
























INDIAN PHOSPHATE LIMITED
Balance Sheet as at 31st MARCH 2024

Particulars

I. EQUITY AND LIABILITIES

(1) Shareholders' Funds
(a) Share Capital
(b) Reserves and Surplus
(c) Money received against share warrants
(2) Share application money pending allotment

(3) Non-Current Liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)

(c) Other Long ternr liabilities
Long term provisions

I 

(4) current Liabilities
(a) Short-term borrowings
(b) Trade payables

i 1n) totat outstanding dues of micro enterprises and small enterprises; and
(B) total outstanding dues of creditors other than micro enterprises

and srnall enterprises.
(c) Other current liabilities
(d) Si'ort-terrn provisions

Total

l!. Assets
(1) Non-current assets
(a) Fixed assets

(i) Tangible assets

(ii) lntangible assets

(iii) Capital work-in-progress
(iv) lntangible assets under development

(b) Non-current investments
(c) Long term loans and advances
(d) Other non-current assets

(2) Current assets

(a) Current investnlents
(b) lnventories
(c) Trade receivables
(d) Cash and bank balances
(e) Short-term loans and advances
(f) Other current assets

Ibtal
Significant Accounting Policies
Notes on Financial Statements
This is the Sheet referred to
in our Report of even date

/

For and on behalf of the Board of Directors

;
ln

1,919.33

17.71

0.06

248.A9

4,865.53

8,685.,5

584.21

1,011.10

97.93

For K.L.

Sharnra

M.NO.402560
Place: UDAIPUR

Date :14/08/2024

({
K""*^9,

dnts,

(Ravindra Singh)

Managing Director
DtN 01373396

(Rushil Arora)
Director

(Rohit Paragbhai Parmar)
Director & Chief Financial Officer

DtN 07492000

e)\w(Company Secretary )

M.No. A55095

*

Note No
As at 31st March ,

2024

As at 31st March,

2023

21.44

271.43

6,487.20

317.00

83.73

1,218.48

58.86

7,023.09

1,146.92

802.37
16,341 17,430.52

17,430.52

,l

2

8

9

11

12

1to26

30.45

10

3

4

5

6

7

3,883.34

37.86

1,818.s6

6,287.40

131.58

122.74

2,355.86

429.66

819.06

303.08

'r3

14

15

16

i7

5,154.47

5,615.24

640.99

93s.47

87.74

2,879.47

532.69

517.48

DIN

U

16,341.57



INDIAN PHOSPHATE LIMITED.
Statement of Profit and Loss for the Year ended 31st March . 2024

@

This is the Statement of Profit & Loss aeferred to
in our Rep ort of even date

(Rs. in Lakhs)

ir$ c^,Y
cr)

(Rohit Paragbhai Parmar)

Director & Chief Financial Officer

J- DIN 07492000

For K.L.

c

er

an

sharma

Company,

ntants, I 6$ $'-"}-'}
(Ravindra Singh)

Managing Di,ector
DrN 01373396

(RushilArora)

Director
2

Khu Sharma

lst Marc 2024

For the Year ended

31st Marc 2023

For the year ended
Note NoPaniculars

76,870.73
222.46

70,417.95

207.59
77,O93.19

326.04
(968.43)

558.17

467.16

144.30

3,U0.17

5.33

(1,893.06)

557.50

402.55

95.29

4,835.18

70,871.96

7 4,874.7668,72s.39

1,900.15

1,900.15

2,218.43

2,21A.43

2,218.431,900.15

1,649.66

545.17

23.60

1,649.661,347.33

60.78

60.78

20

1to26

18

19

21

22

23

24
10

25

7,41

7.41

CONTINUING OPERATIONS

INCOME

l, Revenue from operations

ll. Other lncome
lll. Total Revenue (l +ll)
lV. Exoenses:

Cost of materials consumed

Semi-Finished Goods Purchased

Purchase of Traded Goods

(lncrease)/Oecrease in lnventory
Employee benefit expense

Financial costs

Depreciation and amortization expense

Other expenses

Total Expenses

V. Profit before exceptionaland extraordinary items and tax (lll-lV)

Vl. Exceptional ltems

Vll. Profit before extraordinary items and tax (V -Vl)

Vlll. Extraordinary ltems

lX. Profit before tax (Vll - Vlll)

x. Tax expense:
(1) Current tax
(2) Deferred tax
(3) lncome tax of earlier years

Xl. ProfiV(Loss) for the year from continuing operations (lX-X)

DISCONTINUING OPERATIONS

Xll. ProfiV(Ioss) from discontiouing operations

Xlll. Tax expense of discounting operations

XlV. Profit/(Loss) from Discontinuinq operaiions{Xll - Xlll)

XV. Profit/(Loss) for the year (Xl + XIV)

XVl. Earning per equity share of face value of Rs.10/- each

(1) Basic (ln Rupees)
(2) Diluted (ln Rupees)

Signifi cant Accounting Policies

Notes on Financial Statements

DIN

(Company Secretary )

M.No. A55095

For and on behalf of the Board of Ditectors

M.NO.402560
Place : UDAIPUR

Date : 14/0812024

70,625.54

64,557.98

'1,347.33

4s5.24
39.00

58.58



@.,' INDIAN PHOSPHATE LIMITED,
CASH FLOW STATEMENT FOR THE YEAR ENDED 31TH MARCH, 2024

A. CNSX FLOW FROM OPERATING ACTIVITIES

Profit before Tax from continuing operations
Profit before Tax from discontinuing operations
Profit before Tax

Non-cash adjustment to reconcile profit before tax to net cash flows

Depreciation & Amortisation of Fixed Assets

Miscellaneous Expenses Written Off
(Profit)/Loss on Sale of Assets (Net)

Loss on Sale of lnvestments

lnterest Paid

lnterest Received

Dividend Received

Operating Profit before working capital changes

Adjustments for:
lncrease/(Decrease) in trade payables

lncrease/(Decrease) in other current liabilities

lncrease/(Decrease) in other long term liabilities

lncrease/(Decrease) in long term Long Term Provision

Decrease/(lncrease) in trade receivable

Decrease/(lncrease) in long term advances

Decrease/(lncrease) in other non-current assets

Decrease/(lncrease) in short term advances

Decrease/(lncrease) in other current assets

Decrease/(lncrease) in lnventories

Cash Generated from Operations
Payment of Taxes

Net Cash Flow from Operating Activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

Sale of lnvestments

Sale/Adjustments of Fixed Assets

Sale of lnvestments

Maturity/(lnvestment) in Fixed Deposits

lnterest Received

Dividend Received

Net Cash Flow from lnvesting Activities (B)

