proprietor

Date :30"November, 2020 M. No. 427007
UDIN: 20423001 AAAABK 369¢
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ANNEXURE -A TO THE AUDITORS’ REPORT

ANNEXURE REFERRED TO IN CLAUSE 1 OF REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS OF OUR REPORT OF EVEN DATE TO THE
MEMBERS OF INDIAN PHOSPHATE LIMITED ON THE STANDALONE
FINANCIAL STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2020.

(i) (a) The company has maintained proper records showing full particulars including quantitative details
of fixed assets and situation of fixed assets is not given and identification numbers are also not
been given, which need to be updated. We have been informed by Management that above Work
is in progress.

(b) We are informed that the fixed assets of the company have been physically verified by the
Management according to a phased programme designed to cover all the items over a period of
three years, which in our opinion, is reasonable having regard to the size of the company and

nature of its assets. Pursuant to the programme, physical verification was carried out during the
year and no material discrepancies were noticed.

(c) According to the information and explanations given to us and on the basis of our examination of
the conveyance deed provided to us, we report that, company did not have any immovable
property comprising of land and buildings which are freehold.

In respect of immovable properties been taken on lease and disclosed as fixed assets in the
standalone financial statements, the lease agreements are in the name of the Company.

(i1) (a) The physical verification of the inventory is being conducted on a monthly basis by the
management and no material discrepancies were noticed.

(iii) (a) Company has not granted any unsecured loan to any party required to be covered in register
maintained under section 189 of the Companies Act, 2013.

(b) In view of position explained as above provisions of clause 3 (iii) (b) & (c) of the Order are
not applicable to be Company.

(iv) In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

(v) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 73 to 76 or any other relevant provisions of the Companies
Act, 2013 and the Rules framed there under, with regard to the deposits accepted from the public.
According to information and explanations given to us, no order has been passed by the Company
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Law Board or the National Company Law Tribunal or the Reserve Bank of India or any Court or
any other Tribunal.

(vi) The maintenance of cost records under sub-section 1 of section 148 of the Companies Act, 2013, is
not applicable to the Company during the year under review.

(vii) (a) The Company is generally regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, investor education protection fund, employees’ state insurance,
income tax, sales tax, wealth tax, custom duty, excise duty. service tax & cess and other
material statutory dues as may be applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in
respect of income tax, wealth tax, sales tax, customs duty, wealth tax, excise duty and cess
were in arrears, as at 31.03.2020 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no undisputed dues of sale
tax, income tax, customs duty, wealth tax, excise duty and cess which have not been deposited
on account of any dispute.

(viii) Based on our audit procedures and according to the information and explanations given to us, we
are of the opinion that the Company has not defaulted in repayment of loans or borrowing to
financial institutions, banks, Government or dues to debenture holders.

(ix) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year, however, the Company has raised term loans and
same were applied for the purposes for which those were raised.

(x) According to the information and explanations given to us, no fraud on or by the company has been
noticed or reported during the course of our audit.

(xi) According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Act.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with thg d_parties are in compliance with sections 177
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and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures. Accordingly, paragraph 3(xiv) of the Order is
not applicable.

(xv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934.

For Abhinav Jain,
Chartered Accountants,

=
(Abhihav Jain)
Proprietor

M. No. 427007

Place of Signature: Udaipur.
Date : 30" November , 2020
UDIN: 20423007AARABK3CI(
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ANNEXURE -B TO THE AUDITORS’ REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF
SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT")

We have audited the internal financial controls over financial reporting of Indian Phosphate Limited (“the
Company™) as of 31 March 2020 in conjunction with our audit of the standalone financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Other Matters Paragraph
Discussion about the COVID-19 Pandemic and its impact on Audited Financial Statements

While carrying out audit in accordance with the Standards on Auditing (SAs) and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India, subsequent to the
COVID-19 pandemic, we have taken into consideration whether the management has properly assessed
the impact of COVID-19 on the business operations/ revenues/ cash flows etc. of the entity for the year
(including fair valuations, estimates, realisability, discount rates used etc.). Further we have taken into
consideration the events that have occurred subsequent to the year-end but before issuance of the
auditor’s report, and accordingly as per our opinion no adjustments are required to be made to the
financial statements due to COVID-19. Further we have taken management’s representation on the impact
of COVID-19 on the fundamental assumption of going concern of the entity post COVID-19 and
accordingly we are of the opinion that there has been no impact on the going concern basis of accounting
of the financial statements due to the pandemic.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2020, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Abhinav Jain,

(Abhir% Jain)

Proprietor
Place of Signature: Udaipur. M. No. 427007
Date : 30" November, 2020
UDIN: 204270071 AAAAB K2696
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INDIAN PHOSPHATE LIMITED