C. CASH FLOW FROM FINANCIAL ACTIVITIES

Proceeds from Long Term Borrowings
Repayment of Long Term Borrowings
Unsecured Loans from Shareholders & Companies

Secured Short Term Borrowings (net)

lnterest Paid

Net Cash Flow from Financing Activities (C)

D. NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS

E. CASH & CASH EQUIVALENTS - OPENING BALANCE

F. CASH & CASH EQUIVALENTS . CLOSING BALANCE

31.03.2024

1900.15

1900.15

1M.30

467.16

(3s.20)

(Rs. ln Lakhs)

31-03-2023

2218.43

402.56
(2e.21)

576.26

(4164.63)

(709.16)

9.01

3070.52
(s4.18)

75.63

10.18

(288.9s)

468.64

5848.17

(511.4s)

21.44

(3s49.90)

122.47

88s.06

12s.16

(3228.43)

(147s.32) 81.16

424.83
(603.7s)

(178.92)

(992.77)

(819.00)

(31.68)

3s.20

2299.59
(s60.91)

1738.68

(869.80)

(218.31)

29.21

0808.2s) (10s8.90)

(18s.42)

2664.86
(467;t6)

(64.71)

(222.39)

(402.s6)

2012.28 (689.66)

25.11

4.18

29.29

(s.88)

14.06

4.18

This is the Cash Flow Statement referred to
tn our even date

Company,

lc\
For and on behalf of the Board of

8- c
o

For (Ravindra Singh)

Managing Director
DrN 01373396

R"FSS
(Rushil Arora)

Director

(Rohit Parmar)

Director & Chief Financial Officer

402560

UDAIPUR

14/08/2024

(Company Secretary )

M.No. A55095Place

Date

DIN DrN 07492000

2218.43

95.29



INDIAN PHOSPHATE LIMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH , 2024

Equity Shares of Rs.10/- each fully paid
Mr. Ravindra Singh

Mr. Rushil Arora
Mrs. Rushita Arora

Mrs. Mamta Arora

At the beginning of the year
Add: Bonus Shares issued during the year
At the end of the year

d. Details of shares held by Promoters as at 31st March, 2024 is as under:
No. of Shares Held

Name of Promoters/Promoter Group as on 31.03.2024
Mr. Ravindra Singh 1.43,44,700
Mr. Rushil Arora [O,OSJ}7
Mrs. Rushita Arora 10,05,000

Mrs. Mamta Arora 18,29,770
Others 402
Total 1,81,85,609 100.00%

NOTE 2.

RESERVES & SURPLUS

Profit/(Loss) in the Statement of Profit & Loss.

.Pj

NOTE 1.

SHARE CAPITAL

AUTHORISED SHARES

2,50,00,000 Equity Share of Rs.10,/-each

(Previous Year 30.0O000 Equity Share of Rs.l0/-each)

ISSUED, SUBSCRIBED AND PAID UP SHARES

1,81,85,609 Equity Share of Rs.10/-each
(Previous Year 27,14,270 Equity Share of Rs.10/-each)
Balance at the beginning of the year
Add: Bonus shares lssued during the year (1,54,71,339 Equity Shares of Rs.10/- each)
Outstanding atthe end ofthe Year Total
During the year under review, company has issued bonus shares in the ratio of 5.7 Shares for each share held
by capitalising the profit of the company.
a. Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs.10/- per share. Each Holder of
equity shares is entitled to one vote per share. The company declares and pays dividends in lndian rupees. The
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing
Annual General Meeting.
During the year ended 31st March, 2024,the amount of per share dividend recognised as distributions to
equity shareholders was Rs. Nil (Previous Year Rs.Nil)

ln the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining
assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to
the number of equity shares held by the Shareholders.

b. Details Of Shareholders Holding More Than 5 Per Cent Shares

Name Of Shareholder No. Of Shares Held
31.03.2024 31.03.2023

Nos Nos
1,43,44,700 24,21,990

10,05,737

10,05,000

$,29,n0 2,73i00

As per records of the company, including its register of shareholders,/members and other declarations
received from shareholders regarding beneficial interest the above shareholding represents both legal
and beneficial ownerships of shares.

c. Reconciliation of number of shares outstanding is given hereunder
PARTICULARS

(Rs. in Lakhs)

As at 31st March, As at 31st March,

2024 2023

2,s00.00 300.00

271.43

1,547.13

271.43

1,818.56 271.43

No. Of Shares Held

31.03.2024

Percentage

78.88o/o

5.53o/"

5.53o/o

10.060/"

No. of Shares

31.03.2023

89.23o/"

0.00o/o

0.00"/o

10.060/o

As at 31st March,
2024

27,14,270

1,54,71,339

As at 31st March,

2023
27,14,270

1,81,85,609 27,14,270

Balance as per Last Balance

Add: Profit /(Loss) for the
Less: Amount Capitalised

w

% of Total

Shares

78.88%

5.53"/o

5.53%
10.060/o

0.ooo/"

31.03.2023 o/" ol
Total Shares

89.230/o

0.00o/"

0.000/o

10.06%

0.71o/o

% change during
the year

-10.35o/o

5.53"/o

5.53/o

-0.71o/"

4,837.54

1,649.66

100.00%

6,487.20

1,347.33

1,547.13(1,54,71,339 Equity Shares of Rs.10/- each)

Total (a+b)Net Profit /(Loss) in the 6,287.40 6,487.20



INDIAN PHOSPHATE LlMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH , 2024

NOTE 4.

DEFERRED TAX LIABILITIES

Deferred Tax Liability/Assets resulting from timing difference between the book Profit & Tax

profit is worked as under in terms of "Accounting Standard (AS-22) Accounting for

taxes on lncome" issued by The lnstitute of Chartered Accountants of lndia. which is

mandatory in nature.

Deferred Tax Liabilities

On account of Timing Difference in
Depreciation

@,,

NOTE 3.

LONG TERM BORROWINGS

SECURED LOANS

FROM BANKS

lndian Overseas Bank * 131.58

Total 131.58

* Secured by second charge with the existing credit facilities in terms of cash flows and security.

#GECL1 loan is repayable in 35 monthly instalments of Rs. 10.90 Lakhs each and last instalment of Rs 10.50 Lakhs, with an intial

holiday period of 12 months from the date of first disbursement.

#GECL2 loan is repayable in 36 monthly instalments of Rs.5.44 Lakhs each with a initial holiday period 24 Months from date of

first disbursement.