Balance Sheet as at 31st March, 2020

. (Rs.)
Particulars Note No As at 31st March, 2020| S 3t 315t March,
2018
1. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 1 27142700.00 27142700.00

R {b) Reserves and Surplus 2 269478364.82 249849411.57
(c) Money received against share warrants "
(2) Share application money pending allotment - -

(3) Non-Current Liabilities
(a) Long-term borrowings - -
(b) Deferred tax liabilities (Net) 3 5806093.00 5536405.00
(c) Other Long term liabilities - -
(d) Long term provisions = -

(4) Current Liabilities
(a) Short-term borrowings 4 132579500.17 242305648.92
(b) Trade payables 5
(A) total outstanding dues of micro enterprises and small enterprises; and - -
(B) total outstanding dues of creditors other than micro enterprises

and small enterprises. 207440370.68 177422046.84
(c) Other current liabilities 6 77506379.71 66958955.22
(d) Short-term provisions 7 18686272.00 8605517.00
Total 738639680.38 777820684.55
Il.Assets
(1) Non-current assets
(a) Fixed assets 8
(i) Tangible assets 65649240.47 69408123.40
(ii) Intangible assets - -
(iii) Capital work-in-progress 8500879.00 1814355.00
(iv) Intangible assets under development - -
(b) Non-current investments 9 6057.00 6057.00
(c) Long term loans and advances 10 5263646.00 6245196.00

(d) Other non-current assets & 2

(2) Current assets

(a) Current investments - -

(b) Inventories 11 127718171.47 100680105.43

(c) Trade receivables 12 321589349.01 404863945.89

(d) Cash and bank balances 13 23499611.40 24208107.52

(e) Short-term loans and advances 14 186049548.03 170198298.30

(f) Other current assets 15 363178.00 396496.00
Total 738639680.38 777820684.54

Significant Accounting Policies

Notes on Financial Statements 1to 25

This is the Balance Sheet referred to
in our Report of even date

For ABHINAV JAIN, For and on behalf of the Board of Directors

Chartered Accountants, A

(AbKhav Jain) (Ravinder Singh) (D )
Proprietor Director _~Director
M.NO. 427007

DIN: 0173713396

Place : UDAIPUR
Date : 30-11-2020

UDIN' 2042100FTAAAABK3CIE

DIN: 02068262



INDIAN PHOSPHATE LIMITED.

Statement of Profit and Loss for the year ended 31st March, 2020

(Rs.
For the year ended | For the year ended
A s 31stMarch, 2020 | 31st March, 2019
CONTINUING OPERATIONS
INCOME
I. Revenue from operations 16 3788666035.11 3283661702.31
Il. Other Income 17 3420139.57 1474693.50
Il. Total Revenue (I +1) 3792086174.68 3285136395.81
IV. Expenses:
Cost of materials consumed 18 3417450744.09 2946161657.93
Semi-Finished Goods Purchased 19 - 2479159.42
Purchase of Traded Goods 20 22623797.34 2061732.50
(Increase)/Decrease in Inventory 21 (21739520.43) (30387493.51)
Employee benefit expense 22 18652433.00 15577532.00
Financial costs 23 22977674.14 36852506.63
Depreciation and amortization expense 8 4721414.00 5135528.00
Other expenses 24 300481616.28 283862456.01
Total Expenses 3765168158.43 3261743078.98
V. Profit before exceptional and extraordinary items and tax (111-1V) 26918016.25 23393316.83
VI, Exceptional Items =
VII. Profit before extraordinary items and tax (V -VI) 26918016.25 23393316.83
Vill. Extraordinary Items -
IX. Profit before tax (VII - VIll) 26918016.25 23393316.83
X. Tax expense:
(1) Current tax 6742688.00 6319941.00
(2) Deferred tax 269688.00 (480353.00)
(3) Income tax of earlier years 276687.00 1758757.00
XI. Profit/(Loss) for the year from continuing operations (IX-X) 19628953.25 15794971.83
DISCONTINUING OPERATIONS
XIi. Profit/(Loss) from discontinuing operations -
XIll. Tax expense of discounting operations - -
XIV. Profit/(Loss) from Discontinuing operations(XIl - X1il) -
XV. Profit/(Loss) for the year (XI + XIV) 19628953.25 15794971.83
XVI. Earning per equity share of face value of Rs.10/- each
(1) Basic (In Rupees) 7.23 5.82
(2) Diluted (In Rupees) 7.23 5.82
Significant Accounting Policies
Notes on Financial Statements 1to 24

This is the Statement of Profit & Loss referred to
in our Report of even date

For ABHINAV JAIN,
Chartered Accountants,

i

(Abhina¢ Jain)
Proprietor

M.NO. 427007
Place : UDAIPUR
Date : 30-11-2020

UDTN:204271007% ARAABK3636

For and o}(half of the Board of Directors
G \\‘

(Ravinder Singh)

Director

pIN: 01333396

ctor

DINID20638263



INDIAN PHOSPHATE LIMITED.