(Rs. in Lakhs)

As at 31st March , As at 31st March,

2024 2023

317.00

317.00

131.02 89.43

8.28 5.70

122.74 83.73

39.01 23.60

21.92

8.s3

16.41

30.45 21.44

Deferred Tax Assets

On account of Timing Difference in

Expenses Disallowed U/s.43B of l.T. Act., 1961

Deferred Tax Liabilities/(Assets) (Net)

Amount debited/(Credited) to Profit & Loss Statement

NOTE 5.

OTHER LONG TERM LIABILITIES

LONG TERM PROVISIONS

(a) Provision for Emplovee Benefits

Provision for Gratuity
Provision for Leave Encashment

NOTE 6.

SHORT TERM BORROWINGS

SECURED LOANS

From Banks

Workino Caoital Facilities

From lndian Overseas Bank *

Cash Credit
(a) Current Maturities of Long Term Borrowings

UNSECURED LOANS

From Shareholders

From Companies

* Prime Security:

Total

5.03

Total

Total

3,698.14

185.20

't,087.68

130.80

3,883.34 1,218.48

Secured by First pari-passu charge with punjab National Bank by way of Hypothecation of Stocks of Raw Material, Finished Goods.

Semi-Finished Goods, Work-in-Progress and Stores & Spares lying at Factory & Godowns and book debts, both present & Future.

* Collateral security;-1) First pari- pasu charge with PNB by way of equitable Mortgage of Factory Land & Building at Umarda,Udaipur

2) Second Pari pasu charges with PNB on Land & Building P & M and MFA for Dhule Unit.

zfriv \

IPUR f.1

*

3)Further Collaterally secured by corporate guarantee of of M/s. Udaipur Poly Sacks Ltd.



lNDIAN PHOSPHATE LIMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH , 2024

NOTE 7.

TRADE PAYABLES

Total Trade Payable #
(A) total outstanding dues of Micro Enterprises and Small Enterprises; and
(B) total outstanding dues of creditors other than Micro Enterprises and Small Enterprises

Less:

(a) Trade Payables having scheduled payment beyond
12 Months after the reporting date

Others due within normal operating cycle. Total
*Dues to MSME hove been determined to the extent such parties hove been identified on

the bosis of information collected by the Monogement. This has been relied upon by the
ouditors. Refer Note 26.5 .

Additional lnformation:- Ageing of Trade Payable

Outstanding for following periods from due date of payments F.Y.23-24

.s
(Rs. in Lakhs)

As at 31st March , As at 31st March,

2024 2023

37.86

2,879.47

58.86

7,023.09

2,917.33 7,081.95

Particulars
(i) MSME
(ii) Others
(iii) Disputed dues -

MSME
(iv) Disputed Dues-

Others
Total

Less than 1 Year
37.86

2.803.72

1-2 years

37.97

2-3 years

6.69

More than 3 years

31.09

Total
37.86

2,879.47

2,84't.58 37.97 6.69 31.09 2,917.33

Particulars
(i)MSME
(ii) Others
(iii) Disputed dues -

MSME
(iv) Disputed Dues-

Others
Total

Outstanding for following periods from due date of payments F.Y.22-23

Less than 1 Year 1-2 years 2-3 years More than 3 years
58.86

6,973.75 21.75 27.59

Total
58.86

7,023.09

7032.61 21.75 27.59 7,081.95

NOTE 8.

OTHER CURRENT LIABILITIES

(a) lnterest accrued but not due on borrowings

(b) Other Payables

Advance from Customers

Creditors for Capital Goods

lncome Tax deducted at source

GST Payable

Others

* Refer Note No.26.1

NOTE 9.

SHORT TERM PROVISIONS

(a) Provision for Employee Benefits

Provision for Salary & Wages

Provision for Gratuity
Provision for Lease Encashment

Provision for PF & ESIC

(b) Other Provisions

Provision for Expenses lncu

Total (a)

Total (b)

Total (a+b)

Total (a)

Total (b)

Total (a+b)

386.17

7.61

19.39

16.15

203.37

44.92

2.01

0.42

1.44

40.37

0.92

0.29

1.17

48.79 42.75

13.45

455.24

468.69

214.45

545.17

7s9.62
Current Tax

517.48 802.37

777.47

41.15

18.03

20.88

289.39

6n.69 1,146.92



INDIAN PHOSPHATE LIMITED,
NOTE 9. FIXED ASSETS @
PARTICULARS

GROSS BLOCK DEPRECIATION NET BLOCK

AS AT
31.03.2023 ADOITIONS

SALE/

TRANSFER

AS AT
31.03.2024

AS AT
31.03.2023 DEDUCTIONS

FOR THE

YEAR

AS AT
31.03.2024

A5 AT
31.O3.2021

AS AT
31.O3.2023

TANGIBLE ASSETS

OWN ASSETS

TEASE HOIT' IANT'
FACTORY BUILDING

PLANT & MACHINERY

SOLAR POWER GENERATION PI.ANT

POLLUTION CONTROL EQUIPMENT

LABORATORY EQUIPMENTS

FURNITURE & FIXTURES

VEHICLES *

OFFICE EQUIPMENTS

DATA PROCESSING MACHINE
(lncluding Cofiputers)

r59.15

7t6.80
1325.72

301,74

26.70

3.99

124.82

67.28

25.38
31.77

353.86

't84.58

513.01

7t5.80
1510.30

101.74

26.70

4.27

143.31

67.24

28.78

47.98

4.28
18.49

3.40

16.21

213.96

4?1.n
6.06

21.88

3.55

48.36

37.75

9.57
21.11

22.47
75.49

19.17

0.51

0.29

10_76

4.33
4.55
6.62

266.43

547.26

25.23

22.39

3.84
59.12

42.08
't4.22

27.73

513.01

450.37
963.04
276.51

4.11

4.43

84.19

25.20

1,1.56

20.2s

159.15

472.44

853.95

295.68

4.82

o.44
76.46
29.53

15.8',1

10.66

TOTAL (A) 580.82 3364.17 864.01 144.30 1008.30 23ss.86 1919.33

INTANGIBTT ASSETS

TOTAT (B)

cAPtTAt WORK tN PROGRESS (C) **

INTAN6IBLE ASSETS UNDER

DEVELOPMENT (D)

17.71 429.67 17.72 429_66 17.71

P

rn

os

2783.35

429.66



INDIAN PHOSPHATE LIMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH , 2024

NOTE 11.

NON CURRENT INVESTMENTS

Trade lnvestments (Unquoted. at cost & fully paid up)

Shares of Udaipur Poly Sacks Ltd.
( a Subsidiary) 1&20,000 Nos.

Govt. Securities (Unquoted. at cost & fully paid up)

National Saving Certificates Vlll issue

(Pledged with Commerciol Tax Deptt.,Rojosthan)
Total

Aggregate amount of Quoted investments
Market Value of Quoted investments
Aggregate book value of Un-Quoted investments

NOTE 12.

LONG TERM LOANS & ADVANCES

UNSECURED CONSIDERED GOOD
(a) Capital Advances

(b) Security Deposits with Govt. & Others
(c) Loans & Advances to Related Parties
(d) Advances recoverable in cash or kind or for

value to be received.
(e) Other Loans & Advances

Balances with Statutory/Government Authorities
Total

NOTE 13.

INVENTORIES (Valued at lower of cost and net realisable value)

Raw Materials
Finished Goods

Traded Goods

Packing Materials
Stores and Spares

Fuel

Total

(Rs. in Lakhs)

As at 31st March , As at 31st March.

2024 2023

819.00

0.06 0.06

819.06 0.06

819.06 0.06

97.67

205.41

97.49

151.40

303.08 248.89

1,s91.86

3,424.63

7.06

71.35

59.07

0.50

2,269.16

2,457.93

5.33
69.00

63.86

0.25

5,154.47 486s.s3

oslp

*

,4!!ilrlU;.-



INDIAN PHOSPHATE LIMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH , 2024

NOTE 14.

TRADE RECEIVABLES

(Unsecured and Considered Good)

Outstanding for a period exceeding Six Months from the date

they are due for payment

Others *

Total

A. Additional lnformation :- Trade Receivable ageing Schedule for F.Y. 2023-24

.gj
(Rs. in Lakhs)

As at 31st March, As at 31st March,

2024 2023

768.33

4,846.91

705.98

7,979.78

5,615.24 8,685.76

narticutarsl ""J::ir:l o month- t vearl r-z vearsl z-r vearsl More than s v""rrl Total

(i) Undisputed Trade

receivables-

considered good
(ii) Undisputed Trade

receivables-

considered doubtful

(i) Disputed Trade

receivables-

considered good
(ii) Disputed Trade

receivables-

considered doubtful

for periods from due date of

4846.91 19.64 3.64

F.Y.23-24

0.00 745.05 5,615.24

Irota 4846.91 19.64 3.64 745.05 5,615.24

for

7979.78

from due date of

78.33

F.Y.22-23

578.50 49.16 8,685.76

(i) Undisputed Trade

receivables-

considered good
(ii) Undisputed Trade

receivables-

considered doubtful

(i) Disputed Trade

receivables-

considered good
(ii) Disputed Trade

receivables-

considered doubtful

Particulars 1-2 years

Less than 6l I

monthsl 6month-lyearl 2-3 Years TotalMore than , y""rrl

7979.78 78.33 578.50 49.16 8,685.76

Note No.26.1

IPUR



INDIAN PHOSPHATE L!MITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH , 2024

NOTE 15.

CASH AND BANK BALANCES

Cash and cash equivalents
Balances with banks:

On Current Accounts:

With Scheduled Banks

Others

Cash on Hand

Other Bank balances

ln Fixed Deposits Accounts: *

With Scheduled Banks

With original maturity of more than 12 months

Total

Rs. 260.18 Lacs pledged against guarantee issued by the banks (Previous year Rs. 247.30 lacs).

Rs. 351.53 Lacs as margin against Letter of Credit issued by the Bank. (Previous Year Rs. Rs. 332.73 Lacs)

NOTE 16.

SHORT TERM LOANS & ADVANCES

(Unsecured and Considered Good)
Loans and advances to related parties *

Deposits

,mj
(Rs. in Lakhs)

As at 31st March, As at 31st March,

2024 2023

18.26 0.82

11.02 3.36

611.71 580.03

640.99 584.21

Others
Prepaid Expenses

Prepaid lnsurance

Prepayments against Goods *

Prepayments against Services

Loans to Employees

Balances with Statutory/Government Authorities
Others

* Refer Note No.26.1

NOTE 17.

OTHER CURRENT ASSETS

(Unsecured and Considered Good)
Advance lncome Tax & TDS

Accrued Discount on Traded Goods

lnterest Accrued on Security Deposits

31.71

8.93

29't.00

11.38

s1.85

540.60

3.81

5.44

250.65

1.27

18.11

731.82

Total 935.47 1,011.10

71.13

14.29

2.32

96.85

'1.08

Total 87.74 97.93



INDIAN PHOSPHATE LIMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MARCH , 2024

NOTE 18.

REVENUE FROM OPERATIONS

SALE OF PRODUCTS

Finished Goods

Traded Goods

Government Subsidy

OTHER OPERATING REVENUE

Others

Total

18.1 Details of Products Sold/Transferred

Finished Goods Sold

Single Super Phosphate (Powdered/Granulated)

Linear Alkyl Benzene Sulphonic Acid (LABSA)

Dilute Sulphuric Acid
Total

Traded Goods Sold

Sulphuric Acid 98%

Rock Phosphate

Chicory
Total

NOTE 19.

OTHER INCOME

INTEREST INCOME ON

FDRs

Security Deposits

OTHER NON OPERATING

Foreign Exchange Difference
Balances W.offs

Excess provision of Earlier Year

Miscellaneous lncome

Rebate, Rate Difference & Shortage A,/c

Total

(Rs. in Lakhs)

For the Year ended

31st March, 2024

For the year ended

31st March, 2023

68,136.78

41'1.05

72,485.00

1,870.12 4,384.35

1.38

70,417.95 76,870.73

l:,$;

2,574.39

64,485.19

977.20

5,089.32

66,394.67

1,001.01

68,136.78 72,485.00

374.66

36.39

411.05

2.s8

35.20

84.55

8s.25

29.21

1.22

(16.26)

11.06

197.23

207.59 222.46

os

*

EJ



INDIAN PHOSPHATE LIM!TED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH , 2024

NOTE 20.

COST OF MATERIALS CONSUMED
lnventory at the beginning of the year
Add: Purchases

(Rs. in Lakhs)

For the Year ended

31st March. 2024

For the year ended

31st March. 2023

2,269.16

63,880.68

947.84

72,193.28

Less: lnventory at the end of the year
Cost of Materials Consumed

66,149.84

1,591.86

73,141.12

2,269.16
Total 54,557.98 70,871.96

lmported
lndigenous

2023-2024

Consumption

64s57.98

Rs. o/o ot

100.00%

2022-2023

Rs.