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020
Rs.

As at 31st March,
As at 31st March, 2020 2019

NOTE 1.

SHARE CAPITAL

AUTHORISED SHARES

3000000 Equity Share of Rs.10/-each 30000000.00 30000000.00

(Previous Year 3000000 Equity Share of Rs.10/-each)

ISSUED, SUBSCRIBED AND PAID UP SHARES

2714270 Equity Share of Rs.10/-each

(Previous Year 2714270 Equity Share of Rs.10/-each)
Balance at the beginning of the year 27142700.00 27142700.00
Add: Issued during the year

Outstanding at the end of the Year Total 27142700.00 27142700.00

a. Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs.10/- per share. Each Holder of

equity shares is entitled to one vote per share. The company declares and pays dividends in Indian rupees. The
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing
Annual General Meeting.

During the year ended 31st March 2020, the amount of per share dividend recognised as distributions to
equity shareholders was Rs. Nil (Previous Year Rs.Nil)

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining
assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to
the number of equity shares held by the Shareholders.

b. Details Of Shareholders Holding More Than 5 Per Cent Shares
Name Of Shareholder No. Of Shares Held Percentage
As at 31st March, As at 31st March,

2020 2019 2020 2019
Equity Shares of Rs.10/- each fully paid
Mr, Ravinder Singh 1513100 1513100 55.75% 55.75%
Mr. Devendra Singh 908900 908900 33.49% 33.49%
Ms. Mamta Arora 273100 273100 10.06% 10.06%

As per records of the company, including its register of shareholders/members and other declarations
received from shareholders regarding beneficial interest, the above shareholding represents both legal
and beneficial ownerships of shares.

. Reconciliation of number of shares outstanding is given hereunder
PARTICULARS NO. OF EQUITY SHARES
As at 31st March,

As at 31st March, 2020
2019

At the beginning of the year 2714270 2714270
Add: Issued during the year - a

At the end of the year 2714270 2714270

NOTE 2.

RESERVES & SURPLUS

Profit/(Loss) in the Statement of Profit & Loss.

Balance as per Last Balance Sheet 249849411.57 234054439.73
Add: Profit /(Loss) for the year 19628953.25 15794971.83
Less: Appropriations - -

Net Profit /(Loss) in the statement of Profit & Loss Total (a+b) 269478364.82 249849411.57
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INDIAN PHOSPHATE LIMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2020

As at 31st March, 2020

NOTE 3.

DEFERRED TAX LIABILITIES

Deferred Tax Liability/Assets resulting from timing difference between the book Profit & Tax
profit is worked as under in terms of "Account-ing Standard (AS-22) Accounting for

taxes on Income" issued by the Institute of Chartered Accountants of India, Which is
Mandatory in nature.

Deferred Tax Liabilities
On account of Timing Difference in
Depreciation 5806093.00

Deferred Tax Assets
On account of Timing Difference in
Expenses Disallwed U/s. 43B of I.T. Act., 1961 -

Rs.

As at 31st March,
2019

5536405.00

Deferred Tax Liabilities/(Assets) (Net) Total 5806093.00

5536405.00

Amount debited/{Credited) to Profit & Loss Statement 269688.00

NOTE 4.
SHORT TERM BORROWINGS
SECURED LOANS
From Banks
Working Capital Facilities
From Indian Overseas Bank *#
Cash Credit 132579500.17

UNSECURED LOANS
From Shareholders -
From Companies -

712869.00

242305648.92

Total 132579500.17

242305648.92

* Secured by First Charge by way of Hypothecation of Stocks of Raw Material, Finished Goods,
Semi-Finished Goods, Work-in-Progress and Stores & Spares lying at Factory & Godowns and
Book Debts, both present & future.

* Prime Security held under Term Loan for Indian Overseas Bank is to continue as a Collateral Security for
Working Capital Limits.

# Further Collateraly secured by corporate guarantee of extension of M/s. Udaipur Polysacks Ltd.

INDIAN PHOSPHATE LIMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2020

As at 31st March, 2020

NOTE 5.
TRADE PAYABLES
Total Trade Payable #
(A) total outstanding dues of micro enterprises and small enterprises; and -
(B) total outstanding dues of creditors other than micro enterprises and small enterprises. 207440370.68
Less:
(a) Trade Payables having scheduled payment beyond
12 Months after the reporting date -

Rs.
As at 31st March,
2019

177422046.84

Others due within normal operating cycle. Total 207440370.68

177422046.84

*Dues to MSME have been determined to the extent such parties have been identified on
the basis of information collected by the Management. This has been relied upon by the
auditors. Refer Note 26.4 .