Consumption

677.09

70194.87

0.96%
99.04o/o

o/" of

64557.98 10Oo/" 70871.96 100%

20.1 Details of Materials Consumed
Rock Phosphate

Linear Alkyl Benzene

Dilute Sulphuric Acid
SSP Filler
Zinc Sulphate

Borax Pentahydrate

20.2 Details of lnventory at the end of the year
Rock Phosphate

Linear Alkyl Benzene

Sulphuric Acid
Zinc Sulphate

Borax Pentahydrate

NOTE 21.

PURCHASE/COST OF TRANSFER OF TRADED GOODS
Sulphuric Acid 98%

Rock Phosphate

Chicory Seeds

Green Chicory

NOTE 22.

CHANGES IN INVENTORIES OF FINISHED GOODS AND
TRADED GOODS

lnventories at the end of the year
Finished Goods

Traded Goods

lnventories at the beginning of the year
Finished Goods

Traded Goods

Less: SSP Filler transferred to Raw Material for Consumption

3,075.49

59,385.17

1,882.50

173.42

41.40

4,723.87

63.224.35

2,233.80

5.29

611.66

72.98
Total

Total

Total

96.48

1,473.16

8.24

12.00

1.98

1,493.47

747.60

13.01

9.43

5.65

64s57.98 70,871.96

1,591.86 2,269.16

300.14

2.59

23.31

5.33

326.04 s.33

3,424.63

7.06
2,457.93

5.33
3,431.69 2,463.26

2,457.93

5.33

570.20

2,463.26 570.20

2,463.26 570.20

o

*

(lncrease)/decrease in lnventory (968.43) 0,893.06)

H';



INDIAN PHOSPHATE LIMITED.
NOTES TO FINANCIAI STATEMENTS FOR THE YEAR ENDED 31st MARCH , 2024

22.1 Details of lnventory
Finished Goods

Single Super Phosphate (Powdered/cranulated)

Linear Alkyl Benzene Sulphonic Acid (LABSA)

Diluate Sulphuri. Acid

Total

For the Year ended
31st March, 2024

For the year ended

31st March,2023

(Rs. in Lakhs)

3,081.86

322.37

20.40

't,974.66

446.62

36.65

3,424.63 2,457.93
Traded Goods

Seeds 7.06 5.33
Total

Total

Total (a)

340.43

46.49

31.23

16.43

92.64

15.59

7.40

7.98

381.09

42.-t5

28.43

13.87

42.00

22.82

20.44

6.70

7.06 5.33

NOTE 23.

EMPLOYEE BENEFIT EXPENSES

Salaries & Wages

House Rent Allowance
Transportation Allowance
Other Allowance
Direator's Remuneration & Commission
Labour Expenses

Staff Welfare expenses

Contribution to Provident Fund

NOTE 24.

FINANCIAL COSTS

INTEREST EXPENSE

lnterest paid to Banks

Working Capital Loans

Term Loan

lnterest on Late deposit of Excise, Service Tax, VAT & Entry Tax
lnterest on Late deposit of lncome Tax Deducted at Source

OTHER BORROWING COSTS

Eank Commission & Charges
Processing Charges

NOTE 25.

OTHER EXPENSES

MANUFACTURING EXPENSES

Packing Material Consumed
Power & Fuel Expenses

General Freight Expenses

Repairs & Maintenance
Laboratory & Analysis

Other Manufacturing Expenses

558.17 557.s0

339.77

35.50

213.97

45.43

0.09

36.520.61

43.05

48.23

87.56

18.99

467.16 402.56

98.42

151.87

2.24

411.97

13.20

15.42

246.40

305.95

2.09

721.s7

10.64

29.7 5

153.12 1,316.40

-4 osI

@

Total



INDIAN PHOSPHATE LIMITED.
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH , 2024

SELLING AND DISTRIBUTION EXPENSES

Freight outward
Trade Discount
Rebate Shortage & Quality Claim
Business Promotion Expenses

Advertisement & Publicity Expenses

Loading & Unloading Expenses

Godown Rent

Processing and Handling Charges (Chicory)

Total (b)

ADMINISTRATIVE AND OTHER EXPENSES

Office Rent & Maintenance
Travelling & Conveyance

Pri.ting and Stationery
Trunks & Telephones

Legal & Licence fees

Professional & Consultancy
Postage & Telegram

Membership & Subscription Fees

Auditors Remuneration
Audit Fee

Tax Audit
Taxation Matters

Tender & Registration Fee

lnsurance Expenses

Charity & Donation
Expenses on account of lncrease in Authorised Capital
Watch & Ward Expenses

Miscellaneous Expenses

GST Expenses

Prior Period Adjustments
Sundry Ealance Written off
tines & Penalg

Short Provision of Earlier year
CSR Expenses

lneligible GST RCM

Total(c)
Total(a+b+c)

(Rs. in Lakhs)

For the Year ended

31st March,2024
For the year ended

31st March, 2023

2,188.28

51.60

153.62

55.61

0.21

93.54

23.03

23.73

2,596.61

1.05

410.85

132.14

107.23

5.92

2,590.60 3,253.80

13.70

80.92

2.72

0.73

12.76

81.18

0.32

5.51

2.53

0.19

0.19

2.52

9.05

1.'t9

29.22

4.83

10.39

2.47

1.62

34.00

0.04

14.95

75.38

2.s1

0.81

41.22

58.52

0.20

3.80

2.40

0.25

0.25

31.58

0.56

3.05

0.07

1_30

24.10

0.04
296.4s 264.98

3,640.17 4,835.18

osPI
rn

ts'

3.63

0.36

@



INDIAN PHOSPHATE LIMITED

SIG N I F I CANT AC COU N TI N G POLI CIES

CONVENTION

To prepare financial statements in accordance with applicable Accounting Standards in lndia. A
summary of accounting policies, which have been applied consistently, is set out below. The financial
statements have also been prepared in accordance with relevant presentational requirement of the
Companies Act, 2013.

BASIS OF ACCOUNTING

The financial statements have been prepared under the historical cost convention and on accrual basis
and on going concern concept.

USE OF ESTIMATES

The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of the financial statements and the reported
amount of revenues and expenses during the reported period. Difference between the actuat results
and estimates are recognized in the period in which the results are known/materialized.

FIXED ASSETS

To state Fixed Assets at the cost of acquisition inclusive of inward freight, duties and taxes and
incidental expenses related to acquisition. !n respect of major projects involving
construction/fabrication, related pre-operationa! expenses form part of the value of the assets
capitalized. Expenses capitalized also includes applicable borrowing costs. To adjust the original cost of
fixed assets acquired through foreign currency loans at the end of each financial year by any change in
liability arising out of expressing outstanding foreign currency loan at the rate of exchange prevailing
at the date of Balance Sheet.

To capitalize software where it is expected to provide future enduring economic benefits. Capitalization
costs includes license fees and cost of implementation/system integration services. The costs are
capitalized in the year in which the relevant software is implemented for use.

All up-gradations/enhancements are generally charged off as revenue expenditure unless they bring
similar significant additional benefits.

No amortization is provided in the Accounts in respect of Leasehold Land in view of the long term
tenure, which is akin to ownership.

Depreciation on Fixed Assets is provided for on Straight Line Method over the useful life of the assets
at the rates and in the manner specified in the Schedule ll of the Companies Act, 2013.

INVESTMENTS

To state current investment at lower of cost and fair value, and long term investments are stated at
cost. Where applicable, provision is made where there is a permanent fall in valuation of long term

,im

*
EJR

*

investments.



INDIAN PHOSPHATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES

CURRENT ASSETS

!nventories are valued as:

(a) Stores and Spares :

(b) Raw Materiats :

(c) Work in process :

(d) Finished Goods :

Cost is arrived at on First ln First Out basis. Cost comprises expenditure incurred in normal course of
the business in bringing such inventories to its location and includes, where applicable, appropriate
overheads based on normal level of activities. Obsolete, slow moving and defective inventories are
identified at the time of physical verification of inventories and, where necessary, provision is made for
such inventories.

IMPAIRMENT OF ASSETS

lmpairment is ascertained at each balance sheet date in respect of company's fixed assets. An
impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the greater of the net selling price and value in use. ln assessing
value and use, the estimated future cash flows are discounted to their present value based on an
appropriate discount factor.

ACCOUNTING FOR PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS

Provisions are recognized in terms of Accounting Standard 29:'Provisions, Contingent Liabilities and
Contingent Assets" issued by The lnstitute of Chartered Accountant of lndia, when there is a present
legal or statutory obligation as a result of past event where it is probable that there will be outflow of
resources to settle the obligation and when a reliable estimate of tlre amount of the obligation can be
made.

Contingent Liabilities are recognized only when there is a possible obligation arising from past events
due to occurrence or non occurrence of one or more uncertain future events not wholly within the
control of the company or where reliable estimate of the obligation can not be made. Obligations are
assessed on an ongoing basis and only those having Iargely probable outflow of resources are
provided for.

Contingent Assets are not recognized in the financial statements.

CLAIMS

To disclose claims against the company not acknowledged as debts after a careful evaluation of the
facts and legal aspect of the matter involved.

,#t*:'-Y#

at lower of cost or net realizable value
at lower of cost or net realizable value
at lower of cost or net realizable value
at lower of cost or net realizable value



INDIAN PHOSPHATE LIMITED

NorEs ro FINANCIAL STATEMENTS FoR THE pERroD ENDED 3lsr MARCH ,2024

NOTE 26

26J A. Total Trade payable includes amount due to Adheeshaa Carriers Rs. 6.43 Lakhs (Previous year
Rs. 6.60 Lakhs), due to Udaipur Poly Sacks Ltd. Rs._8.26Lakhs (Previous Year Rs. Nil), & due to S.K.

Chemicals Rs. 631.69 Lakhs (Previous Year Rs.5512.32), related parties.

B. Other Liabilities includes amount due to S. Ravinder Singh Rs. Nil (Previous Year Rs. 7.53 Lakhs),

S. Pritam Singh Rs. Ni! (Previous Year Rs. Nil), Smt. Mamta Arora Rs. Nil (Previous Year Rs. NIL) &
Mr Rushil Arora Rs Nil Lakhs (Previous Year Rs NIL) related parties.

C. Trade Receivables includes amount due from Udaipur Poly Sacks Ltd. Rs. 428.30 Lakhs,
(Previous Year Rs. 3.49 Lakhs), a related party.

D. Prepayments against goods & services includes amount paid to Udaipur Polysacks Ltd. Rs. Nil
(Previous Year Rs. Nil), S.K. Chemicals Rs. Nil Lakhs (Previous Year Rs. NIL Lakhs), Adheeshaa

Carriers Rs. 0.51 Lakhs (Previous Year Rs. NIL & Mr. Rushil Arora Rs. Nil (Previous Year Rs. 5.88

Lakhs), related parties.

E. Loan to director Rs. Nil ( Previous Year Nil)

26.2 Contingent liabilities not provided for:

(a) Guarantees given by Company's Banker on behalf of the Company - Rs. 296.75 Lakhs

(Previous year Rs. 296.75 Lakhs) and margin given there against Rs.260.17 Lakhs (Previous

year Rs. 247.30 Lakhs).

(b) Letter of credits outstanding - Rs. 467.86 Lakhs (Previous year Rs. 1026.34 Lakhs).

(c) Bills discounted with Banks outstanding Rs. Nil (Previous year Rs. Nil ).

(d) Corporate guarantee Rs. 10500Lakhs (Previous year Rs. Nil) to Elysian Hotels Private

Limited, related party.

26.3 Claims against the company not acknowledged as debts:

- Claims on account of rebate, discount & freight - Rs. Nil (Previous year Rs. Nil).

26.4 Estimated capital commitments not provided for - Rs. Nil (Previous year - Rs. Nil).

26.5- DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER THE MSMED ACT,

2006:

Based on and to the extent of information available with the Company under the Micro, Small

and Medium Enterprises Development Act, 2006 (MSMED Act), the relevant particulars as at
reporting date are furnished below:

P"'

\r-



INDIAN PHOSPHATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE PERTOD ENDED 31sr MARCH ,2024

(Rs. in Lakhs)

26.6 a) Value of lmported and lndigenous material consumed.

i- *

For the Year ended
31't March-,2024

Rs. in Lakhs o/o of total
consumption

For the Year ended
31't March, 2023

Rs. in Lakhs % of total
consumption

i) Raw Material
lmported
lndigenous

Total

ii) Components, Spare
parts & stores

lmported
lndigenous

677.09

70194.88
0.96

99.0464s57.98 100.00

64557.98 100.00 70871.98 100.00

100.00
471.97 100.00 721.57 100.00

w

S.No. Particulars As on 31't
March,, 2024

As on 31tt

March, 2023
Principal amount due to suppliers under
MSMED Act, as at the end of the year

37.86 58.86

lnterest accrued and due to suppliers under
MSMED Act on the above amount as at the
end of the year

Nit Nil

Payment made to suppliers (other than
interest) beyond the appointed day, during
the year

Nit Nil

lv lnterest paid to suppliers under MSMED Act
(other than Section 16)

Nil Nil

V lnterest paid to suppliers under MSMED Act
(Section 16)

Nil Nil

Vi lnterest due and payable to suppliers under
MSMED Act, for payments already made

Nil Nil

vii lnterest accrued and remaining unpaid at
the end of the year to suppliers under
MSMED Act (ii) + (vi)

NiI Nit

Tota!