NOTE 6.
OTHER CURRENT LIABILITIES
(a) Current Maturities of Long Term Borrowings

Total (a) ) -

(b) Interest accrued but not due on borrowings 1615483.00

Total (b) 1615483.00

(c) Other Payables
Advance from Customers
Income Tax deducted at source
GST Payable
Others

16763011.66
573069.00
2974129.15
55580686.90

6196014.50
489402.00
4041788.32
56231750.40

Total (c) 75890896.71

66958955.22

Total (a+b+c) 77506379.71

66958955.22

* Refer Note No.25.1
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NOTE 7.

SHORT TERM PROVISIONS

{a) Provision for Employee Benefits
Provision for Salary & Wages
Provision for PF & ESIC

Total (a)
(b) Other Provisions
Provision for Expenses Incurred
Current Tax
Total (b)
Total (a+b)

INDIAN PHOSPHATE LIMITED.

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

NOTE 9.
NON CURRENT INVESTMENTS
Govt. Securities (Unquoted, at cost & fully paid up)

National Saving Certificates Vilith issue
(Pledged with Commercial Tax Deptt.,Rajasthan)
Total

Aggregate amount of Quoted investments
Market Value of Quoted investments
Aggregate book value of Un-Quoted investments

NOTE 10.

LONG TERM LOANS & ADVANCES
UNSECURED CONSIDERED GOOD
(a) Capital Advances

(b) Security Deposits with Govt. & Others
(c) Loans & Advances to Related Parties

(d) Advances recoverable in cash or kind or for
value to be received.

(e) Other Loans & Advances
Advance Income Tax (net of provision for taxation)
Prepaid Expenses
Loans to Employees
Balances with Statutory/Government Authorities
Total

NOTE 11.
INVENTORIES (Valued at lower of cost and net realisable value)
Raw Materials
Finished Goods
Accrued Job Work
Packing Materials
Stores and Spares
Discarded Plant & Machinery
Fuel
Total

1423466.00 1240709.00
50925.00 72694.00
1474391.00 1313403.00
10469193.00 972173.00
6742688.00 6319941.00
17211881.00 7292114.00
18686272.00 8605517.00
Rs.

As at 31st March,

As at 31st March, 2020 2019

6057.00 6057.00
6057.00 6057.00
6057.00 6057.00
1327200.00 3227200.00
3936446.00 3017996.00
5263646.00 6245196.00
35708649.35 34069647.51
77850026.13 56110505.70
4409379.40 1797441.00
6430169.59 5469449.22
3027092.00 3027092.00
292855.00 205970.00
127718171.47 100680105.43




INDIAN PHOSPHATE LIMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020
Rs.
As at 31st March,
As at 31st March, 2020 2019
NOTE 12.
TRADE RECEIVABLES
(Unsecured and Considered Good)
Outstanding for a period exceeding Six Months from the date
they are due for payment 32692074.59 12212644.99
Others * 288897274.42 392651300.90

Total 321589345.01 404863945.89

* Refer Note No.25.1

NOTE 13.

CASH AND BANK BALANCES

Cash and cash equivalents

Balances with banks:

On Current Accounts:
With Scheduled Banks 186442.20 560360.01
Others - -

Cash on Hand 1161962.20 2755261.20

Other Bank balances

In Fixed Deposits Accounts: *
With Scheduled Banks -
With original maturity of more than 12 months 22151207.00 20892486.31

Total 23499611.40 24208107.52

Rs. 473026/ - pledged against gaurantee issued by the banks (Previous vear Rs. 155000/-).
Rs. 21678181/~ as margin against Letter of Credit issued by the Bank. (Previous Year Rs. 20731571.31/-)

NOTE 14.

SHORT TERM LOANS & ADVANCES

(Unsecured and Considered Good)

Loans and advances to related parties * - -

Deposits - -

Others
Prepaid Expenses - -
Prepaid Insurance 292684.00 116714.00
Prepaid Interest - -
Prepayments against Goods * 182206522.77 166633319.66
Prepayments against Services 447348.00 208314.75
Loans to Employees 2586773.00 1965135.00
Balances with Statutory/Government Authorities 516220.26 1274814.89
Others - -

Total 186049548.03 170198298.30

* Refer Note N0.25.1

NOTE 15.

OTHER CURRENT ASSETS

(Unsecured and Considered Good)
Advance Income Tax & TDS 228391.00 266893.00
Interest Accrued on FDRs - -
Interest Accrued on Security Deposits 134787.00 129603.00
Others - -

Total 363178.00 396496.00