471.97 100.00 721.57

t.

ti

rii



INDIAN PHOSPHATE LIMITED

NOTES TO FTNANCTAL STATEMENTS FOR THE PERTOD ENDED 31sr MARCH 2024

For the Year ended
31't March.2024

(Rs. in Lakhs)

:or the Year ended
31't March,2023

(Rs. in Lakhs)

b) CIF value of lmports (on accrual basis):
Raw Material
Traded Goods

c) Expenditures in Foreign Currency
Travelling

d) Earnings in foreign exchange

e) Profit& Loss Account lncludes Payments
to Directors/KMP:

Salaries & Allowances
Contribution to Provident Fund
Commission Payable
Other Perquisites

95.55
00.67

516.09

73.20
00.22

Total

26.7 ln the opinion of the Directors, Current Assets, Loans and Advances have the value at which they
are stated in the Balance Sheet, if realised in the ordinary course of business. Further, Directors
are of the opinion that all the liabilities have been duly reflected in the Balance Sheet and
nothing is remained to be disclosed for. Sundry Debtors, Creditors and Advances are subject to
reconciliation and confirmation.

26.8 ln the opinion of the Board of Directors, there exists adequate accounting & internal control
system designed to prevent and detect fraud & error and in the opinion of the Board of
Directors that any uncorrected mis-statements resulting from either fraud or error are, in
managements opinion immaterial both individually and aggregate in the Financial Statements.

26.9 ln view of mandatory Accounting Standard (AS) -15 "Accounting for Retirement Benefits
in the Financial Statements of Employers" is dealt as under:

- Liability in respect of provident fund are provided for by monthly payments to pension and
provident fund under the Employees' Provident (and Miscellaneous Provisions) Act, 1952,
which are charged against revenue.

Benefits in terms of workmen demand pending settlement, accumutated leave, Medica!

96.22 73.42

reimbursement, concession, gratuity and bonus are accounted when paid.

t8!N



INDIAN PHOSPHATE TIMITED

NorEs ro FTNANCTAL STATEMENTS FoR THE pERroD ENDED 3ts'MARCH ,2024

26.10 Related party disclosure under Accounting Standard (AS) -18

a) The list of the related parties as identified by the management are as under:

',m

i) Enterprises over which Key Management Personnel with relatives, is able to exercise
significant influence:

1. S.K. Chemicals 2. S. Ravinder Singh
3. S. Devender Singh 4. S. Pritam Singh
5. Udaipur Poly Sacks Limited 6. Adheeshaa Carriers
7. Consolidated Earth Movers Pvt. Ltd.8. Consolidated Mines Pvt. Ltd.

9. Elysian Hotels Pvt. Ltd.

ii) Key Management personnel of the Company:

Directors of the Company

CFO of the Company

Whole Time Company Secretary

iii) Relative of Key Management personnel:

1. Smt. Surjeet Kaur 2. Smt. Mamta Arora

3. Smt. Deeksha Arora

The following transactions were carried out with related parties:

S.No. Particulars Key management
personnel and their

relatives' 
Rs. tn Lakhs

31.03.24 31.03.23

Enterprises over KMP

with their relative, is
able to exercise

significant influence.
Rs. ln Lakhs

31.03.24 31.03.23

1 Balance outstanding against
purchases & sales and advances there
against,

- Debit
- Credit

Balance outstanding as lnvestments
Payment made on their behalf
Payment made on our behalf
Remuneration/Commission to the
Directors/KMP
Sale of goods & Services

Purchase of goods / Services

Corporate Guarantee Given
1.08 1.27 23560

2.

3.

4.

5.

6.

7.

8.

1818.56

1933.09

1834.13

96.22

5.88

7.53

271.43

626.68
356.64

73.20

447.71

646.37

39055.09
11058.73

116.48

5541.98

68742.28
18570.84

791.47 1181.20

10



INDIAN PHOSPHATE LIMITED i@"J

NSTES TO FINANCIAL STAI'EMENTS FOR THE PERIOD ENDED 31ST MARCH,2024

26.10(1) Ratio

Numerator

deterioration in ratio

6.DecreasedinEBlThasresultedinadeteriorationinratio.

Remark on ratios having more than 25% Variances

1. lncrease in Borrowings has resulted in a deterioration in ratio

2.lncrease in lnterest cost has resulted in a deterioration in ratio.

3. Net profit was not increased as compared to increase in average shareholders fund has

resulted a deterioration in ratio

4.rncrease in rnventory in Fy 2023-24 w.r.t in Fy 2022-23 has resurted in a deterioration in ratio.

5. Purchase does not d".r".r" as par as decrease in trade payable has resulted in a

Particulars Denominator
Current

Year
Previous

year
Variance Note

Current Ratio Current Assets Current Liabilities
1.56 1.49

5.15o/o

Debt-Equiy Ratio
Total Debt (Excluding

Lease Liabilities)
Shareholders' EquitY 0.50 o.23

118.02o/o
Refer Sub
Note 1

Debt Service

Coverage Ratio

Earning for Debt Service

= Net Profit before taxes

+ Non-cash operating
expenses + lnterest +

Other non-cash

Debt service = lnterest

and lease payments +

Principal repayments
3.85

6.31 '38.92Yo
Refer Sub

Note 2

Return On EquitY

Ratio (in %)

lnventory
Turnover Ratio

Net Profit after Tax

Revenue from operations

Average shareholders'

equity 't8.13 27.80
-34.79%

Refer Sub
Note 3

Average lnventory 14.06 23.64
-40.55%

Refer Sub
Note 4

Trade Receivable

Turnover Ratio
Revenue from oPerations

Average trade
receivables 9.as

11;t2 -11.4404

Trade Payables

Turnover Ratio
Total Purchases Average trade paYables

13.64
18.21 -25.09%

Refer Sub

Note 5

Net Capital

Turnover Ratio (in

time)

Revenue from oPerations

Working Capital (i.e.

Current Assets less

Current
15.71

15.39 2.06%

Net Profit Ratio
(in %)

Profit for the Year
Revenue from

2.70 2.89
-6.50%

Return On CaPital

Employed (in %)

Return on

lnventment (in %)

Earnings before lnterest

& Taxes

lncome generated from

investment

Capital emPloYed = Net

worth + Total Debt +

Deferred tax liabilities
19.34

31.28 -38.20%
Refer Sub

Note 6

Time Weighted Average

lnvestments

I

I



..@,INDIAN PHOSPHATE LIMITED

NorEs ro FINAI\CIAL STATEMENTS FoR THE pERroD ENDED 3rsr MARCH a0z4

26.11 Earning/(Loss) per share (EPS) is calculated as under:

For the Year ended
31't March, 2024

a) Numerator:
Net Profit/(Loss) before tax 1900.15

Add/(Less): Deferred Tax (39.00)

455.24
(s8.s8)

1347.33

28000000

10/-

Rs. in Lakhs

For the Year ended
31't March, 2023

2218.43
(23.50)

545.17

1649.66

2714270

10/-

Assets/(Liabilities)
Less: Current year lncome tax
Add/(Less): lncome Tax of Earlier Years

Net Profit/(Loss) attributable to equity
share holders

b) Denominator:

Weighted average number of Equity share

Outstanding
c) Nominal value of Equity Shares (in Rs.)

d) Earning/(Loss) per share 7.41 60.78

26.12The Gratuity & Leave Encashment liability is determined on the basis of Valuation done by

Actuary at the Balance Sheet date in accordance with Revised AS - 15 "Employee Benefits"

issued by the lnstitute of Chartered Accountants of lndia, as under :-

ln

W

GRATUITY FUND LEAVE ENCASHMENT

31.03.2024 31.03.202331.03.2024 31.03.2023

PARTICULARS

Change in Obligation during the Year
16.05 5.32 4.4817.33Present value of Defined Benefit Obligation at

beqinninq of the year

Service Cost of past years
2.24 0.555.71 4.73Current Service Cost

1.05 0.46 0.351.27!nterest Cost

Settlement Cost

Past Seruice Cost

Employer Contribution
0.51(3.64) 1.200.76Actuarial (Gain) / Loss

(0.27) (0.s7)0.14) (0.87)Benefit Payment
8.95 5.3223.93 17.33Present Value of Defined Benefit Obligation at

the end of the year.

Change in Assets during the Year

Plan assets at the beginning of the year

ih-Expected Return on Plan Atets 
--------Z

-i!.DxI
-\i:\



Contribution by Employer
Settlements
Actual benefit d
Actuarial Loss

Plan assets at the end of the
Liability recognized in the Balance Sheet at the
end of the

23.93 17.33 8.95 5.32

nents of s

5.71 4.73 2.24 0.55
lnterest Cost 1.27 1.05 0.46 0.3s

Return on an assets
Net actuarial I / loss nized 0.76 (3.64) 1.20 0.s1
Past service cost
Expense recognized in Statement of profit and
Loss

7.75 2.13 3.90 1.41

ActuarialAssum n

Discou Rate 7.09o/o 7.34o/o 7.09% 7.34%
rate of return on assets

Rate of escalation in 8.00o/o 8.00% 8.00o/" 8.00o/o

INDIAN PHOSPHATE LIMITED

26.12 lmpairment of Assets:

That the Board of Directors is of the opinion that the discounted net future generation from
the Assets in use and shown in the schedule of Fixed Assets is more than the iarrying amount
of Fixed Assets in Balance Sheet. As such, no provision for lmpairment of Assets is required to
be made in terms of the requirement of Accounting Standards (AS-28) "lmpairment of Assets,,
issued by the lnstitute of Chartered Accountants of lndia for the period ended 3l't March,
2024.

26.13 Segment Reporting

a) Business Segment - The company's business comprises of manufacture, purchase and sale of
mainly two products fertilizer's and Labsa.

,is

In

w

Particulars Fertilizer Labsa Unallocated

Segment Revenue 5041.49 6620s.19 (621.14) 70625.54
Segment Gross
Profit/(Loss)

(s93.89) 2494.05 (ss2.83) 1347.33

Segment Assets 6767.31 7288.26 2286.00 16341.57

Segment Liabilities 6767.31 7288.26 2286.00 16341.57

Capital Expenditure 206.66 223.00 429.66

4rr<.U D
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INDIAN PHOSPHATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH ,2024

b) Geographical Segment: - The Company does not have geographical segment.

26.14 Previous 3 year's average net profit of the company is more than Rs 5 Crore, Hence Section 135

of the company Act, 2013, is applicable to the company. As per Section 135 of the Companies

Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2o/o of its

average net profit for the immediately preceding three financia! years on corporate social

responsibility (CSR) activities. A CSR committee has been formed by the company as per the

Act. The funds were primarily utilized through the year on these activities which are specified

in Schedule Vll of the Companies Act, 2013:

(Rs in lacs )

Particulars 31/03/2024 31/3/2023

i) Amount required to be spent by the

company during the year

ii) Amount of expenditure incurred

iii) Shortfall at the end of the year*

iv) Total of previous years shortfall

v) Reason for shortfall

vi) Nature of CSR activities

vii) Details of related party transactions

viii) Where a provision is made with respect to

a liability incurred by entering into a

contractual obligation, the movements in the

provision.

34.00

34.00

N.A.

Rural Development /
Women lmpowerment /

Old age Welfare
N.A.

N.A.

20.97

24.10

N.A.

Civil & Plantation

N.A.

N.A.

26.15 No Charge or satisfaction is pending to be registered with Registrar of Companies beyond its

statutory period.

26.16 The company is not declared willful defaulter by any bank or financial institution or any other

lender.

,,9;
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INDIAN PHOSPHATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31'' MARCH ,2024

26.17 The company has not incurred transaction with companies struck off under section 248 of the
companies Act, 2013 or section 560 of the Companies Act, 1956.

26.18 No Proceeding have been initialed or pending against the company for holding any benami
property under the benami Transaction (Prohibition) Act 1988 (45 of lggg) and the rules made
thereunder.

26'19 No undisclosed income has been surrendered or disclosed as income during the year in the tax
assessment under the lncome tax act, 1961.

,iP-*

26'20 The company has not traded or invested in crypto currency or Virtuat currency during thefinancial period ending 31.03.2024.

26'21The comPany has reclassified previous year figures to conform to this year,s classification.

For K.L. Vyos & Company,
Chartered Accountants

For and on behalf of the Board

Sharma)
I

(Ravindra Singh)

Managing Director
DtN 01373396

q$,
F""B"!. L0

( Rohit Paragbhai parmar 
)

Director and
Chief FinancialOfficer

DtN 07492000

rtner
M.No.4025G0

Place

Date

(Rushil Arora)

Director

DtN 09440272

: Udaipur (Raj.)
: 14/08/2024

Khushboo Sharma
(Company Secretary)
M.No. A55095

/l n

W'


